


for. 


MONDAY 

SPORTS 

^WEEKEND BASEBALL 

fligsJS 



INTERNATIONAL 




Published With The New Iforit limes and The Washington Ibst 


Alpena -BOODa 
A isna. . - 2Z5 
Bata*- -DSCODn 
BBlgum SC B_Ft 
Cvsns- -CEO* 
Denman. HJJOORr. 
EW«- - -EJ3JS0 
Fnim- IJaFJl 
ram... . IMF. 
Human, -2T0DAL 
GrtaBmar.EDSS 
Greece ISO Ik 


nn.. . IIS fUi Oran- 1000 Ftata 

WSUCPorUgS- 160 ESC 

W) yXGLffi QKV — BOO Rais 

jonun _ ..asORteH^ olirtlw MP. 
Kaiyo-- Stt.35 SuBAntta 700R- 

Yam. -- 500F*Spw_-l»PlB. 

L LOn-OHS***- 900 S"/ 
LmeMxwg SOLFr SmcMtanfliOSfr 
uisw n __.i6SEst TirtHl.. .IXDOOn 
Uorocco. moon. Ti**y 7i_S^OQOO 
Nanerimt ADOR. UAE - .USD*. 
new-.- aoohLKr usumew)SOS 
Mgtna-..1S,00 NM YjqmIm 29000 D 


v No. 38,116 


33/89 


** 


PARIS, MONDAY, AUGUST 14, 1989 


ESTABLISHED 1887 


China 9 Rebuilding Ideology, 
To Send Graduates to Fields 
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* By Nicholas D. Kristof 

AFew York Tima$ervtce 

BEIJING — In an effort to re- 
build c omnmnis t values, the an- 
tborities have decided that most 
Chinese college graduates will have 

to wot for a year or two in villages 
or factories before bang permitted 
to enter graduate school 

The new poKcy, reported by the 

official Cigna Daily, appears to be 
put of what well-placed Commu- 
nist Party officials describe as a 
wider program to compel college 
graduates ge nera lly to put in at 
least * year at manual labor bef arc 

■"oSS. said that mtoe after- 
math of the student unrest this 
sprii^-t^ teMrite^ up felt thatonc 

influences me now labeled, was to 
send students to rural areas to 
teach than to endure hardship, 
work hard and appreciate the daily 
difficulties faced by the mostly ru- 
ralpopulatian. 

■ Thestq» are reminiscent of the 
practice in the Cultural Revolution 
of the 1960s and 1970s, when 
youths and. Where were sent to the 
countryside by the mflhans for re- 
education. 

‘Tnsteadcfgcing to graduate 
school thisSqjtahber. students, es- 
pecially those ni the social sciences, 
will have to wodc for a year or 


two,” China DaQy reported Satur- 
day, citing a circular issued by the 
State Education Commission. 

It is not dear how rigorously the 
policy win be put in place. Resis- 
tance among young people is cer- 
tain to be immense. 

The policy could create vast ad- 
nanls trative headaches for univer- 
sities and for the villages that are 
supposed to be the hosts of the 
graduates. China already has a sur- 
plus of labor in the countryside. 

Although there has been no an- 
nouncement, word of the policy is 
spreading among young people, 
who are scrambling to avoid it 
Most appear to bdieve that die 
policy is retribution fra the stu- 
dent-led democracy movement this 
spring, which the authorities vio- 
lently suppr es s ed, or at least a re- 
flection of the newfound enthusi- 
asm for revolutionary values that 
the leadership is trying to foster. 

“Dus is part of the brainwashing 
now going on,” said a young busi- 
nessman, who has access to infor- 
mation abomhigh-levd party deri- 
sions. ‘They want to send you to a 
horrible place so that when you get 
back to the chy youH appreciate it 
and won’t cause them any prob- 
lems." 

While the article seemed to say 
that the rfwmg e would take effect 
immediately, that would require a 
degree of swiftness and coopera- 


tion among authorities that would 
be highly unusuaL 
The article suggested that it 
would apply in particular to gradu- 
ate schools in social sciences, pre- 
sumably because students of poli- 
tics and history and related 
subjects were at the center of the 
democracy movement 
Under the new program, young 
people will have' their household 
registration transferred to the rural 
area where they wiH wodc. In the- 
ory. there should be no problem in 
transferring it back to the city a 
year later, but maxxv Deoole are 
suspicious that they wflL^orever 
exOed in the countryside. 

Those penile who tried to return 

registratam transferred wradd find 
h difficult to get jobs, housing and 
ration coupons. 

iareap- 

the new policy’ a mrivex- 
aty teacher who was sympathetic 
to the democracy movement said 
that most students had been cod- 
dled and would benefit from a year 
Iwiming the value nf hard a mA 
Sh e niMwi that in any c as e the 
policy was unhkdy to be pursued 
widely, and said that at her institu- 
tion no steps had bees taken to- 
ward potting the policy into effect 
A Communist Party official said 

See CHINA, Page 5 
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By Richard Hafloran 

New York Tima Sernct 

WASHINGTON — The com- 
mander of UA forces in South Ko- 
rea, General Louis C Menetrey, 
says there wifl be no nrifitary need 
to keep US. forces there after the 
nrid-I99toif 
ue. 


i if {uesent trends ocmtm- 


In an interview in Washi ngt ou, 
the general said that Soutit Korea’s 
{dan to modernize its armed forces, 
which includes acquiring I20 mod- 
ern fighter jdancs, wradd make 
them stran® . enough s to deter a 
Nbnh ^reatt afiact ‘j V z: 


But he saidhis view was based on 
the premises that the modentiza- 

SoomKorean ecommne progress 
would last and that Soviet and On- 

Spy charges embitter opposition 
pofifldms i» Seori. Age 5. 

nese restraint of North Korea 
would continue. 

“If ihftg trends continue;” Gen- 
eral Menetrey sat d, "there should 
be stabffity-en die penmsula with- 
out theUmted States bang part of 
the equation in the nrid-1! 


At the same time, he said, a Hnnt- 
ed U5. mflitary presence might 
stffl be needed because “deterrence 
is a percqxioo.” 

The contribution d US. forces 
to deterring North Korean aggres- 
sion "is far greater than their num- 
bers,” he added, because it symbat- 
ized the U S commitnient to Sooth 
Korea in tire event of North Kore- 
an attack. The United States has 
43,000 troops in South Korea. 

Until recently, military and civil- 
ian leaders have resisted any sug- 

See 1ROCNPS, Page 5 . 
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BERLIN WALL ANNIVERSARY —At the East- West tfrofing fine near Berlin’s Checkpoint 
Charlie, a West Gentian policeman and an East German guard confronted each other Sunday . In 


Christians Battle 
Syrian-Backed 
Ground Forces 
Outside Beirut 


By Ihsan A. Hijazi 

.Vnr York Tima Sterna 

BEIRUT — For the first time 
since the present round of violence 
opened in Lebanon five months 
ago, large-scale ground fighting 
broke out Sunday fra control of a 
strategic area in the hills above Bei- 
niL 

Muslim and leftist militia forces 
aligned with Syria said they bad 
mounted an offensive near Souk el 
Gharb, 13 kilometers (eight miles} 
east of here, and had broken 
through the defense line of Chris- 
tian forces led by Major General 
Michel Aoun. 

But the Christian command con- 
trolling Souk el Gharb said it had 
fought off an attack by Syrian, Pal- 
estinian Druze tnflitiag, leaving 
hundreds of the attackers dead or 
wounded. 

Souk el Gharb. once a prosper- 
ous Christian summer resort but 
now deserted except for its military 
defenders, is of vital strategic im- 
portance to the Christians. 

It is the forward front guarding 
General Aoun’s residential palace 
and die Defense Ministry, omy five 
kilometers away. If it falls. General 
Aram will have to abandon both 
the palace and his militar y head- 
quarters at the ministry. 

At daybreak, Beirut shook to the 
roar of heavy guns and the grinding 
sound of multibarreled rocket 
launchers coming from the eastern 
mountain range as the attack in 
Souk el Gharb got under way. 

Then artillery shells crashed into 
residential quarters on both sides 
of Beirut's Muslim-Christian di- 
vide, keeping shell-shocked civil- 
ians hiding in bomb shelters. 

As the ordeal of the bombard- 
ment continued for the fourth 
successive day. Christian radio sta- 
tions broke into their regular pro- 
grams to announce that their areas 
-were “burning under a ball erf artil- 


lery and rocket fire." They began 
reading the names of new casual- 
ties and broadcast appeals for fire 
brigades. 

Sunday’s ground offensive came 
against a background of intensive 
and in cessan t shelling tha t began 
Thursday. More than 70 people 
have been killed and 300 wounded 
in the last four days, bringing the. 
total since the new round of blood- 
shed began in mid-March to about 
650 dead and 2,700 injured. 

Souk el Gharb has come under 
constant bombardment from 
Druze and Syrian positions in the 
Chouf Mountains southeast of Bei- 
rut Bui this was the first time since 
the current confrontation began 
five months ago that troops had 
moved aeainst each other. The ri- 


vals had previously been firing 
from stationary positions and bar- 
ricades. 

A communique by the Druze mi- 
litia. the Progressive Socialist Par- 
ty, said that a tank-led attack was 
launched under a heavy artillery 
cover soon after dawn and that the 
attackers had routed the Christian 
10th Brigade guarding Souk el 
Gharb and the strategic mountain- 
tops surrounding fr. 

It said the offensive had been 
carried out by combined "national- 
ist forces,” a term used to refer to 
Syrian-barked Druze and leftist 
militias with support from radical 
Palestinian guerrilla organizations 
with bases in the Chouf Mountains. 

Police officials said a bag battle 
had taken place but were unable to 
confirm either Christian or Druze 
versions of the fighting . General 
Aoun's comman d appealed to the 
public at large and to residents in 
the Christian districts to Hsten only 
to its communiques and not to al- 
low morale to smk. 

“Souk el Gharb is a fortress that 

- See BEIRUT, Page 5 
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Confrontation 
In Yugoslavia 

KNBZINA, Yugoslavia 
(Reuters) — About 50,000 
Serbs defied authorities in the 
central republic of Bosnia an 
Sunday and demonstrated in 
support of the president aL 
Serbia, SkAodan Milosevic, a 
promoter of Serinan n ation al - 
isn. The poBoe did not inter- 
vene. 
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Representative Bffl Alexan- 
der of Axiumsss discusses 
issues concerning Ameri- 
cans firing abroad. Page 2. 


The US: budget director has 
urged the Fed to lower interest 
rates. Ph®e U. 

SAS won’t bid for the Chilean 
national airiine. Page 1L 
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Israel Disputes Sheikh’s Claim 
That 2 Captive Soldiers Died 


By Jackson Diehl 

Wcohmgion Post Service 

JERUSALEM — Sheikh Abdd 
Karim Obeid, the Shiite Muslim 
cleric held by Israel, has told inter- 
rogators that two of the three sol- 
diers that Israel had hoped to ex- 
change fra him are dead, officials 
s a i d Sunday. 

Military authorities are not con- 
vinced that Sheikh Obeid is 
the truth about die fate of die sol- 


diers. who were captured by the 
Iranian-backed HezboQah, or Par- 
ty of God. in southern Lebanon 
more than three years ago. the offi- 
cials said. 

But Sheikh Obeid’s assertion and 
reports from Lebanon that seem to 
bade it up appear to have dealt a 
serious blow to Israel's hope of ex- 
changing the deric for the soldiers. 

The capture of the deric in a raid 
on his Lebanese village on July 28 


touched off a crisis involving West- 
ern hostages in Lebanon. The crisis 
has involved the United Slates, 
Iran and Syria as well as Israel and 
Hezbollah. A Hezbollah-linked 
group said that it executed rate UJS. 
hostage, Lieutenant Colonel Wil- 
liam R. Higgins, in retaliation for 
Sheikh Obeid’s detention. 

Nevertheless, senior Israeli offi- 
cials have said that the Obeid oper- 

See HOSTAGE, Page 5 


Trial Balloons Frustrate U.S . 


TTie space shuttle CotamWa, refining frame 


Shuttle Returns From Its Secret Mission 


The Associated Prea 

EDWARDS AIR FORCE 
BASE, California — The space 
shuttle Columbia had a smooth 
landing Sunday morning in the 
Mojave Desert, ending a secret 
mission m which its crew released a 
fatdhte believed to be fra military 
surveillance. 

Air Force Colonel Brewster 
Shaw, rtw m,MTKfar of the five-man 
crew, guided the 97-ton spaceship 
to its futitiing on a hard day run- 


way after a flight that covered more 
than 2 million miles (32 million 
kOometers) in five days. 

After securing on-board systems 
for nearly an hour, the astronauts 
left the vehicle fra an exterior in- 
spection. They found a tew of the 
30,000 heat-protection tiles miss- 
ing, a normal condition. 

An hour before landing, Ctrfond 
Shaw fired twin braking rockets to 
drop the fffrnttle out of orbit and 
start it rat a fiery dive through die 


tand onto this desert air 
base 8i) miles north of Los Angeles. 
Mission Control in Houston lifted 
its curtain of silence to report the 
successful firing. “All parties here 
report a good derabit bum,” a 
NASA commentator said. "AH sys- 
tems aboard Columbia are dean.” 
The touchdown was dosed to the 
public because of the classified na- 
ture of the mission . 

Most news about Ibe flight had 
been blacked oat on Pentagon or- 


ders since Colombia lifted off 
Tuesday on hs first flight in three 
and a half years. 

Columbia’s return restored the 
shuttle program to three flight vehi- 
cles at a time when the launch rate 
is increasing; three more flights are 
planned fra fins year and nine fra 
1990. 

Another arbiter is being built as 

a rqjbcement for Challenger and is 

scheduled fra its first launching in 
early 1992. 


By John M. Goshko 

Washington Pott Service 

WASHINGTON — After two 
and a half weeks on a rollercoaster 
that dipped and soared between 

fear for the lives of US. hostages in 
Lebanon and hints that they might 
be freed, officials here now bdieve 
it is unrealistic to expect a quick 
resolution of a crisis that has be- 
deviled Washington since 1982. 

The problem, say State Depart- 
ment officials and others involved 
in Middle Eastern polity, is that 
the Bush administration has been 
unable to determine which, if any, 
of the trial balloons alleging that 
Iran wants indirect talks about the 
hostages are authorized ra serious. 

They say that the White House 
spokesman. Marlin Fitzwater, 


summed up the situation accurate- 
ly and succinctly when he was 
asked on Thursday whether there 
was anything of substance in an 
Iranian newspaper report suggest- 
ing that Pakistan might be an inter- 
mediary between Washington and 
Tehran. “Honestly?” Mr. Fitzwater 
replied. “We don’t know." 

The officials say cautiously that 
some land of turning point may 
have been triggered by Israel’s July 
28 abduction of the Lebanese Su- 
ite leader Sheikh Abdd Karim 
Obeid and the reported retaliatory 
hanging of Marine Craps Lieuten- 
ant Colonel William R. Higgins. 

But, they add, initial speculation 
that these events might produce a 
quick and dramatic result have giv- 
en way to the view that it is Kkdy to 
be weeks or even months before the 


latest act in the hostage drama is 
played ool 

Specifically, tbey say, the kid- 

marSxfthe start of a process that 
could lead to the release of the eight 
Americans and 10 other Western 
hostages in Lebanon and to an eas- 
ing of the decade-long hostility be- 
tween the United States and Iran. 

They say the signs seem dear 
that Iran’s new leader, Hashemi 
Rafsanjani, realizes that freeing the 
hostages is the key to obtaining the 
Western aid necessary to make up 
the heavy losses suffered by Iran in 
the Gulf War against Iraq. 

But the officials are quick to add 
that they also have strong doubts 
about whether Mr. Rafsanjani is 

See POLICY, Page 5 
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If Front Calls 
Strikes in 
^-Azerbaijan 

*'*** Hours 

BAKU. U.SLSJL ThePopirfaf 
*■ ■*■+ From movement in Azerbaijan has 
JC • called a one-day strike for Monday 
rand a general strike. F™bfiWy *2 
SepiemWo back its demand for 
greater autonomy for the sotitnon 

, The strikers came after 80JX)0 
demonstrated Sfl tar- 


alt regional ou pnxu«.u«i. 

The Front wants legal mygm- 
tion. the recall of Aasbam depu- 
ties from the Sown p ufiamen*; 
where it says they fafl W jeprcsmt 
local interests, and an md to what 
amounts to mffitwy rate damped 

i on the area to stop ethnic violence. 

\ The protesters also sought assur- 
ances of control over the disputed 
See STRIKE, Page 5 


Heavy Metal Is Music to Muscovites ’ Ears 


ByBiHKeUer 

New York Tina Service 

MOSCOW — Long reviled by US. mnac 
critic*, Soviet ideolopsts and parents cvery- 

respect in Lenin 
tem- 



perance. 

On a 
Ida, 


rite size of the battleship Potem- 
baoeries of speakers reumris- 

jcyarskradarccaimlex,imdera 

sky that had undergone 75,000 rubles 
(5125,000) worth of clood seeding, the rockers 
rfBcmJovi,Motky<^O^^ha«iem d 
other frlftck-leaihg ememhtes pumped carsphl- 
ting megawatts in the name cl moderat ion. 

Genrikh A. Borovik, whose official Crammt- 
teefor the Defense of Peaceprqnnscs tomato 

charitable use of an expected nrilhnn rubles m 

ticket profits, expanded the ageriamhumiro- 
ductory speech toindudenot only drug prewar 
tion but also nudear disannamem and the end 

of “naoramfam, racism and chauvinism. 

If the lure was high- de ci b el rock, the lope 
was pure Mikhail S. Gorbachev- 
Thanks to international fuc &Daricm wiui the 
Soviet teBfer. 

sdL market* itsdf as the world’s hippest back- 
drop fra Western causes, wheib£ commercial 


ra philanthropic, os — as in the case of dm 
Moscow Muse Peace Festival — both. 

“I call Moscow the Klondike,” said Doc 
McGhee, the mastermind of Saturday’s benefit 
and the manager of four of the performing 
bands. 

True enough. Last week alone, publicity 
seekers pros pecting in Moscow mdruted, bo- 
rides Mr. McGhee’s diems, marathon runners 
(for hunger rdief), disabled kayakers (fra uni- 
ty), twolTJS congressional dd m tions , the oc- 
1 toga ari an in dustrialist Armand Hummer, the 
pop stars Leon Rnssdl and La Taya Jackson 
and the North American team at the World 
Arm Wrestling Federation. 

One day last wedc the comedian 
taped a snow ax the Pushkin Theater 
j^Bdommantly US. audience 
&ow of hands, Soviet citizens in the 
outn um bered by a visiting little 
from West Chester, Pennsy 

Few events demonstrate die 
of Mr. Gorbachev’s political force 
than Saturday's extravaganza an what the pro- 
moters described as “the sacred seal of Lema 
Stadium." 

Why would an organizer plan a rock concert 
in a country where everything from the electric 


'rata 
a 
were 
team 


ity to the drinking water — not to mention 
11,340 kilograms (25,000 pounds) of prime 
beef, sahuon, breast of dock and other catered 
goodies that made some of the Soviet hired hdp 
weep — mart be deLvered by a huge convoy (rf 
trucks? Where tickets are sold for rabies that 
bry no thing nmch nf vahw* wnd notiting at 
all abroad? Where, as Mr. McGhee pul it, “it's 
like dong a thing in Mongolia —ifs just the 
desert?” 

And why would Moscow give red-carpet 
treatment to as entertainment genre that , while 
long bdoved of the Soviet young, has been 
officially regarded as the vilest strain of West- 
ern heathenism — “ideological AIDS,” in one 
oitic*s phrase? 

“Impact,” Mr. McGhee replied. 

“In LA. or New York, every weekend they 
have save the whales, stop the injustice, what- 
have-yon,” he said. “Benefits are happening 
there every day. It just doesn't have the im- 
pact.” 

Sebastian Bash, lead singer of the band Skid 
Row, finally got a chance to screech into a 
microphone after several sedate days of being 
Tinrirgd as a role model far temptation-prone 
teen-agers. “1 think the whole point of this show 

See MUSIC, Page 5 
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Americans Abroad: U.S. Congressman Takes Up the Cause 


Representative Bill Alexander, 
Democrat of Arkansas, has been in ike 
forefront of legislators concerned with 
the interests of the two million Ameri- 
cans living or working abroad. Robert 
C. Siner of the Washington bureau of 
the International Herald Tribune 
spoke with Mr. Alexander about issues 
concerning Americans abroad 

Q. You have been a strong supporter 
of the interests of Americans overseas 
almost from your Gist days in Congress. 
This is not an area that most people 
would connect with a congressman from 
Arkansas. What broughtahout this inter- 

A. If we are to improve our standard of 
living in Arkansas and the rest of tins 
country, we must learn to export more 


abroad. In order to export more, we must 
have Americans who compete in the 
trenches of international trade. We must 
send our merchants and their represen ta- 

MONDAY Q&A 

lives abroad to sell products produced in 
Arkansas and the other states. 

It bods down to this: Americans living 
abroad are our frontline troops in export 
expansion. 

• 

Q. In March, you introduced a legisla- 
tive package that would give overseas 
Americans a non voting repres e ntative in 
Congress, establish a residence-based 
system of taxation for Americans living 
abroad and make it easier for U.S. citi- 
zens with non-American spouses to pass 
on American citizenship to children bora 


overseas. What chances do yon see for 
any action? 

A A1 Swift, chairman of the Subcom- 
mittee on flections of the Committee on 
House Administration, has agreed to 
hearings when there is sufficient support 
demonstrated among Americans living 
abroad to hold SUCh hearings 

Q. Americans living overseas already 
have the right to vote for senators and 
congressmen from their home states 
Why do you believe Americans abroad 
need their own representative in Con- 
gress? 

A. Because Americans living abroad 
are second-class citizens so far as Wash- 
ington is concerned and in order for them 
to be truly represented in Congress they 
need a representative the same as Ameri- 
. cans living in the Virgin Tsfand s, Samoa, 
Puerto Rico. Guam and the District of 
Columbia. 


Q. Over the years you have introduced 
a number of bills that could limit U.S. 
taxation of Americans abroad to U.S.- 
source income. What is the rationale for 
this approach? Is thee any chance of tins 
happening? 

A I think Americans abroad need to 
be treated as competitor nations treat 
their nationals living overseas. The U.S. 
has a tendency to double-tax Americans 
abroad whereas their competitors are 
only taxed once. 

It's a matter of education. Congress 
and the American people must first learn 
about the conditions under which Ameri- 
cans overseas live. 

Q. You have said that Americans 
abroad are Vital to U.S. security. Could 
you elaborate? 

A Economic strength is a necessary 
prerequisite to military strength. We can- 


not continue to borrow money from the 
Japanese and Europeans to finance oar 
defense spending. Increased sales of our 
goods overseas bolsters our economy, 
making this country less dependent on 
borrowed money to meet oar needs. 


Q. Most members of Congress have 
little idea of the problems of Americans 

abroad. What can overseas Americans do 

to educate the Congress? 

A We must begin by educating stu- 
dents about the importance of compering 
in the world economy. That, of course, is 
the long view. 

In terms of what Americans overseas 
can do in the near tenn to educate Con- 
gress, they' must vigorously support the 
effort to establish anonvotmg delegate in 
Congress. 


WORLD BRIEFS • 

Scores Killed in Assam Ethnic Battles 

NEW DELHI (NYT) — Scores of people have boot IdUed in qfcc 
fighting sweeping parts of the northeastern state of Assam, aadfe 
fighting has sent thousands fleeing into refugee camps an d into , 
neighboring state. The Press Trast of Tafia news agency reported ovgtb 
weekend. ■ 

The agency quoted the police in neighboring Anmachal Pradesh * 
saying that 90 people had been killed in Assam state and that most at g* 
victims were from the minority Bodo tribe. Police officials in Assam J&] 
that the figures were exaggerated. 


Protests Increasing Against Alleged Turkish Prison Abuses 


By Clyde Haberman 

A'rw York Times Service 

ANKARA — A weeks-long hun- 


and the deaths of two of them, have' 
r ekin dled longstanding complaints 
about human-rights abuses in 
Turkish prisons. 

The protest began with a rela- 
tively small group in early July, but 
has gained support and now en- 
compasses more than 2,000 in- 
mates at 12 prisons. 

They say they will not end their 
strike until the authorities ease reg- 
ulations imposed a year ago after 
47 inmates, most of them anti-gov- 
ernment leftists, tunneled out of 


prisons in Istanbul and Kixsehir, 
southeast of Ankara. 

Discipline was further tightened 
two months ago, when two unfin- 
ished tunnels were found at a pris- 
on in Eskisehir, west of Ankara. 

Early last week, Justice Minister 
01 tan Sungudu accepted most of 
die strikers’ demands, raising 
hopes for a settlement. But he has 
refiised to yield on crucial points. 

These include demands for more 
liberal visiting privileges and for 
permission to receive food pack- 
ages from outside, which are now 
banned to make it harder to bold 
the kind of long hunger strike now 
underway. 

Since the strike began, observers 


said, the health of many protesters 
has deteriorated. 

Two died two weeks ago as they 
and nearly 300 other fasting pris- 
onm were transferred from Estise- 
hir to Aydin, 450 kilometers (300 
utiles) to the west 

Government officials say that 
they died from dehydration, but 
the T urkish Hum a n Rights Associ- 
ation and some opposition politi- 
cians insist that the two men were 
beaten. 

According to press reports, 72 
inmates have been hospitalized af- 
ter refuting to ingest anything but 
sugared water and salt, and 10 are 
in critical condition. Fifteen have 
accepted medical tr eatm ent, but so 


food, and the authorities reported- 
ly are making no attempt to force- 
feed anyone. 

Nearly all the demonstrators are 
said to be leftist political advocates 
or members of the outlawed Kurd- 
ish Labor Party, a separatist group 
responsible for repealed terrorist 
attack* against civilian and mili- 
tary targets in the largely Kurdish 
southeastern sector of the country. 

They represent about 3 potent 
of a prison population that exceeds 
50,000, and are among 5,000 in- 
mates regarded as political prison- 
ers by the human-rights group. 

The hrniepr strike is not the first 
in Turkish jails. But rknth* are un- 
usual, and they underscore one of 


Turkey’s bigger problems as it 
seeks to become a member of the 

European Community. 

Beyond the many economic 
handicaps that the country suffers, 
European diplomats say. it must 
also show that it measures up to 
Western civil-liberties standards if 
its membership application is to 
stand a chance. 

“At the least, they must start 
living up to prison standards estab- 
lished by the United Nations and 
the Council of Europe,” said N ev- 
en Helvad, secretary-general of 
the rights association. 

In interviews, government offi- 
cials have acknowledged that 


abuses exist, but they deny that 
brutality is systemic and insist that 
they are making progress. 

■ To Abolish Ptmishment 
Mr. Sunguriu said on Sunday 
that Turkey will abolish physical 
punishment in jails, Ratters report- 
ed from Ankara. 

“Physical punishments with dis- 
dpHnary purpose such as chaining 
of prisoners, solitary confinement 
in dark ceOs and bread -and-w&tcr 

diets are being abolished,” he told 
tire Anatolian News Agency. 

“We have changed the prison 
regulations to bring the measures 


in conformity with Western prison 
standards,” fie said. 


Iranian Quest for Toxic Fungi 
Was Blocked , Spy Experts Say 
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By Michael R. Gordon 

Sew York Tunes Service 

WASHINGTON — Attempts 
by Iranian researchers to buy poi- 
son-producing strains of fungus 
from Canada and the Neth er lan d s 
have been disclosed for the first 
time by Western intelligence offi- 
cials. 

The efforts, blocked earlier this 
year, have touched off fears that 
Iran may be seeking to develop a 
weapon from the toxins, the offi- 
cials say. 

Bush administration officials 
said the episode illustrated the 
complexities of trying to Emit op- 
portunities for the development of 
weapons made from natural sub- 
stances. 

Unlike nuclear and chemical 
weapons, those made from mi- 
crobes have no international agree- 
ments restricting the spread of tire 
technology needed to make them. 

Such natural substances can of- 
ten also be used for peaceful scien- 
tific research And information re- 
ceived about biological research is 
fragmentary and often ambiguous. 

American officials said the at- 
tempt to procure tire fungi could be 
part of a research program to devel- 
op a defense against biological 
weapons or a new effort to produce 
the weapons themselves. 

But speaking of the Bush admin- 
istration's decision to urge the Ca- 
nadians and Dutch to block the 
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sale, an official said: “There are 
enough bad vibes that we want to 
stand in the way of it We’re bod- 
ing over backwards to be careful.” 

The Qpes of fungus sought by 
the I ranian* are found on wheat 
and grass. They produce toxins, 
called mycotoxins, some of which 
harm h umans and animal* by in- 
hibiting tire ability of cdls to syn- 
thesize proteins. In sufficient quan- 
tities they cause death. 

Iran’s attempt to buy poison- 
producing varieties of fungus be- 
gan last December when a man 
identified in intelligence repeals 
only as Moallem got in touch a 
Canadian scientist. Dr. H. Bruno 
Schiefer, director of a toxicology 
research center at the University of 
Saskatchewan. 

American officials said he found 
Mr. MoaBem's request for samples 
unusual because such purchases 
were usually made from one of tire 
laboratories around the wold that 
main t a in stocks of cultures. Scien- 
tists seldom ask one another for 
samples. 

After consulting the Canadian 


Laos and China Talking 
Of Restoring Party link 

Agence France-Pmse 

HONG KONG — A Laotian 
government delegation is in Beijing 
for talks cm restoring ties between 
the Communist parries of the two 
countries, 11 years after they were 
broken off, the New China News 
Agency said in a report monitored 
here. 

Party-to-party relations were 
broken when China fought a brief 
border war with Vietnam in early 
1979, after Vietnamese Lroops in- 
vaded Cambodia in December 
1978 to oust the Khmer Rouge re- 
gime. Vientiane also accused Beij- 
ing of arming Laotian resistance 
guerrillas. 


government. Dr. Schiefer declined 
the request. The Canadians then 
alerted other Western nation* that 
belong to a 20-member gr oup that 
is seeking to control the export of 

ch emical.* used in poison ga« 

Mr. Moallem could not be found 
for comment. In an interview. Dr. 
Schiefer confirmed the outline of 
the incident reported by intelli- 
gence officials. 

According to Iranian scientific 
literature, a pharmacologist named 
A Moallem works in the poison 
unit at the Tmiim Reza Medical 
Center at Meshed Medical Sciences 
University in the northeastern Ira- 
nian city of Meshed. He is a co- 
author of a scientific study on the 
effects of mustard gas. 

Soon after the request to Dr. 
Schiefer the Iranian Research Or- 
ganization for Science and Tech- 
nology contacted the Central Bu- 
reau for Fungus Cultures in tire 
Netherlands. 

In a purchase order dated Feb. 
21 the Iranians sought to buy 11 
types of fungus, including the two 
that Mr. Moallem had sought to 
buy from Canada. The Dutch re- 
jected the offer. 

There are several likely explana- 
tions for Iran’s efforts to purchase 
the strains, according to American 
officials and independent scien- 
tists. 

Paul E Nelson, a professor of 
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Friendfiness and a weapon that kills: A British soldier demonstrating Us rifle sights to a boy wMfe 
keeping watch on a tense parade in Londonderry celebrating a Protestant trimnph 300 years ago. 

Belfast Marks 20 Years of Conflict 


plant pathology at 
State University, said 


State University, said they could be 
used for medical research on the 
suppression of the immune system. 

Some American officials say 
Iran may have sought the strains to 
experiment on how to defend 
against them. 

The West German press carried 
reports early this year that Iraq had 
bought a small quantity of myco- 
toxins from a Goman company. 

Both Iran and Iraq used chemi- 
cal weapons in the eight-year Gulf 
War. American officials said. 


WORLDWIDE ENTERTAINMENT 


By Glenn Frankd 

Washington Post Sen-ice 

BELFAST — Several thousand Catholics 
marked the 20th anniversary of the deployment of 
British troops in Northern Ireland on Sunday with 
a peaceful protest march here, capping a week of 
demonstrations and violence that underscored the 
continuing conflict. 

The province’s 10,500 British soldiers and 6,500 
troops of the home-grown Ulster Defense Regi- 
ment woe placed on alert in anticipation of an 
attempt by the outlawed Irish Republican Army to 
cany out a major attack. 

Several bombs presumably planted by IRA op- 
eratives have been discovered and either defused 
or blown up without injury in Protestant areas 
during tire week. 

The only serious casualties so far have been 
Catholics injured during the rioting in Belfast A 
1 5-year-old boy was shot dead by police using 
plastic bullets Wednesday morning, and a 23-year- 
old man remains in serious condition from a plas- 
tic bullet wound in the head two nights ago. 

Tensions were high during today's march, with 
British soldiers and police from the predominantly 
Protestant Royal Ulster Constabulary lining tire 
parade route. Some sokSere on rooftops could be 
seen aiming sniper rifles at demonstralors, and 
police vehicles at the site of the rally created a tight 
bottleneck that spokesmen for the protesters de- 
nounced as “unnecessary and provocative.” 

But the parade's marshals were able to stay 
between the police and most of the crowd, and 
police eventually moved back tire vehicles. A heavy 


rainstorm late in the afternoon defused the poten- 
tial confrontation. 

Still, the march served as a reminder (hat 70 
years after the British Army became involved here, 
its presence remains deeply offensive to many of 
the people it was purportedly sent in to protect 

Hie army was deployed on Aug. 13, 1969, in 
Londonderry, and the following day is Belfast, to 
quell sectarian rioting between the majority Prot- 
estants and the Catholic minority. 

Although first welcomed by both rides, the army 
was soon seen by many Catholics as siding with the 
Protestant-controlled Ulster government Soldiers 
became a target of attacks by a reborn Irish Re- 
publican Army, outlawed and branded as terrorist 
by Britain. 

Since then, more than 2,750 people have died, 
including 1,900 civilians and 850 soldiers and po- 
lice. 

Today’s march began at the Falls Road in West 
Belfast’s Catholic enclave and made its way south 
past the Mill town, and Belfast cemeteries where 
hundreds of victims of the conflict are buried 

Marchers then passed the Andersonstown police 
station, whose concrete anti-car bomb barriers and 
30-foot-high (nine-meter) walls of concrete and 
steel are further evidence that police b ere are 
treated as invaders. 

The marchers included a dozen fife-and-drum 
bands named after martyrs to the Irish cause, as 
well as sympathizers from mainland Britain and a 
delegation of about 60 Irish Americans from the 
Irish Northern Aid Co mmi ttee, the pro-IRA 
group. 
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Bonn Closes Another Mission 


Botha Is Isolated in Cabinet Dispute ji 

JOHANNESBURG (Reuters) — President Pieter W. Bothk ] 

to be standing alone Sunday as former allies threw tireirwe^htbdSfii, i 
heir apparent, Frederik W. de Klerk, in a dispute over planned tafam 
Zambia on ways to card apartheid. 

Mr. Botha, who win retire after electio n s next month, provoked^* 
storm by publicly repudiating Mr. de Klerk, the brad of South Afuqft 
ruling National Party, for having failed to consul* him about schedulMa 
meeting for Aug. 28 with President Kenneth Kmmda of Zambia. Potj^ 
sources said that Mr. Botha was jealous about tire meeting, wtw±codd 
result in a major step toward peace in the region and toward a poo- 

apartheid alliance of southern African states. 

Mr. de Klerk won the backing of his cabinet colleagues cm Saturday !]] 
maneuvering before a showdown expected to take place as a foil crijma 
[ meeting called by Mr. Botha for Monday. 

Walesa Plans to Meet 2 Party Leaders 

WARSAW (Reuters) —The Solidarity chairman, Lech Walesa, wg 
meet the leaders of two traditionally pro-Cmmmmist political. pads 
\ here Monday to discuss forming a ncrn-Oc mmmms tcoalhnsngpwfMftPni 
his aides said on Sunday. -. k 

The talk* with Roman Malinowski, leader of the United Peasants” 

’ Party, and Jerzy Jazwiak, head of the Democratic Party, will center oq & 
call last week for a government excluding the Communist Party 4a 
. would unite Solidarity and the two small parties. The small parts*, 

[ obedient to the Communists since the 1940s, nave suggested they vraai, i 
more independent role. 

Prime Minister Czeslaw Kiszczak, a Communist appointed to hisjQb 
Aug. 2, wants Solidarity to join a “grand coalition” government. He said 
this weekend that he wanted urgent talks with Mr. Walesa on thepoStkd 
1 deadlock. Mr. Walesa said he expected to meet Mr. Kiszczak soon. . 

Contras Refuse to Give Up Weapons 

WASHINGTON ( AF) — Spokesmen for tire Nicaraguan govattmot 
and the contra forces dashed Sunday cat whether tire new Cental 
American peace proposal allowed the U-S.-snppqncd Nicaraguan nibdi 
to retain borne carrying their guns. 

“Our men are going to go into Nicaragua armed,” said Adolfo Cakra, 
a leader of the United Nicaraguan Opposition. Bat Alejandro Bendaht, i 
Foreign Ministry official said, “Drey don’t treed guns at tins pcsnL” 

The presidents of Nicaragua, El Salvador. Honduras, Costa Rica aid 
Guatemala signed an agreement Aug. 7 calling for tire disbanding of the 
contras by early December. It calls for an international conmu shnlaaid 
the contras in resettling in their homeland or a third countiy.-Thef 
Honduran government, which hosts the majority of the contras, jhABjaur 
that the rebels must leave their base camps near the Nicaraguan bprig. 

For the Record 

The president off tire African National Congress, Oliver Tamtam 71, hkd 
a stroke in Zambia and has been flown to London for treatment, 
according to organization sources. (AP) 

About L000 peace activists, politicians and relatives of victims of g 
1988 air-show disaster marched Sunday in Ramston, West Germany, to 
protest continued low-levd military exercises. Three Italian jets cdbded 
while performing at tire U.S. mr base in Ramstein on Aug. 28; the bunmj 
planes fell among spectators, killing 70 people. (AP) 

Randy Steven Kraft, 44, has been sentenced to death for die nmnfay of 
16 young men in Orange County, California. (LAI) 

\ FovMahfirians and 12 Sri Lankans have been sentenced to death fa 

their parts in an unsuccessful attempt in November to overthrow (he 
government of the Republic of Maldives; 59 persons were given jail (eon 
ranging from 11 to 38 years. (Realm) 

European mace adentigts tallied in their third attempt Sunday to fee Ac 
on-board rocket motors of a faulty astronomy satellite. The J384 nriffian 
Hipparcos spacecraft was launched Tuesday atop an Ariane 4 rocket in 
French Guiana. Its motor failed as tire spacecraft passed through the 
apogee of its initial elliptical orbit. (UPD 

TRAVEL UPDATE ~~~ 1 

Japan has cautioned ships agrinst pirates in the South China Sea after 
Liberian and Panamanian vessels rooted attacks this month. (AP) 
Hie State Department has advised u& citizens that onnecessaiy trawl 
to Sri Lanka should be deferred because of^ “high political tension and fe 
strong possibility of widespread strikes and curfews.” (1ST) 

A balcony in Verona. Italy, which many people believe is what 
Shakespeare envisaged Juliet standing and ca Rmg out for Roma), bat 
been declared unsafe and closed to the public. Inspectors found serins 
damage to tire stonework. (Poem) 

Tbe staff at the Uffizi Musetmi fa Florence wiB go cm strike from Ang 
14-16 to protest opening hours during tire mid-August public befiday, 
union leaders said. (Reuters) 

More than 500 diners in Rome have had their tables seized in mkhDesI 
in six weeks of raids on open-air restaurants that encroach too far onto 
the city’s narrow streets, the police reported Sunday. (Raton) 

Uiis Week’s Holidays 

Banking and government offices will be closed or services curtailed in 
the following countries and their dependencies this week because of \ 
n atio nal and religious holidays: 

^MONDAY: Morocco, Pakistan, San Marino, Thailand, Vatican City, Veara*^ S 

^S®***- Bu rkin a Faso, Burundi, Gnneroc*. 
Central African Republic. Chile, Congo, Costa Rica. Cyprus, Equatorial Guinea, 
Fnmce. Gambia. Greece. Guatemala. Guinea. Haiti. India, Italy, Ivay CoMt, 
Lebanon, Liechtenstein, Luxembourg, Macao, Madagascar. Malta, Monaco. P*na- 
^ Paraguay, Portugal, Rwanda, San Marino, Senegal. Seychelles. South Korea. 
Spain, Vatican aty.Veneznda. 

WEDNESDAY: Doonafcaa Republic, Sri Tjmlra Vatican City. 

THURSDAY: Gabon, Indonesia. 

FRIDAY: Afghaaistan- 
SUNDAY*. Hungary. 

Source. Morgan Guaranty Trust Go, Jtoftn. 
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The Associated Press 
BONN — The Foreign Ministry 
announced Sunday that it would 
dose the West German Embassy in 
Budapest on Monday because its 
capacity to aid allood of East Ger- 
man refugees is “totally exhaust- 
ed.” 

Several-hundred East Germans 
seeking to emigrate to the West 
have been faded up for nearly two 
weeks ai tire Budapest embassy, as 
well as in West Germany’s offices 
in Prague and East Bedim 
1 A Foreign Ministry spokesman. 


Clans Wunderlich, declined to say 
how many East Germans were at 
tbe Budapest embassy, but news 
reports last week put the number 
□ear 300, and more refugees have 
been arriving each day. 

Bonn closed its East Berlin mis- 
sion on Tuesday after 131 East 
Germans sought refuge there. A 
mission spokesman said that 10 of 
the East Germans left the facility of 
their own accord Sunday morning 
but that the others were still 
camped on the protected mission 
grounds. 
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■ Bosh Challenge on Wall 

President George Bush chal- 
lenged tiie Soviet Union on Satur- 
day to hdp make Berlin “a place of 
oooperation, not a point ol con- 
frontation” by lining its infl uence 
to have tire Berlin WaU tom down. 
Renters reported from Washing- 
ton. 

In a statement marking (be 28th 
anniversary of tbe start of tbe con- 
struction of the wall on AogJl, 
1961, Mr. Bush said that Washing- 
ton was awaiting what it hoped 
would be a positive reply from 
Moscow. 

Mr. Bush called the wall a “relic 
of a bygone era and a failed po- 
licy." 

“We want Berlin to enjoy greater 
access to the world, through ex- 
panded air links, to be a center of 
international meetings and sports 
events and to foster more human 
contacts, which lead to better un- 
derstanding,” he said. 

Tbe United States and tbe Soviet 
Union share postwar responsibil- 
ities for administering Berlin with 
France and Britain. 

Together with France and Brit- 
ain, the United States has urged 
steps to reunite Beilin. Mr. Bush 
repeated the US. commitment to 
improve tbe lives of Berliners “and 
to bring closer the day when the 
city is again united ” 
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Democrats Cited 

As Housing S can dal 
Jumps Party Line s 
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By Michael Wines 

New York tom » Service 

WASfflNGTOK - As wdl. 
WDaectea Republicans obtained 
ffifflioas of debars in grants and 
snbadKs from the Department of 
poiismg and Urban Devdcw 
m the 1580s, Democrats wae 
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from many of the same HUD pro- 


° ’ UU 1 U U 1 C U 

rawt and Congress indicate. 
Although their actions do not 
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fees earned by Republican consul- 
tants, the Democratic practices do 
suggest that the pattern of political 
favoritism at HUD during Wi 
R. Fierce Jr.'s tenure as secretary 
was not confined to his own party. 

in one instance, documents 
show, a political supporter «wd 
friend of Representative Jack 
Brooks, Democrat of Texas, was 
awarded a 55 minion grant and 
federal subsidies for 500 apart- 
m ea t s unde a rental assistance 
program. 

At the rime, Mr. Brooks h«dfri 
the Government Operations Com- 
mittee. which monitors federal 
agencies. The pond’s subcommit- 
tee on employment and ho w l in g 
oversees the operations of the 
Housing Department and is con- 
ducting an inquiry into influence 
peddling at the department 
HUD also awarded miTHnnt of 
doflan m grants from a special dis- 
cretionary fund in the last three 
years to projects in the home dis- 
tricts of some other Democrats. 
None of those awards was iDegaL 
While Republicans' successes in 
dealing widi HUD have been wide- 
ly noted, gjmiliir attempts by their 
Democratic counterparts have 
been largely ignored. 

Republican consultants and do- 
t conld secu r e favors. from 


Mr. Hayes is the developer of Park 
Ccmral, a fcumqaBy troubled S150 
naffion housing and office project 

A Housing and Community De- 
velopment Act passed by Congress 
that year mdnded 15-year federal 
subsidies for 500 units of low-in- 
come housing, “so long as such 
famili e s occupy properties in the 
Park Centra New Cannot 
Project* 

The legislation also amended 
previous laws to allot $5 tmllian 

sectiS^S) fe^SeftukCarS 

New Community Project” No re- 
strictions were placed an the use of 
the money. 

Some HUD nffiriaf g said that 
the department tried tolriD the sub- 
ridies and grant for Park Central, 
in part because other developments 
built under the same defunct HUD 
program could claim that they were 
also entitled to special treatment 
An official sad that Mr. Pierce 
recommended in a 1988 letter to 
Vice^Prcrideat George Bush that 
die Reagan a dministra tion oppose 
the JS nriffion grant 

The White House later threat- 
ened to veto the app ro p riations 
hiQ, citing dm Farit Centra 
and otiier objectionable prorisof& 

Friends and constituents of oth- 
er Democrats, and other Republi- 
cans, secured HUD benefits 
through the legislative process as 
well, although that process does 
not appear to have been used for 
pcraoaal financial gain. 

Democratic lawmakers inserted 


vdopers 

HUD ta 


loyalties 


who manage the 


used their majority 

status in Congress to impose then 1 
wishes os housing ap prop ri ations 
bills that later became law. 

The processes, while different, 
usually wound up tapping the same 
HUD sources; subsidy programs 
for Low-income renters ana tlx (fis- 


& number c i projects that 
otherwise mi gh t sot nave received 
HUD monev. Examoks indnde: 

• A grant ofnSS» in this 
fiscal year wiD support renovations 
to aid disabled viators to the court- 
house in Dayton, Washington, in 
the district orlhcmias SI Faky, the 
House speaker. The appropriations 

MB few HUD financing m the nett 

fiscal year contains another 
5520,000 for “streetscape improve- 
ments” in Dayton and S186JQ00 to 
improve access to the courthouse in 
Newport, W ashing ton , which also 
is in to. Foley's district 
•A $1.1 minio n a p pro p ri atio n 
for 1989 covered “secondary nri- 


iccts 


managed by the secretary's - 
By far the 


the largest of the awards 
with Democratic links was made in 
1988 over the Objections of HUD 
officials to a project run by a for- 
mer mayor of Port Arthur, Texas, 
Lloyd L. Hayes, who describes 
himself a friend of Mr. Brooks's. 


gration assistance” for 
Asian refugees in the California 
district of Representative Tony 
Codho. 

• A grant of $2.9 million was 
made to remedy “serious ground 
subsidence problems” in Puuadd- 
phia, in Use district of Represe&ta- 
tire William H Gray 3d, a member 
of the appropriations panel 


By Stephen Engelberg 

New York Times Service 

WASHINGTON —Felix S. Koch, the State 
Department diplomat nndrr investigation for 
espionage, has broken Ms silence to give hints, 
hut so about whAt American nffWib 
say they suspect was a long career of spying. 

It was Mr. Koch’s first substantive pnbfic 
comment on die suspicions of his involvement 
with a Soviet agent asce the case was disdosed 
on July 21. 

In an interview last week with a c onesaan- 
dent for the Austrian Broadcasting Co, Robert 
Wtesner, Mr. Koch brushed aside several invi- 
tations to declare his innocence, saying, “I 
cannot answer that question now.” 

But Mr. Bloch confirmed that he had (fined 
in a Paris restaurant on May 14. The U.S. 
officials say that hepasied a briefcase to a 
Soviet intcffigcace officer in a Paris restaurant 
on May 14. 

The U.S. officials have said that they assume 
that die bag had contained secret information 
but that they have no evidence to prove it 

Mr. Bloch, who was the No. 2 diplomat at the 
U.S. Embassy in Vienna, was placed mi admin- 
istrative leave from the State Department on 
June 22. He has not been charged with any 


FBI surveillance. 

The Justice Department has said that the 
disclosure of the Koch investigation has dam- 
aged its ability to collect evidence in the case. 

A spokesman far Attorney General Dick 
Thornburgh said, “There is no doubt that pre- 
mature disclosure of that did compromise 
the investigation.” 

In the interview, Mr. Bloch would not say 
whether his dinner guest on May 14 was Remo 
Gflcman. The U.S. officials have said that Mr. 
Gikman was a Soviet spy traveling under a false 
identity as a Finnish computer salesman. 

The meeting between Mr. OHmum and Mr. 
Bloch was observed and photo g r ap hed by 
French hueOigencc agents who were acting on a 
UJS. request 

The U.S. officials said that they were baffled 
by Mr. Bloch's decision to discuss aspects of a 
case in which the suspect has led g overnm ent 
law-enforcement officers and reporters on long 
walks through Washington. 

No other espionage suspect gave press inter- 
views while his case was under investigation. 

A tape of the interview with Mr. Bloch was 
broadcast by Cable News Network, which pro- 
vided a simultaneous translation. 


is an 


matching of wits 

Question: Were you in Paris on the 14th of 
May? 

Answer: Was 1 in Paris on 14th of May? Yea 

Q. And did you meet Mr. Gikman there? 

A. That is something I cannot tefl you. I 
cannot answer this question now. 

Q. Did you meet a gentleman in a restaurant, 
and did yon leave a briefcase in the restaurant? 

A. Now you have worded the question in a 
very careful maimer. I had been in Paris on the 
14th of May. I had been in a restaurant. Many 
people were in this restaurant, and I enjoyed 
the dinner very much. 

Q. And do you miss your briefcase since 
then? 

A (Pause) No. 

In an interview with The New York Tunes 
last wed; Mr. Bloch was questioned on how 
long he would remain in his current limbo 
status. 

“I’m not the one to ask,” he said. Tm 54 
years old. There is some history of Longevity in 
my family. It could go oa for another 35 years. 
People might tire of it.” 


For Universal Studios , Disney’s Mickey Mouse Is a Dirty Rat 


By Jeffrey Schmak 

New York Timet Service 
HALLANDALE, Florida —When offi- 
cials at Universal Studios heart! that the 
Wall Disney Co. had ordered three day- 
care craters here to destroy unauthorized 
nmrals of Mickey Moose ami his pals, they 
were ecstatic. 

Universal rushed a team of artists to 
Hallandale last week. They pointed over 
Mickey and Hut© and Snow while, and in 
their place, to the cheers of local children. 


near Or- 
on the 


the artists drew Woody Woodpecker, Fred 
a host of other ca 


Ftintstooc and a host of other cartoon 
characters owned by Universal and its as- 
sociate, Hauna-Barbera. 

It was the latest Now in a corporate war 
between Disney and Universal, two erf the 
entertainment industry's giants. It is a war 
fought on the plain of public relations, a 
nasty feud in winch no wow seems too low 
hundreds of milli ons of doQms could 
be at stake. . 

The war grows out of a confrontation of 
Florida thane paries. In May, Disney 
opened its $500 million 135-acre (54-hect- 


are) Disaey-MGM Studios . 
laado. featuring attractions 
movies. 

Next spring. Universal, in association 
with Hanna-Barbera, is to open its $500 
million, 444-acre movie theme park, in Or- 
lando. 

Whetiieromtrfgaunne anger or a calcu- 
lated strategy to damage Disney’s stock in 
trade, its image of fany tales and sweet 
innocence, Universal seems intent on get- 
ting out the word that Mickey Mouse is 
really & dirty raL 

Some Universal executives assert that 
Disney stole some of their ideas for the 


park. And they arme that Disney is using 

Ttj; <L/Ttmnwnr*» nf the f 


i Orlando area to hin- 
der UrtivcreaTs efforts to open its park. 

Disney, with 30,000 workers the area's 
largest employer, has aver the last two 
almost smgfe-bandedly built Or- 
lando into a major tourist spot that draws 
more than 15 mufiao visitors a year. It has 
the Magic Kingdom, Epcot Center and 
now the movie theme para. 


Disney executives say Universal is just 


jealous. They say Universal officials are 
desperate because Disney opened its park 
first. 

And they say Universal knows it will be 
always be an afterthought, the “other” at- 
traction, in Orlando. Disney's presence is 
so great that its $1.47 billion m assessed 
property accounts for 8 percent of Orange 
County’s real estate tax base. 

The dispute is not just a local one. Wall 
Street analysts say whoever wins the batik 
of the movie theme parks is Orlando could 
gain the advantage in budding similar 
parks elsewhere in the world, though they 
add that winning is more important for 
Universal because Disney can always fall 
bade on its worldwide reputation for enter- 
tainment paries, 

“The one that wins Orlando wins the 
world,” said Jay S. Stein, theprerident of 
recreational services for MCA Inc, the 
parent company of UmveoaL 

The parip wdl be remarkably similar , 
including tides that duplicate natural di- 
sasters % earthquakes and rides (hat pus 
viators into the middle of movie scenes 


being “acted” by Of dike figures. Both in- 


;e figures. 

dude behind-the-scenes looks at how mov- 
ies are made, inducting stunts and special 
effects. 

U&hresal, which created the original 
movie theme park with its highly successful 
Universal Studios tour in California, says 
that Michael D. Eisner was shown the 
plans for its Florida park before he became 
chairman of Disney and that be has since 
borrowed some of the ideas for the Disney 
park. 

As a result, Mr. Stein said, “We’ve bad 
to change the concepts from our original 
plan.” 

Disney officials dismiss Universal’s 
charges as insulting. They say that Mr. 
Eisner never saw plans far the Universal 
park and that Disney had been coosideriug 
a movie theme park since the 1950s. 

“U&rveraal’s arguments are buOt totally 
on sands of fantasy,” said Erwin Oknn, 
Disney’s senior vice president for ocapo- 
rate communications. 

“They have been planning there park 
since 1981. Now we have opened outs quite 


successfully, and I dunk they are, right 
now. sucking on particularly sour grapes.” 

Disney’s strategy for its movie park’s 
success is the same as for its whole 28,000- 
acre operation here: lure tourists to Disney 
World and then provide them with hotels, 
stores, restaurants and so much entertain- 
ment that they never venture out to any of 
Orlando's other attractions. 

Universal’s strategy is to let Disney hire 
the tourists to Orlando, then inundate 
them with so modi advertising here — 
billboards, for example — that their curios- 
ity is piqued and they desert Disney for a 
few hoars to visit Universal. 

The war may depend an a battle of the 
movies. Universal is counting an die hue of 
attractions based cm blockbuster Universal 
hits like “Jaws,” “ET” and “Back to the 
Future.” It is also counting on the draw erf 
the director Steven Spielberg. 

Disney, through deals with other stu- 
dios, Kke Paramount and MGM, is relying 
on movies tike “Indiana Jones and the 
Temple of Doom,” “Star Wars” and “The 
Wizard of Qz.” 


Leland Plane Wreckage 
Indicates No Survivors 


The Associated Press 


ADDIS ABABA, Ethiopia — 
ndav located 


said James Haley, 
nlff-gman. “US. ’ 


tile 


Rescue workers on Sunday 
the wreckage of a plane that 

crashed six da^earfo with Rqare- 

sentative Morey Lriand and 15 
other persons aboard. U.S. officials 
said no survivors were found. 

The plane crashed near Gam- 
bda, a town in southwestern Eitao- 

pia about 50 kilometen (30 rife) 
from the Sudanese border and 100 
kilometers from its destination, a 
refugee camp, a spokesman Tor ne 
US. Embassy ia Addis Ababa rad 
The plane went down in roggpd 
highlands near two dirt airstrips 
that the pflot may have been eying 

to readi beamre of bad weatho; w 

“The crash ate was located. 


embassy 
•ten put 
' 13 


They have 

Aawt, and the pres um p ti on is that 
the other three are also dead.” 

Mr. Leland, a Texas Democrat 
who heads the House Select Com- 
mittee on Hunger, was accompa- 
nied by eight Americans. They in- 
cluded a friend, three members of 
his staff, three workers far the U.S. 


meat and the wife of one of 
agency offidaL 
The others aboard were Ethiopi- 
an: a throe-member crew, a Foreign 
f officer; a member <rf ^ 
1 research and rehabilitation 



Nathan Levine, 
Movie Producer, 
Is Dead at 89 




The Associated Prezs 

LOS ANGELES — Nathan 
(Nat) Levine, who worked with the 
actors Gene Autry and John 
Wayne and headed Republic Pic- 
tures in a career spanning the silent 
and sound eras at movies, has died 
at age 89. 

Mr. Levine died Ant 6 at the 
Motion Picture and Television 
Hospital in the Woodland Hffla 
area, the hospital reported Friday. 

He entered the film business at 
age 20 as an independent distribur 
tor, specializing is films rejected by 
the major studios. Seven years lat- 
er, Mr. Levine opened ^production 
company. Mascot Pictures, in 
Norm Hollywood. At Mascot, he 
dunned out 500 reds of senate. 
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Jewish Group Upset 
By Pope’s Address 


By Alan Riding 

New York Tima Service 

ROME — With Roman Calho- 
lic-Jewish relations already 


of a Canndite convent at the she of 
the Auschwitz death camp, a Jew- 
ish organization has complained 
that recent comments by Pope 
John Paul n suggested that God's 
covenant with the Jewish people 
had beei superseded. 

The organization, the Anti-Defa- 
mation League of B'nai B’rith, said 
that the pope’s remarics, at his 
weekly general audience on Adb. 2, 
were ‘‘unavoidably prejudicial” 
and seemed to contradict previous 
Vatican statements on tins delicate 
theological issue. 

In a letter to the Holy See’s Com- 
mission for Religious Relations 
with Hebraism, the organization 
said it looked forward to “urgent 
clarification of the matter so that 
we may demonstrate to the world 
that the dock of Catholic-Jewish 
relations has not been tragically set 
back.” 

The dispute toadies oa a funda- 
mental Jewish belief that God’s 
covenant with the Jews, establish- 


The Vatican has so far not re- 
sponded to the protest The com- 
mission’s secretary, the Reverend 
Pier Francesco Fnmagalli, said that 
the letter would be studied and a 
reply sent, but that it would not be 
made public. 

The letter was : 

David Rosen and 
the Anti-Defamation League’s Je- 
rusalem-based liaison with the Vat- 


Rabbis 


ican. 


The controversy over the con- 
vent at Auschwitz, which was es- 
tablished in 1984 m a building ouce 
used by Nazis to store poison gas, 
has flared up in recent months alter 
a previously negotiated deadline 
for its transfer to another site 
passed in February with no sign 
that the move was inmuncnL 


Since then, some Jewish _ 
have organized protests outside i 
convent, while others have sus- 
pended contacts with the Vatican. 
In the wake of the protests, the 
archbishop of Krakow, Cardinal 
Frantiszck Macharsld, said he had 
canceled plans for an interfaith 
center near the rite that was to have 
replaced the convent. 


ing them as the chosen people, has 
once the tit 


tune 


remained unbroken since 
of Moses. 

In his homily, the pope said: 
“We consider the coming of the 
Holy Spirit at Pentecost as the ful- 
fillment of the new and everlasting 
covenant between God and hu- 
manity ” which was “sealed in the 
blood of Jesus." 


Rabbi Criticizes Protests 


He said that the Old Testament 
showed many instances of the Jew- 
ish people's “infidelity to God” 
and that the prophets were sent “to 
call the people to conver si on, to 
warn them of their hardness of 
heart and foretell a new covenant 
still to come.” 


“The new covenant foretold by 
the prophets was established 
through Christ’s redemptive sacri- 


fice and through the power of the 
y Spirit,” he said. *This ‘perfect 
freon above’ descends to fill the 


Rabbi Rosen on Saturday criti- 
cized Jewish protests at the former 
Auschwitz Nazi death camp, say- 
ing they helped provoke a Polish 
cardinal's decision to scrap plans to 
remove the convent, Reuters re- 
ported from Jerusalem. 

Rabbi Rosen, wbois the interna- 
tional director for interfaith rela- 
tions of the Anti-Defamation 
league, said he agreed that a dem- 
onstration by seven Jews last 
month at the convent oily compli- 
cated an already delicate situation. 

Rabbi Rosen said the demon- 
stration, in which the Jews were 
beaten by Polish workers after they 
entered the convent grou 
climbing a fence, was 21- 
ered. 


Hoi 


s of all people and to gather 
them into the church, firw^titnting 
them the people of God of the new 
and everlasting covenant” 


“There are times within Jewish 
life when it is appropriate to be 
vocal and agpessive," ne said, “but 
1 think on this issue the facts have 
demonstrated that these can be 
veiy counterproductive.” 
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An Evolving Japan 


Japatfs liberal Democratic Party baa now 
chosen, in Toshiki Kaifu, a prime minister 
whose chief virtues seem to be earnestness 
and intrffmfgveness. Unite most gf the par- 
ty’s more senior figures, he has not taWwi 
money from the Recast Company. His pri- 
vate life is said to be blameless. Toe party’s 
m an ager s have thrust him forward, with & 
notably inexperienced cabinet, m the hope 


th*n any Japanese prime minister has faced 
in decades &om any party but his own. But, 
like all parties too long in opposition, the 
Socialists know better what they are against 
than what they are for. They have their own 
internal divisions, which will get more im- 
portant if they continue to gain seats. 

Japan is in a true political crisis, but it is 
purely political. Crises generally arise be- 


ity will shortly fade away, like a Du epidemic. 
Blit maybe it wont If not, Japanese politics 
is gong to change fund amentally , 

For the past generation Japan has had 
what amounts to a one-party democracy. 
The democracy is genuine, but the Liberal 
Democratic Party has held power continu- 
ously for 34 years. The LDP system has 
depended on a lade of public interest in 
political irtefl g and on a consensus that 
management by a self-perpetuating center- 
right hierarchy was best for the country. All 

that appears to be changing. 

But the LDP’s extraordinarily long ten- 
ure means that none of the opposition par- 
ries has had any experience in governing. 
The strangest of than, the Socialist Party, 
has been nowhere near power since the 
years immediately after the war. It has a 
talented leader, Takako Dei, who deariy 
intends to give Mr. Kaifu one of achaDenge 


Happily, that is not true in Japan, 
economy is humming along with, as usual, 
the highest growth rate, lowest in fl a tion 
and lowest unemployment of any large 
country. There is no imminent threat from 
abroad. While this crisis runs deep, it is 
limited wholly to the means of governance. 

Since the LPD took power, Japan has 
become better educated and spectacularly 
wealthier. The LDP has always drawn its 
primary support from business, large and 
small, and from the farmers. Bui since 1955 
there has been tremendous growth of an 
urban middle class, people with interests 
not only as producers but also as consumers 
and inhabitants of a very crowded environ- 
ment Japanese politics, under the present 
management, does not give them much rep- 
resentation. Perhaps that is why the politi- 
cal system is now m trouble. 

— THE WASHINGTON POST. 


Tasks for Congress 


Americans’ elected representatives left 
Washington last weekend in dire need of a 
vacation, which, by their own admission, 
they had done little to earn. The first seven 
months of the 101st Congress were filled 
with distraction and turmoil yielding little 
of substance. Yet a Hwnanding agenda 
looms ahead, and for that a brief period of 
rest and reflection is surely in order. 

The wont distractions are probably past 
— the sour, enervating struggles over per- 
sonalities. The fight over John Tower, 
George Bush's nominee for defense secre- 
tary, occupied the Senate for SO days and 
nearly sabotaged the new spirit of comity 
that Mr. Bosh and congressional leaders had 
pledged to achieve. The House, meanwhile, 
drifted emb ar ra ssin g ly for months through 
the troubles of Speaker Jim Wright. 


This Congress also seemed peculiarly 
‘ messes. It 


condemned to cleaning op old 
desaves great credit for its efforts to rescue 
and reform the savings and loan industry. 

But, compared with the achievements of 
the 100th Congress on trade, civil rights and 
welfare, the 101st seems to have spent most 
of its energies tinkering and bickering. 

That is partly true. And partly unfair. 

The 100th Congress achieved its successes 
in its maturity: the 101st is young and its 
leadership mostly new. There is every reason 
to expect that the Senate majority leads, 
George Mitchell and Thomas Foley, who 
replaced Speaker Wright, will grow stronger. 

Furthermore, Congress is historically a 
reactive institution, and Mr. Bush didn't 
offer it a lot to react to. 

Finally, the 100th Congress, whatever its 
achievements, did virtually nothing to at- 
tack the Reagan deficit — a legacy that 
haunts its successor. 

Mr. Mitchell and Mr. Foley promise a 
more aggressive Congress starting in Sep- 
tember. Here are issues to test that promise. 

Social welfare. Pieces of what could be an 
impressive and badly needed child care 
package are floating all ova Capitol H3L 
The Senate has passed a broad bOl that 
indudes a program of income tax credits for 
the woridng poor with children. Measures in 
the House would provide the same credits, as 


well as grants to states fa child care and a 
bigger Head Start program. The trick will be 
to pull these demeats together. 

The environment Mr. Bush has chal- 
lenged Congress to overhaul the dean Air 
Act of 1970. His proposals are cantrovenial 
and potentially costly to business and con- 
sumers. Industry thinks they go too far. 
Democrats wiQ seek to strengthen them. 
But the public, in poll after pofl, has spo- 
ken; Debate, but dean the air. 

Ethics. The Senate held John Tower to 
high ethical standards, but Congress seems 
mxwIDmg to establish its own. In February h 
capitulated to public pressure and denied 
itsdf a 51 percent pay raise. It thereby pun- 
ished thousands of other deserving public 
servants, while preserving its own seedy in- 
come supplements from special interests, 
called honoraria. These payments require 
urgent attention — as do me revolving-door 
activities of former legislators and the hope- 
lessly leaky laws on campaign spending. 

Foreign policy. Sensing adramatic change 
in East-West relations, inrf udfng a reduc- 
tion in the Soviet threat, Congress respond- 
ed by cutting bade defense programs. The 
House cut far mare than the Senate, and 
differences remain to be resolved. What is 
needed most is guidance from Mr. Bush, 
who has responded grudgingly to Soviet 
President Mikhail Gorbachev’s overtures 
on arms control and has yet to offer a 
coherent strategy and budget reflecting the 
new realities of global power. 

Inevitably, the most popular programs 
will be those that don’t cost the government 
money. That is because neither Congress 
nor the president has figured out how to 
pay fa programs — education, for exam- 
ple, or William Bennett’s proposed war on 
drugs — that do cost money. 

The political deadlock ova the budget 
deficit is the biggest single reason for what 
Senator Daniel Patrick Moymh&n calls the 
“hush” that has fallen on Washington — by 
which he means stasis. Breaking that dead- 
lock, cither with more taxes or with very 
creative programs, will be the central ques- 
tion of the 101st Congress. 

— THE NEW YORK TIMES. 


Prospects lor Ulster 


Summer is usually a perilous time in 
Ulster. Traditional celebrations of the vic- 
tory of Protestant forces ova Catholics in 
the Battle of the Boyne in 1690 have been 
occasions for violence on both sides. The 
aril rights demonstrations that degenerat- 
ed into the current period of civil warfare 
began in the summer. And it was 20 years 
ago this month that British troops were sent 
to Northern Ireland to keep the peace. 
Terrorists on both sides have made that 
goal elusive. Thousands, including many 
civilians, have been killed, and harsh repres- 
sion and counterterrorism ensued. Howeva, 
after years of violence and rigid separatism, 
prospects for peace in Ulster look better this 
summer than they have in a long time. 

Much of the progress toward reconcatia- 
tion has occurred since the signing of an 
Anglo-Irish accord in November 1985. It 
provided a permanent mechanism for coop- 
eration between Britain and the Irish Repub- 
lic on matters involving Ulster. This has led 
to significant i mpr ovements, especially in 
law enforcement and criminal justice. 

Most recently, two other important steps 
have been taken. The first involves schools. 
The government in Northern Ireland sup- 
ports two separate school systems, one Cath- 
olic and the other almost entirely Protestant. 
Now, for the first time, tie government has 
adopted a policy of encouraging the develop- 
ment of alternative, integrated schools that 
parents, both Protestant and Catholic, can 
choose fa their children. A new curriculum 
is also bring prepared for all staio-supported 
schools so that children from different com- 
munities, fa example, will be taught the 
wme version of national history. Finally, 
nwrart groups of Catholic and Protestant 
youngsters are bong sent abroad to study 
international examples of reconciliation. 


Employment discrimination has been a 
major problem in the province. The rate of 
unemployment among Catholic men is two 
and a half times that of Protestant men, and 
the government concedes that 1970s legisla- 
tion against job discrimination has been inef- 
fective. On July 27, the British Parliament 
gave final approval to a new fair-employ- 
ment law that will require employers to keep 
data on the religious affifaanon of workers 
and job applicants. The government will 
monitor these figures ami now has the power 
to set goals and timetables for improvement 
This new law, providing the minority mean- 
ingful protection against job ducrinmation, 
is surely a factor contributing to the im- 
proved climate in Ulster this summer. 

— THE WASHINGTON POST. 


Other Comment 


The Republic Wants Stability 


From the 1940s until the end of the 1960s 
the objective of Irish policy in relation to the 
Unitea Kingdom was, at least in theory, to 
persuade Britain to restore the unity of the 
islan d by “ handing over” No rthern Ireland. 
But with the emergaice erf violence in North- 
ern Ireland — a violence which opinion in 
the Republic has seen as deriving primarily 
from the IRA — the focus of Irish policy has 
shifted single-mindedly to the restoration of 
peace and stability. Unity is now seen deariy 
as something that win and should crane 
about only with the consent of a majority of 
the people of Northern Ireland — a consent 
clearly absent now and unlikely to eaergs 
until long after the ending of (hie violence. 

—Garret FitzGerald, commenting 
in The Observer f London j. 
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Don’t Expect the Young in China to Stay Quiet for Long 


v 


B ELTING — Chmese students are 
returning in the muggy, midsum- 
mer heat toiheir univastiy campuses 
after mounting the most serious, wide- 
spread challenge to die government 
smee the Communist Party took pow- 
er in 1949. Many of their sdboohnates, 
as well as soldiers, workers and inno- 
cent bystanders, died in the June 
crackdown that ended the uprising. 
Despite government assurances, more 
protests seem Hkdy, and far reasons 
that go to the heart of what ft means 

today to be young in rhrna. 

Classes don’t usually begin in mid- 
August, but. the authorities have con- 
duced that the rally cure for the 
spring's student strike and the popu- 
lar dismay over the crackdown is sev- 
eral weeks of political study. It is an 
almost comic attempt to drip once 
into young brains the Commu- 
nist maxims they have been hearing 
and i gnoring for most of their lives. 

At Bering’s Qinghua University, 
fra example, this Monday is the be- 
ginning of a month of four-times-a- 
week ideological classes. 

These elaborate preparations, the 
official raess says, mean that all will be 
peaceful this fall Many in the foreign 
community, as they welcome back 
char famines and resume diplomatic 
taller and business ne gotiation^ ap- 
pear to agree that the dongtuan (tur- 
moil) is ova. Don’t believe iL Visit 
university campuses after dark. Young 
people are still talking about democra- 
cy and the Woody Jane suppression. 


By Jay Mathews 


The “Five Star" Brothers, whom I 
met on the Bepig University campus 
late last month, gave me my strongest 
impression of continuing student re- 
sentment and recklessness. They were 
three young men in their fourth year 
who bad been called back to campus 
fra summer political meetings and job 
assignment discussions. "Five Star" 
was their favorite brand of beer. They 
were sampling it when I found them, a 
possible explanation fra their lack of 
inhibition in talking to me 
“Why should we worry about what 
the government does?” asked rate. 
“How long is it going to last any- 
way?" Two of them were mathemat- 
ics majors, one was in computers. 


They had a stack of Chinese money 
from dealing in black market curren- 
cy exchanges. They discussed a new 
computer business they were cratain 
would make them rich. 

I saw them three nights lata, and 
had a longer talk. They said they 
woe enrolling in graduate programs 
while they played at irritating the 
government. “There are a few of us 
ready to do something,” said rate. 
“Maybe post a few poans about cap- 
italist Haw a little march? You just 
have to plan it right, and brow who 
the spies are. You notice the tanks 
never came on the canqnu, and whal- 
er they do tons won't last. We were 
down in the square, and nobody's 



come to talk to us about it. They’re 
afraid to be too severe. " 

Several students repealed varia- 
tions on that thane. Deng Xiaoping 
anrwuincrd five days after the crack- 
down that the opening to the West 
would fpri tipn*- tie would not (prob- 
ably could not) dose Ch i n a to evew 
uncontrollable impulse of the mod- 
em world. So change here is inevita- 
ble, t hestu dents said, cven^if some 

Someof* this^^probably brava- 
do, but after spending several nights 
mitring (g students and some of t heir 
younga instructors 1 am convinced 
that there is a substantial minority of 
young Chines e ready to test the gov- 
ernment’s patience a gain . 

It wfll probably not happen imme- 
diately, and almost certainly not on 
Tiananmen Square. But before the 
craning school year is over the frus- 
tration with the drab lives many stu- 
dents see fthrad of them is likely to 
reveal itsdf in a vivid way. The rea- 
son is that the army crackdown has 
marly ^ qirp rising ly small dent in 
China’s growing rebeUxjusncss. 

Thousands of people woe arrest- 
ed and some were executed in the 
reign of terror that followed June 4. 
But, after two months of waiting for 
a knock on their own doors, tens of 
thousands of young people who 
made public anti-govemment state- 
ments last spring axe beginning to 
realize that the government does not 
have the stomach — no matter what 


Solidarity With the People, Not With the System 


J ONDON — To the outsider in the democra- 


cies, it may seem obvious that Solidarity 
ought to organize a non-Commurtist government 
fra Poland. Two months ago Solidarity beat the 
Communists upside down in the free part of the 
Erst semi-free election in Poland in 40 years. The 
alternative to a Solidarity takeover looks all too 
familiar. The Communist general who imposed 
martial law in 1981 is now president, another 


By Brian Beedham 



Party. 


Lech Walesa has approached the two small 
parties that used to be tied to the Communists’ 


apron strings to talk about a Solidarity-led 

Ifrom 


coalition. Signs of interest have emerged 
both. So why hesitate? 

Fra good reasons wdl understood by many of 
Solidarity’s other leaders, who rather wish that 
Mr. Walesa had held his tongue. 

In a Communist country *The government” is 
not just a matter of who rite m die mimrtzies in the 
capitaL Under the minis tries there broods a huge 
apparatus of people who believe they are entitled 
to give detailed orders about almost evoy aspect 
of me; they are all Gornmnuists, or Communist 
trusties. Arm every Communist country’s econo- 
my is run accordmg to unworkable rules that w2I 
have to be changed if the new gov ernment js to 
have any dunce of success. Hoe are two neces- 
saiy denmfitianjobson which at least a start has to 
be made before a handova makes sense. 


Beyond much doubt, many of Poland’s leading 
Communists (mdndrng the men who are now 
president and prime minister) accept that most 
erf what their party has done a the past 40 years 
has been a failure. One-party rule has not 
worked; the Polish economy is a rum; most Boles 
loathe Marxism. These men are prepared to let 
no n - Crim mim im have a go at gove rnm ent. But 
they know that many of & party’s Iowa ranks 

— the huge number of comrades who owe their 
comfortable little jobs to patty grace and favor 

— are horrified at the thought Solidarity knows 
it, too- A counterrevolution among the apparat- 
chiks cannot be entirely ruled out 

Tins is why the winna of June's dectian has so 
far insisted rat staying in opposition, while the 



loser Has iruristfri that it ■tHmtld stay in the minis- 
tries. It looks odd, but it m^r make sense until the 
road has been cleared to a calm transfer of power. 

One major piece erf road-clearing has m fact 
been carried out The last act of outgoing Prime 
Minister Mkczyslaw Rakowski (now the new par- 
ty boss) was to take the Gd off virtually all food 
prices. The result was very painful: a doubling, or 
worse, of the cost of eating. But it was an essential 
act of decammuntzation, a necessary step toward 
the free market economy that is die only way of 
filling Pohsh shops with better, cheapa goods. 

Other things now have to be dose to expand 


agricultural production and improve the distribu- 
tion of food; bat rational prices are the basis of it 
aH Good fra Mr. Rakowaci that he let the Com- 
munists take the blame for this tough decision. 

An equally bold decision is needed about the 
nomenklatura — the long, still secret list of jobs 
reserved for party men and their friends. The 
Communist grip on this hidden infrastructure of 
power must be loosened. 

Some loosening has already happened. The 
■’s monopoly of the press has been broken 
rs newspaper. Judges are now to be 
udges, not by the party. A huge 
amount remains to be done. Solidarity reckons 
mat, in all, the nomenklatura covers not far short 
of a million jobs. Until that figure is sharply cat, 
any non-Commnmst taking ova a ministry in 
Warsaw will find himself palling levers that pro- 
duce no response from the machinery below. 

To arrange for this to happen is the last hope 
of those Communists who stw want to ding on to 
control of Poland. If they can maneuva Solidari- 
ty into taking the blame fra unpopular decisions 
without really being able to run the country — if 
they get Solidarity to accept responsibility with- 
out power — these die-bard Qmmiunists reckon 
that, om of the ensuing writer of disillusionment, 
they might emerge stm on top. They should not 
be helped to get away with it Poland’s Commu- 
nists are probably on the way out, but they have 
some tidying up to do before they go. 

Intanational Herald Thbune. 


Waiting for a Democrat Who Knows How to Win 


B eaver island, 

A yea ago this week, 

i nomi- 
nation at the New Orleans Super- 
dome and launched the campaign 
that made him president His speech 
that night opened with these words: 
“I mean to run hard, to fight hard, to 
stand an the issues, and I mean to 
win.” It ended with him leading the 
crowd in the Fledge of Allegiance. 

In a new book, “Whose Broad 
Stripes and Bright Stars: The Trivial 
Pursuit of the Presidency 1988,” po- 
litical columnists Jade W. Germond 
and Jules Whoever argue that Mr. 
Bush, although he may have fought 
hard, won only by running away 
from the issues. It was, they assert, 
one more example of (he tendency for 
campaigns to be “deckled on the ba- 
sis of technique rather than issues.” 
That is apopular thesis but a puz- 
zling one. The '‘technique” they refer 
to was hardly new. It involved re- 
searching the record erf the 
turn candidate, Michael 


By David S. Brodcr 


testing the reactions of small 
of voters to some of his vulm 
tics and then publicizing those weak- 
nesses through speeches and ads. 

In the spring of 1988, when the 
Bush campaign manager, Lee Atwa- 
ter, tokl research director Jim Pinker- 
ton to list Mr. Dukakis's weak paints 
an a 3-by-5-indi card, he got back 
seven topes: taxes, defense, drug pen- 
alties, the death sentence, pollution in 
Boston Harbor, the Massachusetts 
prison furlough program and the veto 
of a bill requiring the Pledge of Alle- 
giance in public schools. The potency 
of those issues was proved by me reac- 
tion of a focus group of Democratic- 
leaning voters in Paramos, New Jer- 
sey, just before Manorial Day. The 
□ext week Mr. Bush began .wigg in g 
Mr. Dukakis with those issues as a 
way to reduce and ultimately reverse 
his likely opponent's early lead. 

That is essentially the story that Mr. 
Germond and Mr. Witcover tell 


fleshed out as always with the anec- 
dotes and interviews that have made 
t hei r books on the last three cam- 
paigns the tinea descendants of the 
late Theodore H. White’s narratives of 
thepreskfential battles of die 1960s. 

What is s triking is the dusfllusian- 
ment of these veteran political report- 
ers. It is as if the more they see erf 
competitive politics, the less they like 
it. These (rid friends and co ntemp o rar - 
ies of mine are obviously too young to 
be victims erf nostalgia or to romanti- 
dze bygone days. How then to explain 
their diirilhiriflnTpciit ? My hnnai is 

that they are frustrated — and rightly 
so — with the kind of candidates tlx 
Democrats have been saving up for 
their dramas — Jimmy Carta, Walter 
Mondale, Mkhad Dukakis. 

The vulnerabilities that Mr. Pin- 
kerton found in Mr. Dukakis’s record 
woe real and so were the concerns 
they evoked in voters who knew little 
about either candidate. They mol 


Politics as a Branch of Show Business 


H ISTORY is replete with 
proofs, from Cato the Elder to 
Kennedy the Younger, that if you 
scratch a statesman you find an 
actor, but it is becoming harder and 
harder, in our time, to tell govern- 
ment from show business. 

The Congress of the United 
States, for many years now, has 
staged, rather than conducted, its 
subcommittee investigations, turn- 
ing them into veritable television 
plays, starring various senators and 
congressmen. During the probe of 
the so-called Hollywood Ten, some 
years ago, at least one scene was actu- 
ally rehearsed in advance, the way a 
drama is rehearsed in the theater. 

A famous movie actor, whom I shall 
call the Friendly Witness, said, cm the 
stand when the curtain went up, 
“There is one nans that is raver heard 
at a meeting of Hollywood Reds.” 
“What name is that?” a rehearsed 
congr ess man demanded. 

“God,” said the Friendly Witness. 
Congressional procedures 
reached the high water mark of show 
business, of course, when that great 
ham, Joseph McCarthy, was starred 
in a series of television plays that 
might have been called “The War 
Against the Army." At that time, in 


By James Thnrber 


Mr. Thnrber, the humorist, wrote this 
article a few months before his death 
in November 1961. It wiB appear in 
the bock “Collecting Himself: Janes 
Thurber on Writing and Writers, 
Humor and Himself ." 


dent’s party, and a man described by 
otha men as handsome and by wom- 
f starred 


tial aspirant was identifiable. Previ- 
ously we had had “The Patriots,” in 
which both George Washington and 
Thomas Jefferson appeared, but by 
far our best known Koadway presi- 
dent is Raymond Massey, who payed 
Abraham Lincoln more than once, so 
often, in fact, that the American play- 


• l AM * UMMO. 

ca at present about a proposed fa 
al or national, theater. It has stir 



govern- 
ment into the area of show business, 
but the trend could not be stopped. 

As if to fight back, or at least to 

recent yearshas staged plays dealing 
with government, such as “Sunrise at 
CarapobeUo,” which starred. Ralph 
Bellamy as Franklin D. Roosevelt, 
“The Gang's All Here,” which stored 
Mdvyn Douglas as Warren G. Ha- 
ding, and “The Best Man,” in winch 
more than one president or presiden- 


of him, “Massey won't be satisfied 
until he’s assassinated.” 

This determined and contir 
erasing of the tine that price t 
government and show business 
reached its most notahle point during 
the last preshkntial rarnipaign, when 
John F. Kennedy and Ri char d Nixon 
were co-starred in a series erf tdevisioc 
plays, mistakenly called debates. As 
evaybody knows, the physical 
pcaraiK^ or makeup, trf die two ptfiti- 
cal actors played at least as important 
a part in the shows as wbat they had to 
say. From now on, I think it is safe to 
predict, neither the Democratic nor 
the RqmUkanFartywiUevaiKxm- 
nate for president a candidate without 
jpod looks, stage presence, theatrical 
odivay and a sense trf timing. 

As a fond follower, or ratha fen, of 
the new leading man jq the White 
House, and Us theatrically effective 
family, I am somewhat concerned 
about the choice of “The New Fronh 
tier” as the general tide of the saies <rf 
plays he is so dramatically staging in 
Washington, What is to prevent Sena- 
tor Barry Gddwala of Arizona, a 
conservative opponent of the praa- 


m a television Western called “The 
Old Frontier” and winning the audi- 
ences of America away from Caro- 
line’s father? If there is one fact about 
the United States that can be stated 
without fear of successful contradio- 
tion, it is that Americans, or the vast 
minority of Americans, are in love 
with the Far West, the Old Frontier. 

There is nmrii discussion in Ameri- 
Ifeder- 
; has stirred 

up great opposition, as any project 
called federal or national is bound to 
do in a nation dedicated to free enter- 
prise and states' rights. I think 
though that I see the way in which a 
compromise will finally be effected. 
Senators and congressmen will de- 
mand, as a prerequisite to the estab- 
lishment of a national theater, the 

right to be cast in Broadway plays. 

It does not trouble me to imagine 
Adlai Stevenson playing Hamlet, but 
what does worry am is a recurring 


not have been decisive, howeva, had 
Mr. Dukakis not been so tardy in 
defending himself and so iductaxu to 
exploit the awnings that Mr. Bush's 
record provided. The evidence for that 
statement can be found in one of the 
best chapters in (he Gemxmd- Wit- 
cover book, the account of the Demo- 
cratic convention in Atlanta. Thai 
argue, was not 
: Democrats thought at 
the dm* but “a wasted opportunity” 
They quote Mr. Bush's advertising 
man, Roger Ailes, as teQing them in a 
post-election interview that when the 
convention began with devastating 
ridicule of Mr. Bush by keynoter Ann 
Richards, the Texas state treas ure r, 
and Senator Edward Kennedy of 
M assachuse tt s, he thought, “We got 
trouble here.” Listening to Seimtnr 
Kennedy’s “Where was George?” 
routine about the scandals of the 
Reagan administration, and Mrs. Ri- 
chards’s populist jab at the politician 
“bom with a silver foot in his 
mouth,” Mr. Aiks said, “I honestly 
sat there and thought: Oh, wdl . . . 
that’s the theme of one ad ... There’s 
the theme of another ad ... 1 thought 
they must have had ads. I would have 
... to ^peopte laughing a him.” 
But the Democ ra ts didn’t have such 
ads, then a lata, because, unHke the 
Republicans, they lacked discipline or 
the organization to see what must be 

date to win the general election. And 
their candidate. unHke John Kennedy, 
Lyndon Johnson or Hubert Hum. 
pnrey, lacked the improvisational ge- 
nius or wit to create such a campaign 

as he careened around the co untr y 
Mr. Germond and Mr. Witcover 
deserve, rnst once, to have that HtiH 
of Donocrat to liven up the plot of 
their book. But they are young guys, 
so there’s no rush. 

The Washington Post. 


the rumors say — to go after ' 
Prime Minister Li fing, osie of the 
l ading hard-linos, ban called lor 
90,000 arrests, according to one re- 


port But the people actually detained 
for long periods of time, outside of a 


long periods _ 

few easdy identified demonstration 
leaders and a host of known potty 
criminals, seem to be waters who 


Thai leaves more than two : 
Chinese university student! free tore- 
turn to school if they merely parrot the 
paiw line at political stady sesaoos. 
Toe vast majority of sweats will 


mg their peace and waiting for 
day when — as almost everyone here 
assumes — a more friendly govern- 
ment takes power. But a smaller 
number are impatient with waiting, 
Many of these appear to have been 
emboldened, rather than frightened, 
by what has happened to outspoken 
protest leaders since earty June. 

“What difference does it make if 1 
speak out now and they put me in 


jail?" said a slim, intense, third-yea 
r.'TJii- 


student at People’s University, 
der this government, whatever job 
they give me is a jaQ — for 200 yuan 
($54) a month.” 

It is significant that the first stu- 
dent demonstration since early June, 
a small late-night sing-in at Bqjing 
University on July 23, grew out of 
several fourth-year students’ nun 
that they were bang denied imnxxh- 


pohncal activity last spring. 

Such tactics suggest to me that the 
authorities have completely lost 
touch with their own society. The 
spring demons tr ations would not 
have oeen nearly as targe, or as vio- 
lent, but for the presence of thou- 
sands of young wooers without per- 
manent job assignments with no 

real incentive to obey anyone's ntlea 

The New China News Agency has 
reported that there are 130,000 peo- 
ple without jobs in Beijing this yea. 
Throwing articulate, disenchanted 
collage students into that group is 
tossing matches into tinda. 

“They have nothing to lose, abso- 
lutely nothing,” said a young instruc- 
tor at Qumgmza who thougot that a 
fading of reasoned recklessness also 
extended to students in good stand- 
ing who shuddered at the dreary, low- 
paid office jobs ahead of them. 

Prime Mnusterli has told a’ 
foreigner that the government 
stop any turmoil “in the embryonic 
stMe.” In reality, such orders from the 
Politburo trickle down to become little 
mare than a few hasty interviews with 
a few outspoken students. 

According to the daily Wen Wei Po . 
in Hong Rnng . only me student, a 
literature major named Xiong Da- 
yong, was expdted aha the Beijing. 
Umveratypautest by 300 students on 
June 23. The government cannot cart 
every “embwxric rebel” off to the 
Beijing Numba One Ptisan, and the 
half-measures employed instead only 
add to the volatile mixture of anra^F- 
ance toward and disdain for authority. 




reason to fear that their oosest friends 
would turn them in if they wlaspered 
an anti-govemraeat slogan. Even to- 
day there are reports in the official 
media of dissidents tinned in by 
frimds and relatives. No cne quoted . 
in this article wished Us or ha name 
printed, and dark comers were the 
p refa re d spot for mtenriews. 

friends of tiOT^^ft* the gov- 
ernment, with no apparent fear of 
being betrayed. Youthful abandon 
has resurfaced after a long absence. 
College youths in Beijing talk like' 
college youths around the wold. 
They sound profane, naive, boastful 
lighthearted, adventurous. 

There are few Western ways of test- 
ing young nerves here. One that has. 
tafon hold is motorcycle riding, and it 
is significant that young Chinese 
drawn to this pastime formed an im- 
portant messenger corps for the de- 
mocracy movement before the crack- 
down. The “Five Star” brothers told of 
their drinking exploits, then added, 
tales erf what they did an Tiananmen 
Square, suggesting that politics has 
become again — as it was (fairing the 
Cultural Revolution — a powerful 
outlet for thrill-seekers. 

The June 23 Beijing University 
demonstration used patriotic songs 


protest, arid there are many ways to 
tweak the gowsmmeat vrilhotririating 
full-SCale c nnfi Yu Hi rtwn. 

Could officials complain, for in- 
stance, about a student art show with 
ghastly renderings of June 4 violence, 
when their own military museum just 
put up photographs of the same 
thing? Would a march around the 
campus supporting die Politburo’s 
new anti-pnvikge directive be some- 
thing the authorities could crush 
without embarrassment? Arid once 
students have pushed the limits that 
short distance, wouldn’t the tempta- 
tion to go further be irresistible? 

The Washington Post 


100, 75 AND 50 YEARS AGO 


1889: General f Guilty 5 


nightmare I have about the rewriting 
of certain plays of Shakespeare to fit 


the modem governmental scene. 

In the first of these bad dreams, I 
saw Lady Macbeth enter, not with a 
taper, but with a ballot box. From 
tint on my fancies got out of hand, 
almost out ol mind. I could hear a 
senator declaiming. “To be elected or 
not to be elected, that is the ques- 
tion.” I also- head the ugly para- 
phrase, “Out, out, brief candidate!” 
Everybody is having bad dreams 
nowamghts, and T haws no wish to 
make them worse, so I will cease all 
this wfld imagining with one fitial bit 
of deriuoratkm of the Bard's tines: 


PARIS — The Herald says in an 
editorial: “The fine old crusted com- 
bination of judge and jury, the I 
Court of Justice assembled at me 
Luxembourg Palace, has found Gen- 
eral. Boulanger guilty of plotting 
against the public peace, and of at- 
tempting to unset the present govern- 
ment. More charges will probably be 
registered and for some time to come 
it win be unsafe for Boulanger to 
show his face in France:" 


ises them Kboatioa from (Ik Rosstat 
yoke. They have beat received with 
derision by the Palish population. 


1939: Shanghai Tense 


1914: German Setback 

ST. PETERSBURG — An official 


“Flights of voters sing thee to the 
White House.” The rest is silence. 


The New York Tones. 


the German. 20th. Army Corps, 
supported by artillery, has unsuccess- 
fully attempted to recapture Eydt- 
kuhnen, the frontier station of the 
railway line north from Warsaw, but 
woe repulsed with heavy losses. A 
Moscow newspaper publishes the 
text of a proclamation to the Poles 
issued by the Germans, which prom- 


SHANGHA1 — Anti-nationalist 
handbills instead of bombs show- 

on the s^md^^miversary^of" the 
battk of Shanghai White a Japanese 
navy plane cirded the International ■ 
Settlement dropping handb ills , and 
Japanese nrfantxydistributed oth- 
ers, wanting Chmese employed by 
Britons to quit, 'and also urging a' 
“return” of British schools andcam-- 
merdal concerns to the Chinese, 
Concession officials wiped furrowed 
brows as the day ended quietly. The 
tension here, brought on. by .the 
bombing yesterday of a Japanese 
office, was aggravated today when a 
Japanese spokesman confirmed re-' 
ports that thousands of Otinese. 
guerrillas were concentrated in the 
vicinity ready for an attack on the ' 
J*panes©«>caipied city. . ^ • 
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Party Apparatchiks 
Continue to Plague 
Gorbachev’s Efforts 




mmmm 


By David Remnick. 

Washington Past Service 

MOSCOW — A Soviet ma p^n * 
recently printed a cartoon of a con- 
veyor belt spitting out faceless men 
stun* at identical desks. Hie draw- 
ls portrayed a problem that is still 
wgnngdown President Mikhail S. 
Gorbachev's attempt to change tint 


The faceless mat represented the 
country’s nearly 18 million bureau- 
crats of the Communist Party ap- 
paratus. These are the piannen and 

NEWS ANALYSIS 

directors and secretaries, most of 
whom mouth the platitudes of per- 
estroika and gjasnost at party meet- 
ings and then do tittle to advance 
radical reform at their offices. 
,.The “party apparatchiks” are a 
cliche or political argument, but 
they are also a reality. 

They are collective farm direc- 
tors who try to limit private plots 
and leasing arrangements. They are 
.bureaucrats who make Hfe impossi- 
ble for cooperatives with compli- 
cated regulations and licenses. 
They are central planners who pre- 
vent factories freon becoming more 
independent by tying them up with 
huge state orders. 

“By now, the vast majority of 
people realize that there is no alter- 
native to Gorbachev, and he win 
probably remain leader far a good 
while;” said his biographer, the ex- 
iled scientist Zhores A Medvedev, 
after a trip to Moscow. “But .they 
also see him as a man of good 
intentions who is time and again 
blocked by a resistant Communist 


tmed to flounder, leaving more am- 
WricH^plan s for economic reform 1833 ^' t .a- 1 - 

More than 80 percent of the 

2^50 members of me new legisla- • ■! T '^'*1 

ture, the Congress of PcotIc’s Dep- ‘ V“ oJ 

uties, are party members, and ? . < 

many of them hissed at Mr. Sak* - * ' ‘ " "r. '-_i 

harov's suggestion. Mr. Gorbachev ■< 

also seemed squeamish about the • - 

subject and limited Mr. Sakharov's ■ ’ - . ‘ - I 

time at the rostrum. 5 

The party refuses to ima gin e or ■ • i 

engineer its own dismtegrauon. in * 

a recent edition of Pravda, the par- 
ty’s main newspaper, the lead edi- • ' 

tonal said: “We most stress quite ’ 

firmly that the political system of ? 

socialism is inconceivable without . ■ 

the Cornmonist Patty of the Soviet ? 

Union.” . 

Despite the trumpeting by * 

Pravda, the party is deariy the 

most degraded institution in the : r - - ■ i 

country. ' • • * 

Mr. Gorbachev has said as 
Triiifrh Kpendmc hoar after hour in 

speeches and news conferences de- 13 Are Killed All 

scribing the need to rehabilitate it ... . . „ „ „ . 

“in the eyes of the people.” Every- A aghl-seemg balloon dnfti 

one from Moscow intellectuals to Shortly after tins photo wa 
striking miners in Siberia and the collapsed and pl unged to th 
Ukraine have shown their disgust 

for the party as an institution of — 

power. 

The situation has evolved quite q 
differently nr Eastern Europe. In fl Un-Mf] 

Poland, Solidarity’s leader, Lech Ks j * il Ifl I £ 
Walesa, has conduded that after A J C 

the organization’s overwhelming 
victory in recent pmtiamentaiy ne Asxoaated Prm 

elections, the Communist Party can SEOUL — A leading opposition 

no longer maintain its monopoly party declared Sunday that it was 
on power. He has urged that Sob- launching a political battle against 
danty and two smaller parties form President Roh Tae Woo after die 


P', (■ *V fc.i 

> . ....i 

•V- ?.*>. * * 


il.? 


A Violent Weekend 
For Intifada: 6 Die 

Reuim demand that they forfeit themrath- 

JERU SALEM — Israeli troops er than work in Israel, 
shot and killed two Arab children. Security officials raid that the 
and Palestinian activists killed four cards would be mandatory by Fri- 
suspeczed collaborators in a week- day. 
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end of violence in the I sradi -occu- 
pied territories. 

In the Israeli-occupied Gaza 
Strip, troops fired tear gas and 

shots in the air to disperse Palestin- T _ rn « 

ian workers demanding new identi- I LS. Seeks Talks 
ty cards to work m brad, witnesses 

said. The troops arrested some Pal- With PI f \ Avav 
estini&ns, the witnesses said. W * Aj '-/ Vr VC1 

said that a 3-year-old J?d^af Fatah Manifesto 

gunshot wounds in the chest and Rmm 

WASHINCjTON — The United 

iWof the suspected collabo- ^smtuatpoaaA 
razors were Jailed in the Israeli- Anita Stockman, a State Depan- 

occupied West B«nV city of Nab- EDent spokeswoman, said Saturday 
las. The fourth was shotto death in ^ thc United States would ask 
the city of Gaza. the PLO to clarify HFatah’spoliti- 

More than 70 Palestinians have ^ program, which the department 
been killed during the Arab upris- ^ characterized as unhelpfuL 
ing an suspicions of helping the The program, endorsed last wed: 


About 1 10,000 Palestinians from 
toe occupied territories work in Is- 
rael. 


fc V'- .' v • 

The Auoaucd Pro* 


13 Are Killed Alter Balloons Collide in Australia 

A right-seeing balloon drifting dangerously dose to another balloon 2,000 feet above Alice Springs, Australia, on Sunday. 
Shortly after this photo was taken by an arrmtpnr photographer, the two craft collided, and the ba P oo n pictured here 
collapsed and plunged to the ground, kiQmg ah 13 persons aboard. The balloon carrying the photographer landed safely. 

Spy Charges Embitter Seoul Opposition 


has characterized as unhelpfuL 
The program, endorsed last wed: 


Israeli authorities, selling land u> by the group’s general conference 
Israelis or violating morality codes in Tunis, calls for “intensifying and 


imposed by upri 
The latest dea 


g activists, 
raised the over- 


escalating armed action and all 
forms of struggle to eliminate the 


all toll to at least 596 Arabs and 40 Zionist Israeli occupation of our 
Jews since the revolt erupted in occupied Palestinian land. ” 


December 1987. Ish 

The Gaza workers have been as a si 
caught in a tug-of-wiDs between 0 Fa 


Israel has described the program 
a step backward and a sign that 
Fatah is committed to the de- 


Isradi authorities, who force them stmetion of Israel PLO officials 
to carry toe computerized cards, have played down the significance 
and enforcers of the uprising,, who of the statement 


SEOUL — A leading opposition P 6 * 
ity declared Sunday that it was QS : 
inching a political battle against 


There should be no dialogue with Prosecutor* also quoted Mr. Suh hear such a preposterous story ” he 
people who are all out to destroy as confessing that he personally re- told supporters. “Even a cow 
us.” prated to Mr. Kim about his secret would laugh to hapr that 1 received 

It accused the government of ti^ in mid-AfdL two months earii- money from Representative Suh, 


POLICY: No Solution Imminent 


In ms four and a half years in 
office Mr. Gorbachev has Jed sever- 
al major offensives against conser- 
vative party leaders, steadfff re- 
shaping the Pohtburo ana the 
Central Committee more to his lik- 
ing. 

¥ Last month, at a stonny meeting 
of the Central Com mi tt e e, he said 
he was prepared to lead yet another 
offensive “at all levels” of the par- 
ty, including toe Politburo. 

Conservatives such as Vitaly L 
VoFOtztikor are vulnerable; Ynn F. 
Solovyov, who lost his job as Len- 
ingrad party chief last month, is 
sure to lose his junior post on the 
Poli tburo as wdL As for toe conser- 
vative agriculture chief, Yegor K. 
Ligachev, Mr. Medvedev said: “He 
is scheduled to retire in a couple of 
years, so he may remain. Anyway; 
sometimes it is useful to have an 


a coalition government. 


go vernment riwrg ari that toe DBF- 

1 J LS 5 l ' 


But in the Soviet Union the most t/s leadership was ixnpticalcd m a 
influential figure of refoon is also North Korean spy case: 


the head of the Communist Party. “The days of cooperation with 
Pravda is constantly reminding the Roh regime are over” the Party 
readers that the party was the “mi- for Peace and Democracy said in a 
tutor” of reform, without cooced- statement after a caocus presided 
ing that the party was also the ar- ova- by its head, Kim Dae Jung, 
chztect of toe country’s stagnation. The government said Saturday that 


It accused the government of 
mounting a “shameless and clumsy 
fabrication” aimed at destroying informed him of the trip. money from everyone,” 

Mr. Kim. That would mean Mr. Kim knew Mr. Kim, who ran for president 

Government prosecutors about Mr. Soh’s nip before Mr. in 1971 and 1987, was questioned 
charged that Mr. Kim knew of a Suh turned himself in to authorities by government investigators last 
secret visit to Communist North on June 25. Under Sooth Korea’s week. After the 22-boor interroga- 
Kraea by a fellow party member, national security laws, failure to tion, Mr. Kim said he had been 
Suh Kyung Won, last Aug. 19-21 report such knowledge to authori- cleared erf all allegations , but offi- 
but failed to report it to authorities, ties would be a crime. dais said their inouirv was incom- 


anddnmsy er than Mr. Kim said party officials who was so poor anH begged for 


money from everyone,” 

Mr. Kim. who ran fra president 
in 1971 and 1987, was questioned 
by government investigators last 


(Continued from page 1) 
able to control the Iranian hard- 
liners who are unrelenting in their 


minister, Sahabzada Yaqub Khan, 
might be an appropriate mediator. 
Then, on Friday, Shickh Mo- 


hostility toward the United States hamm ed Hussein Fadlallah. a Shi- 
and who can undermine Mr. Raf- ite cleric widely believed to be the 
sanjani’s influence with (be Leba- leader of Lebanese radical forces 
ncse Shiite groups holding the hos- allied with Iran, offered to seek toe 


Until now. the Communist Party Mr. Kim was being investigated in 
has acted as a party not is toe (he spy case, buthe has not been 
Western sense but, rather, as an aB- ch»wZ 


embracing apparatus that controls 
mating at every level of 
politics, culture, e cono mi cs and 
education. To get ahead in Soviet 
society, it has bees necessary to 
join the ranks of the 8 percent or 9 
percent of toe population with par- 
ty cards. 

Mr. Gorbachev envisions a dif- 
ferent kind erf Communist Party, 
as ejrte that initiates policy but 


charged. 

The statement from Mr. Kim’s 
party said, “We have no choice bat 
to fight by all possible means. 


Suh Kyung Won, last Aug. 19-21 report such knowledge 
but failed to report h to authorities, ties would be a crime. 

Prosecutors quoted Mr. Suh, Mr. Suh was indict 
who has rineft resigned from Mr. on multiple charges o 
Kim’s party, as confessing that he which could bring hin 
had received $50,000 after meeting of up to Hfe in prison, 
with North Korean President Kim Mr. Kim denied 
II Sung in Pyongyang and had giv- and vowed to fight the 
en $10,000 to Mr. Kim after retnm- menL 


tages. 

In short, the rffiriais emphasize. 


;’ release if the West pres- 
rael to free Shiite and Pal- 


Mr. Suh was indicted Saturday plete and would 
an multiple charges of espionage, Mr. Kim argued Sunday that the 
which could bring him a sentence new charges against him were 
of up to Hfe in prison. iwnml at mm mg (he of a by- 


dals said their inquiry was incran- the power struggle between those estmian prisoners. 


who want no deviation from the U.S. officials characterized both 
fierce anti-U-S. attitudes of the late reports as “interesting” and ex- 
A yaloDah Ruhoflah Khomeini and pressed willingness to hear more. 


Mr. Kim denied involvement ejection set for Friday in the south- 
and vowed to fight the Roh govern- westYongdungpo district, in which 


ing to SeouL 


“I could not help laughing to runner. 


s candidate is a froot- 


Mr. Rafsanjanfs relatively prag- 
matic faction is far from resolved. 

And while it goes on, Mr. Raf- 
sanjani apparently feels con- 
strained to protect his flanks by 
communicating with Washington 


“It's a long process,” Mr. Fltz- 
water said, “and we need to be 
patient and let the discussion flow 
back and forth.” 

At the same time, though, the 
administration started sending sig- 


CHEVA ! Scholars to the Fields HOSTAGE* Sheikh Says 2 Died 


unpopular man in toe! 
More i mport a nt tha 


More i mport a nt than a few fir- 
ings in toe PoEthuro, however, is 
the status of the Communist Party 
apparatus in pub&e Hfe; 

On the doting day of toe new 
legislature’s opening session last 
month, the human rights activist 
Andrei D. Sakharov said that until 
the counny revoked Axtide 6 of the 
constitution, which makes the par- 
¥ ty “the leading and guiding farce of 
toe Soviet society and toe nucleus 
of its political system,” it was dea- 


HU. uvuwuicr wuriw/iu a wu- _ , - 

ferent Mtirf of Communist Party, (Continued from page 1) 
an efite that initiates policy but the policy initially had been agreed 
leaves the business of governing upon in 1984 but was never implc- 
and lawma king to the new legisla- men ted. and would apply to fu- 
tures and to the local governing dents who had graduated from em- 
bodies, called soviets. “All power lege in 1985 and in subsequent 
to the soviets!” is the darion call of years. 

political reform. About 1.8 milium people have 


international landing institutions. 
It also suspended high-level visits 
to China, but observers said that as 


(Continued from page I) 
ation was conceived and executed 
primarily as a way of setting up an 


a senator, Mr. Rodman would have exchange for the two soldiers. 


involved is terrorist acts or toe 
Arab uprising in the Israeli-occu- 
pied territories. 

Senior military officials have 


only through the kind of trial bal- nals that its patience was wearing 
loons that at one point caused Pres- thin at what rate official called 
ident George Bush to complain, “Tehran’s insistence on trying to 
“Regrettably, we’re dealing with do everything with smoke and mir- 
less than a fuD deck when it cranes rors ” 
to information.” Sminr 1 1 s nffi.-i.ic 


bem exempt from that sanctira. ^ ^ airman ; ance of tbe two soldiers, Israel had 

uw-v ™ 5 ^ “J plane was shot down owLehanon faited find Lebanese contacts 

toe Chinese Institute of Foreign ^ who could provide reliable infor- 

Rdahons. fc mation on their condition and har- 


Yossi Frnk and Rahamin Afafarikh. ^ *oDowiitg the disappear- 


iess man a mu occk when it cranes rors. 

to “f or ?i rio ?-” , , . Senior US. officials, who earlier 

The difficulties that this poses had em phagzwt that they were us- 
foi intelligent U5. pdicy decisions jug every available third-party 
was underscored by toe situation’s channel in an effort to obtain etib- 


At toe same time, the idea of graauaiea rrom msumoous oi _ t. p ■ , 
whatsuch a “renewed” Crannnmist higher teaming since 1985. B Lontmmng 

Party might look like and what _ TI™I . »arces say Culture Min- 

kind of power it would wield is ■ Nonnanzanon urgea isterWangMeneandtyravicemm- 
vague.Eventhou^umnionsof So- A senior Chinese official urged a sters be rqilaccd in a continn- 

viet people are deeply cynical return to no rmal relations trim toe IPf ,^ UI “ 

about toe party and socialism, Mr. United States in a meeting with Intotiational 

Grafascbev has sided cut the idea Senator Warren RRudman, a New r^ortea Sunday. Tncy said toe de- 
of opposition parties. Hampshire Republican, Agence made public at tte 

FranS^resse reported Sunday National People’s Congress, On- 
from Beijing. na’s nommal pariiament, late this 

n _| , fi fjj Wan Li, (toainnan of the Nation- moath. 

IXOCKS CM Loncens al People’s Congress Standing The two wee ministers are Ying 

Committee; ^ nazmaHza- Ruocheog and Wu Qian guang Mr. 
for his lyrics than fra biting toe tion would be in the interest of Yin$, who played the prison war- 


aduated from institutions of 
gher learning since 1985. 

NormaHzalian Urged 
A senior Orinese official urged a 


MUSIC: Moscow Socks at Concerts 

(Continued from page 1) fra his lyrics than fra biting toe 
today,” be said “is fra the East to head off a live bat during one of his 
meet the West and kick some. .. concerts. 


viet people are deeply cynical retina to normal relations with toe 
about the party and sodaHsm, Mr. United States in a meeting with 
Gorbachev has xitied out the idea Senator Warren B. Rudman, a New 
of opposition parties. Hampshire Republican, Agence 


Since Sheikh Obeid’s capture, Is- hot contrition and tar- 
red has said that it suspects that ™ ^ officials 

toe deric was toe chief of Hezbol- sad that the seemmg dtad end in 
lah in southern Lebanon and over- mteUigerae and quwt mplomacy 
saw toe abduction of toe two sol- pronq>tedi^ i^ drastic stq> of 
diers in Fthruaiy 1986. captimng SheikhObe^. 

On Sunday, mflitaiy spokesmen ** °? aals ^ 

did not deny the reportlrfthe two JmedSmiday that atleast^ one of 
soldiers' deaths bnt said toat Israel mcjwo soiOkts was known tohave 
would continue to consider its pris- fTO tfae ®' =“ 

oners to be alive unless it recowd ^ led to hi 5 ^xtacnraL The offi- 


standmg at toe end of last week. oration on Iranian thinking , said • 
, On Thursday came toe rromt m privately that there had been no ; 
the Tehran IniKs, reportedly dose real movement fra several days and - 
to Foreign Mmistiy thinking, sag- that communication with Iran was * 
gestmg that the Pakistani foreign temporarily in stasis. 


BEIRUT: Major Ground Fighting 


Hnn immt«rypmof frrm) gfl pffiejal 

source, such as the Red Cross. 


dais said that there had been spec- 
ulation that onty one erf the soldiers 
was alive. Sheikh Obrid told his 


— nevermind. 


On the Soviet side, the ruble 


state-run Radio Beg- 


The financing of the show, as profits from sales of tickets and T- 
ex plained by the fWrf ^g ymipnt , shirts are to be turn e d over to the 
BroceKolbreimer, is a complex P committee, wbkh holds toe 
carom shot aimed at putting xml- state franchise fra promotion of 


me two vice ministers are ling “We don’t want to have a public "*• auvi r ““ .“s 

Riwcheog and Wu Qianguang. Mr. debate about this delicate Ssue;" c^hirs toat both soldios died of 
Ymg, who played the prison war- an army spokesman said. He add- wounds shortly after their capture, 
den m the Oscar- w i nn i n g fil m ’The ed, “From time to tinm there are But one official said that Israel 

T Tifimemr ** Vtac r wm e nrrLw — « a _• . .• nnnlH nnf nnMifK; fYtnrwU onl. 


Last Emperor,” has come under stories and pieces of information 


Mr. Rudman, the highest-rank- attack fra his part in toe film and concerning I sraeli prisoners of war 
ing U.S. official to oome to China because he arranged for parts ofthe puHisbedm Arab media and West- 
ance the June 4 crackdown, was movie to be filmed in the Forbid- era media. We have to see these 


lions of dollars and rubies into vari- of fi ci all y sanctioned good works. It 
ouscharitaWe and commercial tide haspromised to channd toe money 
nockets while aeneraiinR Priceless into temperance .programs. 


qnre the June 4 crackdown, was movie to be finned in toe For 
quoted as saying that most U5. den City, which some of Chi 
congressmen agreed on the need to older leaders opposed, 
develop Chma-U3. ties, despite The sources said Mr. Wang, a 
toar anger over toe crackdown. prominent novelist, was accused of 
The Bush administration sos- allowing Western influences 
pended arms sales to China and led spread and failing to uphold 
a campaign to block loans from concept of “art fra toe masses.' 


movie to be filmed in the t-ortad- era media. We have to see t hwe 
den City, which some of China’s pieces of information as part of the 


The big money, an anticipated 
gross of So million to $10 mutton, 
was advanced by U.S. co m panies 
♦ that will market a record album, a 
television documentary and pay- 
cable broadcasts in toe West 


mto temperance programs. The Bush administration sos- allowing Western influences t 

Other beo e fi ri a n e s mclnd e Sow- pended arms sales to China and led spread »md fatting to uphold th 
ettdeviaioa, which gets fiee broad- a campaign to Mock loans from concept of “art for toe masses " 
cast rights; toe state recording mo- 
nopoly, Mekxfiya, which plans to ■ 1 '■ - " - ■ 1 " 

peddle a concert record here, and. rvrr> A/^TIC r*, , _ _ 

an array rfconcttskmircs, ticket I KliUlo! South Korea PuMoUt? 


psychological warfare carried on 
nowadays.” 

Israeli observers said that reports 


allowing Western influences to of toe soldiers’ dea t hs, which first 
spread and fatting to uphold the appeared Sunday in toe London- 

t .k. *• A — 


costs — already more tnan $3 mil- 
lion and growing — is to go to toe 
Make a Difference Foundation, 
started last year by Mr. McGhee’s 
lawyer, Joseph B. Cheshire, to pro- 
mote anti-drug messages. 

Mr. McGhee said his sponsor- 
ship of anti-drug concerts is a_p er* 
sonal commitment and a condition 
of his 1987 probation for what Mr. 
Cheshire said was “a vay perijtoer- 
al rote” in a ma TTj t unt a-tmpwtmg 
scheme. 

Mr. McGhee said he hoped toe 
event wouM help dispel toe reputa- 
tion of his clients as “savages with 
cash.” , 

‘Tipper Gore and everybody 
else said Motley Crue and Ozzy 
Osbourne woe these ssvunc odt 
bands,” Mr- McGhee sad. “we 
want to show the world how con- 
cerned they are.” . 

Mrs. Gore is a promnente^ 
sader against vAat s he griffs 
offensive rock lyncs. Mr. os- 


scalpers and nuddlemm. 

Heavy metal is not new to toe (Omtined from page 1) 
Soviet Union. Bon Jovi and Motley . ' 

Crue have a large following from geawo t hat lace s m South Korea 
bootleg cassettes. Metal rock vid- oom be reduced, 
cos are sometimes featured on lato- ^ Sroretaty trf Defense 

ni ght tdeviaon, and many Soviet O* 1 * has said that with 

bands iantate toe genre Three So- ^dortGerage B^’s rawosal 
viet bands shared toebffl. 30JXX) troops be withtoawn 

But toe authorities hare never from Europe, it was possible that 
tolerated an invasion on the scale “such a proposal would ultimately 
of this two-day event, let alone wet- be devdOTed” m Sooth Korea, 
cooed hard rockers as diplomats. TheDcienreD«artn^tasbe- 
Lenin Stadium on Saturday, gun a reyiew oi the ui muitaiy 
however, was a d^ilay of heavity poationin Am, particuteriy f ocus- 
pdiced decornm. Ctean-cut yotmg mg on South Korea, and Congress 
people predominated in toe crowd pessore to re- 

omooo, and except fra the eHte duce U5. forces m toat country. 

■ Malaysia Backs US. B® 

never reached the frenzy of a com- Kaih Rkhburg of The Warim 
parable U^. concert. ton Feat reported from Kuala Ltc 

The show was repeated Sunday, pur, Malaysia: 

Mr. McGhee, Hying to stay The prune minister of Malays 
ahead of toe intact curve, is al- has supported toe continued U. 
ready canteajplatmg his next ven- miHtazy presence is toe Phtti 
uc Beijing in 1991. pines, in what was seen as an u 

“We already know you can fit a pcrtampcfiticalendtasenientfrc 
million people in Tiananmen a country in toe region. 

Square,” be said. “Probably more if Prime Minister Mahathir b 


concept of “art for toe masses." based Sunday Times, may under- 

mine the position of Israel in the 

hostage-bargaining process now 
i n n q under way. Last weric, Hezbollah 

In Korea rUUOUtr offered to free one of the eight U.S. 

hostages in Lebanon, Joseph J. G- 
tore for the United States to con- appio, in exchange for Shiite and 
sider withdrawing from the two Palestinian prisoners in lsrad but 
bases it operates in the Philippmes. said toat the Israeli prisoners could 


Be said this was true despite an not be freed, 
apparent reduction in regional ten- Defense Minister Yiczhak Rahin 


But one official said that lsrad 
could not publicly concede the sol- 
diers’ deaths as long as definitive 
proof was not provided. Otherwise, 
the official said, the government 
would risk sealing the fate of the 
soldiers in the event they were still 
afire. 

Sheikh ObekTs account marks 
the second time that toe desk has 
been reported by Israeli officials as 
providing information that under- 
mines the rationale oi toe military 
in seizing him. Two weeks ago, 
Sheikh Obedd was quoted as saying 
fh*t he believed Colonel Higgins 
was alive at the time of toe dene’s 
abduction. But lsrad said that Col- 
onel Higgins was not executed at 
the time stated by his captors bnt 
rather many months earlier. 


(Continued from page 1) 

wifi not fall,” a Christian military 
official was quoted by the Voice of 
Lebanon radio as having said. A 
Christian station quoted the offi- 
cial as having added that toe attack 
had been earned out by 300 Syrian, 
Palestinian and Draze combatants. 

The escalation came as France 
began a diplomatic initiative to 
bang peace to Lebanon. 

A special French cavity, Fran- 
qois Cher, arrived in Damascus and 
met with Foreign Minister Farouk 
Shara, a state-run Damascus radio 
statical monitored in Beirut report- 
ed. President Francois Mitterrand 
has demanded an end to Syrian 
shelling of Christian districts, but 
the Syrians have indicated that 
they are unlikely to back down. 

Mr. Shara said it was General 
Aoun who had reneged on an Arab 
proposal fra a cease-fire and had 
persisted in pursuing a military op- 
tion. 

The government-controlled 
newspapers in Damascus in effect 
dismissed the French initiative 
Sunday. The daily newspaper Ath- 


Tbawra, which was quoted by Da- 
mascus radio, said that “overseas 
attempts will not resolve toe Leba- 
nese crisis” and insisted that toe 
only solution was (he removal from 
office of General Aoun. 

Syria has refused to negotiate 
with General Aoun, and he has 
pledged to drive the 40,000 Syrian 
troops out of Lebanon. 


5 Dead and 12 Missing 
In Fire at Chinese Port 

Retuers 

BEIJING — Five perrons were 
killed and 12 are missing in a huge 
fire at an ofl depot at toe eastern 
port of Qingdao, national televi- 
sion said Sunday. 

The broadcast said that toe fires 
started when a lightning bolt ignit- 
ed storage- tank d iodines. The fires 


were still not completely under 
control, the report said, adding that 
86 persons were injured. The Peo- 
ple's Daily newspaper said toat he- 
licopters and tons of dra ice were 
bring used to fight the fire. 


sons brought on by bqgnteaca 
prospects erf a Cambodian settb- 
menx and newpence overtures from 
the Soviet Union. 


iteaed replied that lsrad would make no 
settle- exchange toat excluded its three 
sfrom soldiers and that Hezbollah should 
provide evidence to toe Red Cross 


Mr. Mahathir said any redncticm on the condition of toe Western 
of toe US. nritttaiy presence in the and Israeli hostages as a first step 
region should come gradually and in any negotiations, 
in response to specific steps by Israeli commentators say that if 
Moscow, such as toe withdrawal of the two soldiers are considered 
Soviet military fracas from Cam dead, the government could face 
Ranh Bay in Vietnam. more pressure from the United 


more pressure from the United 


once ua traces m inai counuy. “If there is going to be a reduc- States to agree to a bargain involv- 

■ Malxvrifl Rimka 1 1 S Rsmm tkm, there must he & reduction all ing only US. or Western hostages 

■ loauyaa xmcss u«a. oases ^nd,- ^ ^ ^ ^ ^ and, at the same time, have little to 

Keith Rkhburg of The Washing- the time to talk about evacuating offer Israelis to compensate for toe 
ton Post reported from Kuala Lum- toe bases. Not yet, anyway.” rdease erf prisoners who have been 
pur, Malaysia: Mr. Mahathir, who was into- 1 — — 


pur, Malaysia: Mr. Mahathir, who was mts- 

Tbe prune minister of Malaysia viewed last week, said that theSo- 
has supported toe continued US. viet withdrawal from Afghanistan 
mitt tiny presence in toe Philip- eartter this year has persuaded him 
pines, in what was seen as an im- that President MDchail S. Gorba- 


pcrtampcfiticaleiMkBsenientfrom ebev was sneeze in Ids stated desire 


a country in the region. 

Prime Mahatorr bin 


ohsu«»b of heavy Square,” be said. “Probably more if Prone Munster Mahaaar ran naocamra 

^aUsjSS^less ranembeed you take the tanks out.” Mohamad said it would be prana- east Asia. 


for improved relations with the 
noo concnnngt countries of Sonto- 


Bomb Damages Athens Villa 

Retnm 

ATHENS — A bomb exploded 
Saturday in toe suburban villa of a 
dripping and media tycoon, Minos 
Kynakou, causing extensive dam- 
age but no injuries, the police said. 


STRIKE: Azerbaijani Front Seeks More Autonomy 


(Continued from page 1) 

region of Nagorno-Karabakh and 
the release of those arrested m 
demonstrations d eman d i ng toat 

toe largely Armenian-populated 
tenit^^toA^ar.. 
m Groups such as toe ropuiar 
T F r(m t have sprung up in many « 

toe 15 Sovietrc^oblics in an effort 

10 push local demands fra auiono- 
my P Tbey have become especially 
s^intoeMticrwulfc 
The Azerbaijanis, like tbar pro- 

republics, Georgia and toe coun- 
ts coalfields, want greater local 

** 1 >espite toe large turnout md 
rfefant chants of strike, strike. 


the latest demonstration, the third workers in Estonia pledged Satur- 
in as many Saturdays, passed with- dagi continue their protest action 


out incident 

There was no sign of Interior 


rule imposed last antusm m 


against a new local voting law. 

■ Hitler Pad Published 
For the first time, a Soviet news- 


audseraaiotoer areas of Azerbas- paper published the of a secret 
fan. The rules outlawed mass meet- 1939 protocol between Hitler and 
mgs in an attempt to prevent clash- Stalin fra the division of eastern 
cs with Armenians over Nagorno- Europe. Agence France-Presse re- 
Karabalto. ported from Moscow. 

Protesters hosted toe flag from The weekly Aigumenty i Facty 
Azerbaijan’s brief spdl as an inde- reproduced copies of microfilmed 
pendent republic from 1918-1920 documents, heid Ity toe West Ger- 
und waved banners backing toe man Foreign Ministry, whittled to 

ifcon of Poland and toe 
meut of Gczman and Sovi- 


pendenf republic from 1918-1920 doctor 
and wared banners backing toe xnanF 
front and demanding control over toe pi 
Nagorno-Karabakh, which has estabti 


been part of Azeri^an since 1923. et zones of influence in the Baltic 
Meanwhile, striking Rushan region. 


3lcralb^^ESribwe 

^ pSrfnlWIV.’fc- Y«fc Ti**mt^~** 


® Now Printed in Tokyo Fra 
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jp Homes & Offices in Japcm 
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ACROSS 

1 Sin pi mg 
6 Judicious 

10 Follower of 
garage or white 

14 Partner ol 
kicking 

15 Bose 

16 Washington's 
biifs 

17 Baffling 
question 

IB ‘Damn 
Yankees' role 

19 Optical- 
instrument pan 

20 Home of some 
Bulldogs 

23 linkletier 

24 Asner and 
Begley 

25 Personnel 
direclor's 
activity 

29 Withered 

31 Expressions of 
delight or regrei 

34 Soon 

35 Concern of a 
CPA 


37 Slang 

39 Home 0 ! some 
Bulldogs 

42 Previous 

43 0kla city 

44 Jelty 

45 J F K . once 
45 Medicinal plant 
48 Alters, as a bill 

50 Consumed 

51 Sigma precede: 

52 Home ot some 
Bulldogs 

59 Blackthorn 

60 Raced 

61 Furte 

63 Kelt of (he 
comics 

64 Watched 

65 Tanks etc 

66 Balsa, e g 

67 Some voles 

68 Tide types 

DOWN 

1 Pine secretion 

2 Drudge or 
trudge 

3 Gei up 



6 Nrar Fork Times, edited by Eugene Moksha, 


Solution to Friday's Puzzle 


BEDE iiHon nanaa 
□sine] hhhq ntoann 
□ehh Hass cmcnaa 
Emm 00130 as ranaaa 
0nnass aana 
Hnmnn □□aaga 
HncjHB anas anno 
DQ3HE3 0SDSQ 0Q3a 
0Qai3 Hass aaaiaa 
□□□□□□ saaaa 
aaaa sansaa 
BQHHs □□□□aaaaa 
Sanaa oaaa aaaa 
□aaaa qhsq naaa 
aaHaa aaaa aaaa 


4 Burl of songdom 27 Violinist s 

5 Kind of purchase 

shepherd 2 a ‘ each lile 

6 Separate some ram . " 

7 Very long nme 29 Tea cake 

8 Strong wind 30 Small. 

9 Pencil pan omamenia 

10 Fl.es alone 31 Once more 

11 Once again MShBpBn>c 

12 Musical Horne „ . . 

13 Snaky ferter ^Sinpespa 

21 Church 36 Singer Lair 

instrument 36 Mature 

MConcepIs .oEmulile 

2 s Angelic Demosiher 

instruments 


47 Meager 
49 Henry or J P 
so In ’he lead 

5i Clarinei and 
oboe 


52 Saxophone lype 


26 Habituate 


31 Once more 

32 Sharpened 

33 Stripes' psnners 
36 Singer Lame 

38 Mature 

40 Emulate 
Demosthenes 

41 Anetghoorol 
British Columbia 


53 Oz dog 

54 Oriental sauce 

55 Jane or Zane 

56 Author Vidal 

57 Lemmon's gin in 
a 1963 film 

58 Wei 
SS Basle 

62 Vocalised 
pauses 
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Weekly International Bond Prices 

Provided by Credit Suisse First Boston Securities. London, Tel. : 01 329 11 30 

Prices may vary according to market conditions and other factors. Aug [0 


issuer 


Vfd Sod 
Cun Mol Price Mol Trw 


YM SsU 
Con Mat Price Mar Trey 


m n 
7b n 
*% n 
a n 
« 

Bit 94 


Dollar Straights 

YU Sod 

issuer Chi Mot Price Mot Tray 


Far Bait 


1 

8 

91 

ftta 

*9T 


8 

91 

WVi 


Da+lcMFIn 

1% 

91 

90% 

9*3 

Teven Mater 

IU. 

91 

99% 

877 


1016 91 

KB 



8b 

91 

100% 


ttBAHl 

8% 

91 

98% 

9IM 

LTCB 

B 

91 

98% 


Sumtt Trust) 

7b 

91 



Nip Credit 

7% 

91 

96% 


Torata Motor 

f% 

91 

101% 


Ind Bk Jos 

7% 

92 





92 



Toyota Miter 

7to 

97 

95% 


Sumil Bonk 

7% 

92 



Panasonic 

9 

92 



DaMchl Kb 

9% 

92 

TOlb 


IH Rnance 

9% 

92 



SunVt Bank 

9% 

92 

101b 







Metre Tefcvo 

9% 

93 

182% 

(59 

I B j FM 


9] 



Nincracai 

9% 

93 

nz% 

891 



93 



■ na Bk Jan 


93 



LTCB 

1 

93 



Nto Credo 

l«.fl 

103% 

9*0 

LTCB 

9% 

93 

102% 

892 

LTCB 

7b 

93 

96 

907 

LTCB 

9% 

93 

101% 



9% 

93 

101% 

842 

Ind Bk Jap 

1 

93 

97b 


NtaCreiPt 





Osaka Prefect 9 % 

93 

103% 

861 

Tokyo El P 

9b 

93 

102b 

691 

NCB 

9b 

93 

WJ 

6U 

Dk&Astal 

8 

93 


880 

Jap Dev Bk 

9% 

93 

103% 

853 

Full Inti Fin 


93 



5fimH BaA 


93 

WIb 


Bk Tokyo 

1 

93 

96% 



7% 

93 

93% 


TalVOKobe2 

7b 


95b 


Jaa Dev Bk 

8 


97% 


Metro Tokyo 

9b 

94 

HOT* 


Toyota Credit 


M 

98% 


Jon Dev Bk 

lb 

94 

100% 


Osoka Protect 8% 


99% 






NIpTBT 


95 



Jap Flu Cara 

9b 

95 





»$ 

■ '■ J 


N to Credit 

18% 95 

K 


Jao Dev Bk 

9% 

93 



Nip Credit 

M%93 

B 




to 

S’ 


Jaa Fin Carp 

9% 

96 

103% 







Bk Tokyo 

8% 

96 

97b 


JQPDevBk 

10 

96 

106% 


LTCB 

lb 

96 

vs% 


TokvaElP 

Kb 

96 

9Bb 


LTCB 


96 

95 


Metro Tokyo 

lb 

96 

97% 


LTCB 

8 


94b 


indBkJpp 

7% 

97 

94% 


NIP TXT 

9% 

98 

103% 

UO 

Exp Imp Jap 

9% 

99 

1Mb 

681 

Exp Imp Jan 

946 

99 

IDMk 

8*3 

Jap Fin Carp 

9% 

99 

H6% 

8iH 

NIoTST 

9 

99 

101% 

8*7 

Kobe City 

8% 

99 

100% 

8*3 

Ek* Imp Jw 

8% 


to% 

879 


Issuer 


Yld Sod 
Con Mat Price Mai Trav 


United States 


AT&T t it 

Arina Ute 9% 9S 
Aetna Ufe 754 u 
AmerGeni 8% 91 
AmerGenJ » 94 

AmerOeH 9b 95 
Aimer Coil bvj «a 
Anhsr-BuKh 9% 92 
Bell Soutti Can 9V. 93 
Betawest 1016 92 
Briowot 754 fa 
Cmnbell Seue BV. 91 
Campbell Soup 9% 93 
Campbell Soup IBM 93 
Campbell Soup 7% 98 
Oievron law. 91 
Chevron Carp BV. to 
Coca Cola 8% 91 
Coca Co la Bb 92 
Dupont 10W, 92 

Dupont 9 M 
Ell LHIy IP* 92 
EuraCrdCrd 914 <4 
Eiien M 91 

Fort Motor Cr lb 90 
Fort Motor Cr 7* 91 
Fort Motor Cr 1 91 

Ford Motor Cr BH 91 
Fort Motor Cr 18% 91 
Fort Motor Cr 914 92 
Fort Motor Cr ID 92 
Ford Motor Co lib 92 
Ford Motor Cr 9% 93 
Fart Motor Cr ID 94 
Fart Motor Cr 17 93 
Fort Motor Cr 9% ft 
Fort Motor Cr 11 96 
GEC 

GenEleCap 
GenEieCao 
GenEleCo . .. 

Gen Ele Cr Cor BM 93 
GenEleCap 9 93 

GenEleCo 9% 93 
~ i EleCoo 9% 93 
■ Re Core 954 92 
IMotareVb 92 
7% 91 



Combined UUEurasprci9M | 

Austrl Control 

10 91 


BJS 

+64 


BFCE 

Maiuml 

7b 91 

77 

8*1 

+t! 


7% 91 

97% 

125 

+64 


Waiutna 

Tb 91 

98b 

691 

+18 


Malum 2 

0% 91 

99% 

693 

+77 


:cce 

7% 91 

96% 

877 

+57 

CEPME 

7% 91 

97V. 

879 

+39 


7b 91 




CNT 

7 91 

16% 

877 

+S7 

Cr Fonder XJwIM 91 

103% 

882 

+61 

Cr Lyonnais 

9 91 

99% 

9*3 

+81 

Cr Natl 

7b 91 

96% 

676 

+i* 

Danmark 

Bb 91 




Danmark 

1% 91 

99% 

US 

+64 


>en mark 

Bb 91 

97% 

660 



BU 91 

99% 

173 

+42 


7 91 

96% 

869 

+49 


■EC 

m 91 

99% 

871 

+50 


■IB 

11 91 

103 

878 

+51 



8% fl 

99% 

890 

+69 


■toExpariCi 



873 

+54 


=1n Export 

10% 91 

102% 

us 

+44 


7 91 





tply 

BU fl 


849 

+48 






NewZeeto-fli 

m 91 

97% 

897 

+77 


iarwav 

7b 91 

97% 

853 







Qutsensland 

8 91 

«Bb 

9*5 

+84 

SEK 


wb 

US 

+M 

5 E K 

0% 91 

99% 

8*8 

+67 

SEK 

10b 91 


8*1 



U&. 

7b 91 

96% 

871 

m 


BFCE 

Malum 



67J 

+55 




858 

+50 


;epme 

7b 92 

96% 

871 

+52 


:nca 

11% 92 

KHU 

690 

+71 


j- Ftmclnr X/wlJV, «2 

109% 


+66 


‘s Nall 

7% 92 



Erl 


7% 92 

96% 


Erl 

Expartfta 

Bb 92 
7b 92 

HM 

Mb 


+90 

+78 

Expartfln 

11b 92 

U5% 


+73 


8% 92 

W% 




7 92 

95% 




7b 92 

96 



SEK 

IU 92 

98% 





101% 



StBkSttlAuT 

10b 92 

110% 



Statall 

9b 92 

HOT, 














» 92 

HOT* 








WoridBk 

11 92 

104% 



WoridBk 

7 97 

96% 








Austrl Control 

8% 93 

98b 




9% 93 

187b 









8% 93 

99% 

671 


SilDhrn? 

8b 93 

98% 

871 





rtl 


CNCA 

9% 93 

ltt 




10 93 


Lyl 


CrLvonnaJs 

7b 93 

96% 

693 


Or Natl 

Ob 93 

98b 




•nmark 

7b 93 

96% 



EDF 

7b 93 

96b 

846 


EEC 

7b 93 

93% 

r i 


EEC 

10 93 

103% 

ri 


EECOd 

12 93 

lllb 

trsl 


EEC 

8% 93 

99 

869 

+51 

ElB 

7U 93 

96b 

671 

+54 






+» 


IB 'A 1 

7% 93 

7TT-I 

874 





LL* 


Exaortfln 

7% 93 


87« 



7% 93 

Mb 

877 


Farrovle Stoto 8% 93 

fyb 

672 


Italy 

9 93 

mu 

851 


NIB 

8b 93 

99 % 

IU3 

+M 

N*n Zeatond 

8 93 

97% 

8*9 

+77 


8b 93 

98% 

1*6 

+ffl 


Bb 93 

M% 

8.U 

+.16 

7% 93 

tab 

671 

£ 

SEK 

9% 93 

162b 

■55 

SEK 

9 92 

101b 

840 

+43 

SNCF 

11U 93 

108 

176 

+59 

StBkSttiAusI 

9b 93 

ltsrb 

8.96 

+78 

St Bk Victoria 

8% 93 

98% 

897 


Sth ami Govt 

Bb 93 

99% 

8*1 

WoridBk 

12 VS 

nib 

+44 

world Bk 

9 91 

W1% 

854 

+17 

| Combined Euros past 19)3 | 


issuer 


YU Sod 
Cpn Mat Price Mat Tny 


ElB 
World Bk 
ElB 
Sweden 
EDF 

Quebec Pro/ 

Belgium 

EDC 

SNCF 

EDF 

Quebec Hydro 
Brit Telecom 
World Bk 
Qontas 
Wfarld Bank 
Cr Fonder 
SAS 

BP America 

ElB 

IKtty 

EDF 

Daimler -Bent 
Stole BK Nsw 
DeutBk 
5 A 3 

Brtt Telecom 

Austria 
World Bk 
F array le Stole 


10 

97 

107 

869 

+46 

9 

97 

101% 

864 

+43 

9% 

*7 

103% 

870 

+47 

fb 

98 

103b 

858 

+44 

9 

9 

98 

98 

101% 

HH% 

S 

+51 

+54 

9% 

98 

104b 

691 

+47 

9% 

98 

104% 

673 

+49 

9% 

90 

104b 

679 

+33 

9% 

9B 

103% 

677 

+33 

9b 

98 

105b 

8*1 

+47 

9% 

98 

KB% 

685 

+61 

9b 

98 

un 

8JS 

+51 

9% 

ft 

103% 

834 

+69 

9% 

99 

H5b 

677 

+52 

»% 

99 

104% 

6*3 

+48 

H 

99 

104% 

9*1 

+106 

9b 

99 

104 

9*9 

+«* 

9% 

99 

104% 

ITS 

+54 

9% 

99 

mb 

Ul 

+61 

9U 

99 

104% 

8*1 

+48 

M 

99 

103% 

9*3 

+80 

10% 

99 

187b 

O) 

+95 

9% 

99 

102% 

697 

+73 

9% 

9» 

99*50 

977 

+107 

8b 

99 

99V, 

8*3 

+48 

1% 

08 

99 

ITS 

+49 

9 

04 

101% 

8*6 

+42 

9% 

09 

1ID% 

670 

+42 


DM Straight 


Issuer 


Yld Cur 
Con Mot price Mat Yld 


j Haoaovens 
I Hoowvens 
Haooovens 
• ISS 

iss 

: IDerauero 
I Iceland 
i Iceland 
| icefloid 
i matron VcrimgS 93 

I matron Valmotb M 
! I matron Vol mo* 91 

! IMS Bk Finland 4U. « 

int Invest Ire 6b 9B 
Inttrilneo 554 94 
I iretoncMor 
I Ireland S3 


6% 99 


1 


10% 91 102% 

BV4 91 98% 

n 975% 


IBM 

MO 

101 Vk 

in 

imw 

98% 

102 


GMAC Canada 914 93 
IBM 
IBM 
IBM 
IBM 
IBM 
IBM 
IBM 
IBMCrod 
IBM mt Fin 
Keflooo 
Kettooo 
UbertvMul 
Liberty Min 
Lincoln Not 
Mettl I* 

Many Fund 
Morgan Gty 
Mormon j P 
NewEnokmd 
Peostco 


... 91 999k 

n 9i laanso 
9 93 in 


Hath 

108% 

94% 


Prudential 
Prudential 
Pniomttai 
S&SFInlntl __ _ 
UM Toth Coro lib 92 
Utd TediCorp 75* 9J 
utd Tech Fin 10** 93 
Warmer Lamb Ik 96 
Xerox to n 


17% 95 109050 
101% M 10441 


Cr Fonder 71% 94 
SNCF 714 M 

CNCA 71% 94 

Stototl 75% 94 

SEK 71% 94 

OestPostsoa M% 94 
ElB I2fk 94 

Austr Control 9b 94 
Electrolux 91% 94 
Swollen tv. m 

AWemnBkNl 91% 94 
BNP Bit 94 

BFCE 85k 94 

Denmark BU 94 
Imi Baik Inti B*% 94 

World Bk 

World Bk 
Austria 
CNE 


9Sfk 0*5 +48 
941% 874 +57 
8*7 +70 
tin +83 
+50 

* 


IS 

95 

955k 



ft” 


... IBk 

r 

SISK, 
KCmo 

Prov Alberts 
Italy 
Canaria 
BFCE 

IADB 91% 

E C SC *5% ft 

Electrolux 10 9* 

Council Europe?* 9% 
Gonoda 9 W 

Holy 9V% 9% 

BP America 10 96 

Eurttlma 914 94 

Sweden B54 94 

Qontas H% 94 

WoridBk 914 94 

Pehw-Cooodo 714 ‘ 

Manitoba 7V% 


1I3M _ ... 
1025* 842 +45 
101 9. 22 +W5 

985* 134 +37 
HOT* AM +72 
99.058 0*7 +7* 
991% BAB +43 
901% 173 +54 
99% US +48 

+5 

+51 
+59 
+42 
+53 
+39 
+51 
+40 

_ +43 

* 8 £ 

« £ 

+73 

£ 



Issuer Mat P 

Hiram Walker no. B* 
Tsv PtivCon no. B9 
TransanaSca no. 8% 
Bene fldo i no. 90 
GMAC Overs iul 90 
DaPontOvers no. 90 
Fluor Fin no. 94 
■ ADBJun no. 90 
Denmark no. 90 
Hewlett Pac no. 91 
Band Brewing no. 91 
Sumtt Fhi no 91 
Flat no 91 

Irahisl KredBkno 91 
Bk Tokyo no 91 
Tnons om orlco no 91 
Danmark no 91 
GMACFebU no 92 
Area Fin no 92 
Pmka no. 92 

Beatrice Foods no. 92 
XtnwCredlt no 92 
Gen EleCr ini no 92 
Sears no 92 

Reynolds no 92 
GazDeFra no 92 
Balndosuez no 9] 
Crocker no 92 
Baker no 92 

Gul«Ml no 92 
Cmnebeil Soup iul 92 
BNPX/W no 92 
BNPCAN no 92 
Caterpltlar no 92 
GMAC Odlll no 97 
IADB no 92 

Gen EleCr Ini no 93 
IFF IUL 93 

EdtStpCen«3 no 93 
Suntory no 93 
Caterpillar no 94 
Penney Jc no «4 
Gar De Ftp no 94 
PepsiCo no 94 

GenEleCrlnt no 94 
SEKMor no 9« 
ic indust no 94 
5earsMoy27 no 94 
Philip Morris no 94 
EDF no 94 

NIB no 94 

BEK Sea no 94 
Exnorffln no 94 
Stti AustGovt no 94 
Deut Bk Fin no *3 
GenEleCrlnt no 95 
BPCaoihd no 93 
Florida Fed 
Marubeni 
Austria 


no 93 
no 93 
no 95 



£ 

S3 £ 

IS a s + i 

1025* tM +23 
102 449 +41 

HMW 9JJ9 +« 
103k* Mt +47 
100t% 842 +0 
965* |3f +40 
HSb 847 +44 
92% 876 +54 
93 151 +7B 

931% ABB +47 
1011% 149 +47 
1041% 4.93 +73 
931% (72 +30 
951k 172 +40 
971k 847 +45 
10254 (49 +17 
951% 844 +42 

ion* W2 +70 

99kfc BJ2 +80 

HM 972 +100 
671 +49 


1*5 +72 
9754 142 +44 
9314 ITT +34 
9SV% 883 +41 
95b U2 +0) 
Ba 4 +*4 
Km 840 +58 
935* BJ9 -fvM 
9454 DM +74 


Qlymo York no 94 
GenEleCrlnt no 94 
IADB no M 

ISECMor no 97 
Amer Medic no 97 
SBC Fin no 97 
Sears Jul no 98 
Denmark no 91 
Pr u dential no 9V 
New England no 99 
Victorian P no 79 
Amer Hosolld no 00 
Conned Allut no 00 
Amex no 00 

Rndurteller no w 
siemens w/w no 01 
Siemens X/w iul 01 
TsvPhyCrps 
Amer Medic 
WoridBk 
Amer Inti Go 
Gen Mills 
Aslan Dev Bk 
Exxon COP 
First Fed 
Mutual Ben 
lADBjun 
IADB Dec 
Centnot 
MkMetawn 


no 01 
no 02 
no 02 
no 04 
no M 
no 04 
no 04 
no 03 
no u 
no OB 
no OB 
no id 




M A Bear 


now 


Yld Sod 
Ice Mat Trsv 

9194 1429 +801 
97 1127 +499 

9454 9M +170 
9454 11 JB +339 
951% KiOt +177 
95W 9JP9 +171 
9314 1124 +346 
92 104* +228 

8914 944 +78 
8854 947 +82 
8754 1040 +177 
MU. 9J1 +10* 
8354 921 +99 
B55h 921 +99 
#5^. *24 +112 
8094 1142 +280 
0254 (M +74 
889% 941 +78 
805t 947 +83 
B054 947 +«3 
74VX 1X41 +438 
SW4 9.24 +103 
8054 8.93 +78 
HV* 9M +102 
731% 1147 +344 
8054 847 +43 
79 941 +157 

795% 943 +130 
78 1025 +312 

BOVx 9JM tn 
7854 923 +110 
71 940 +l» 

78 940 +124 

745* 923 +118 
745k 942 +78 
7754 1042 +180 
7414 848 +49 
7214 146 +HB 
tifa no 
711% 944 +105 
6454 9 A3 +125 
4454 948 +122 
4014 878 +40 
6714 9.13 +93 

48 845 +47 

60 842 +64 

35 1143 +527 

46fo 9JS +118 

65 927 +120 

&5Vk 843 +43 

66 R£7 +67 

66 847 +67 

6454 B45 444 
62 941 +129 

174 942 +119 

425* BBS +45 

847 +42 
946 +140 
5(1% 9,49 +124 
41 821+44 

S1*% 10.M +188 
SF4 698 +72 
SOIfa 945 +157 
SIVl 943 +114 
355% 1183 +554 
90 877 +45 

445% 945 +110 
465% 8.91 +51 
4554 166 +29 
431% *20 +83 
415% 9.12 +73 
13 HL6I +221 
3714 923 +94 
3854 874 +34 
34V, no 

49 1TB -323 

3614 845 +54 
341* BA7 +23 
1* 1341 +331 

305v 931 +M7 
28V. 840 +33 
261% 926 +79 
2814 877 +00 
28 871 +24 

2S5* 924 +76 
24 926+69 

1754 942 +114 
141% 927 +132 
145* 9.15 +71 

40 <394 
141% 830 +17 
125% 872 +48 


ABT 65s 93 

AKZO 55% 93 
Abbey Natl 45* 96 
Aeraport Paris ffc 92 
Amro Bank 55* 94 
Amro Bank 61% 9B 
Anas 81 % 91 

Andetsbanken 4 *9 

Asti nan »4k 95 

Alt lues 6 98 

Aud Fill 75* M 
Aust Dankri 8 9* 

Austr Control 7H B» 
Austr Control 714 eg 
AjuSK CSRtr Pp 41% 9! 
Austr Centr Pa SVi 92 
Austr Control 5 92 

Austr Control 54* 92 
Austr Control 5 *3 

Austr Control 35% *4 
Austr Control A 94 


941% 744 +87 
Mt% 423 +19 
961% 7M +29 
11111% 477 -S3 

9*54 6JB 4 

K T.ll +42 
721 +33 
HV% 7.10 +13 
99M 621 +4 

934% 493 +18 

10034 7.16 +47 

102V, 722 -3 

100 no 
100 724 -49 

720 +46 
941% 492 +14 
955* 6B 44 
VTi, 441 -t2 

*4Vi 483 +22 
9414 449 -H 
9414 724 429 


Ireland 

Ireland 

Ireland 

Irffcnd 


97k. 429 +22 
*01 7.1S +37 

MJ4 IS 441 
*91% 1033 +70 
945* 7.10 +44 
- 94'fc LI9 441 

92 IBM* -833 4(7 

45, 97 «6JBt 7.18 44* 
94 721 +48 

921% 724 +74 
J£% 7JB +24 
♦75* 730 +51 
9751 7.14 +37 
H 722 +S 

85% 90 uxn* j js 

05% 90 10109 7JH 

It* 91 im* 6J7 

10254 7.14 ... 
lorn 721 +9 
WV, 727 +20 


( Council Eurto* 71% 93 
Coondl Eurtwrt 93 
! Coondl E um o t t l * 97 
I Coundi EurooeM *9 


. . 91 
BU 91 

n% 92 


. ecs 

ECS Jen 

iiSI*" 

1 let 

, ECS 

• ECSCPp 
! fCSC 

[ £CSC 
! ECSC 

• ECSC 
EEC 

I EEC 
i EECJcs 
EEC 

• EEC 
‘ EEC 


. *0 
r+ 93 
71% 93 
51% 91 
51% 94 
6 « 
n «7 
BV* 92 

7 *2 

95k 94 
7 *J 


1015* 7J3 +35 
994. 647 .» 

9654 484 +9 

996* 4J97 +34 
WUk 849 <67 
1011% 884 4< 

101b 867 +1 
an 724 +37 
Mix 80 +11 
M 7.13 +35 
93to 491 +18 
IBBi 831 +81 
991% 724 *29 
1DV 434 <88 

1011* 4 34 J 


A 97 99JB0 7JB +28 


58 


Austr Control 454 97 99MQ *91 +17 
Austrilndver 7 93 £*% 7-* +30 

55* +0 9954 474 -70 

1 9? 

M 93 
51* 93 
8 93 

75* 94 
JW 97 
■V. M 
4 98 

65* 99 
6’A 82 
51% 92 
BW 90 
|V% 94 
4 94 

<V% 93 
41% 97 
4 98 

4 93 

5-8 96 
754 90 
75* 94 
8W 98 
3 93 

3 93 

SV% M 
75% 94 
7 94 

It 91 
6<% 92 
55% 93 
51k 93 
5W 9* 

65* 91 
£W 91 

4 93 


Austria 
Austria 
Austria 
Austria 
Austria 
Austria 
Austria 

Austria 

Austria 

Austria 

Austria 

Avis 

BFCE 

BFCE Sep 

BFCE 

BFCE 

BFCE 

BFCE 

BFG 

BMW 

BNP 

BTR 

Bar days 

Saver Ldbfc 

Baventverein 

BeaLavuro 

Beecham 

Betorsdori 

Bel* Electric 

Belgium 

Bets turn 

Belgium 

Belgium 

Hht Bank 

BM Bank 

Bid Bank 

Bk Greece 

Bk Greece 

Bk Greece 

Bk Grata 

Balndosuez 


ButoatonFtb It* M 


170 


ChanilcalBank 


Chemical My 82 no. 


90 

95% 

970 

+142 


l/b 

9*4 

+ra 

92 

79b 

941 

+12$ 

VI 

73 

942 

+ia 


46% 

940 

+ia 

91 

40b 

949 

+124 

96 

M% 

949 

+123 


50b 

951 

+133 

98 

41% 

971 

+138 

99 

41% 

978 

+132 

00 

37b 

972 

+133 

81 

34b 

97/ 

+U6 

02 

31b 

975 

+133 

03 

a 

l*V 

+145 


CCCE 

rvn. 90 

94 

9.17 

+88 

CCCE 

run. 91 

86 b 

9*6 

+84 

CCCE 

ilo. 92 

79 b 

898 

+74 

CCCE 

na 93 

72 b 

El 

+78 

CCCE 

ad. 94 

<7 

Pi 

+72 

CCCE 

no. 93 

61 b 

fra 

+73 

CCCE 

an. to 

36 

9*3 

+77 

CCCE 

rva 97 

51 

9.13 

+83 

CCCE 

IUL 98 

46 % 

9.19 

+85 

CCCE 

IUL 99 

42 % 

972 

+44 

CCCE 

IUL 00 

38 b 

974 

+87 

CCCE 

IUL 11 

35 % 

9 J 5 

+84 

CCCE 

rva. 02 

32 % 

975 

+82 

CCCE 

rva. n 

29 % 

972 

+87 

CCCE 

IUL 04 

27 

971 

+U 

CCCE 

IUL 05 

24 b 

9 JO 

483 

CCCE 

IUL 06 

ZZ% 

974 

+» 

CCCE 

IUL 07 

IVk 

979 

+83 

CCCE 

rva 08 

19 

971 

+83 

CcmPtIikIp 

IUL 09 

1714 

973 

+88 

Cere im Cert 

ILO. 09 

17 b 

973 

+88 


CCF 
CEPME 
CEPME 
CNA 
CNE 
CNT 
CNT 
CNT 

Cbol Turkey 
Cbof Turkey 
Cbol Turkey . 
Commerzbank SVi 92 
Commerzbank 55* 93 
Commerzbex* 6V% 93 
Commenbat* 3 93 

Commerzbank 85% 93 
Cammnnbanfc t 93 
Commerzbonk 51* 93 
Coaentiaeen 4 98 

CopenhanTei (5* 93 
Caoenhoeen 8V, M 
Caoenhaaen 
Cr Fonder 
Cr Fonder 
Cr Fonder 
Cr Natl 

Crd Ind Com . 

Cred. Lvannois 41* 98 
Credtao 8 91 

Credit Sulue 55* 94 
DG Bank Lux 51* 95 
DGZBank 554 93 
Daimler Benz 55* 01 
DarttfiExo 4 91 

Derossa 71% 94 
Deauno 6<% 97 
Den Dank Bk 55* 93 


IlOTk 624 -23 

10118 7J2 +37 
MW 469 * 

105>* 439 -15 

103% 456 -30 

965% 4J4 +* 

HM 877 +8 

954* 4M -7 
99U. 4J6 +23 
93V, 70S +42 
965* 729 +32 
HB*k 493 -3* 

10454 499 +37 
971% 467 -22 

9818 483 +8 

96«% 433 -2 

945* *84 +12 
96 456 -21 

9118 492 +15 
IflOVk 7.17 <41 

ion, 721 +31 
US*. 753 +74 
9314 722 +64 
94 89* +37 

94% 699 +29 
10054 7.19 +52 
102 861 -16 
10154 9A5 +316 
100 626 +17 

Hl% 6.47 -27 

945* 479 +3 

93%. 698 +1 

98W 724 +40 
99 477 -11 

9654 49* +26 
55. 92 96030 721 +34 
35* 92 935* 406 -SI 

45* 94 94030 725 +40 
961% 725 +<7 
HOW 7.13 <34 

103 722 +115 
98% 684 +21 

1015* 729 +13 
1011% 499 +24 
1035* 723 +25 
1075* 723 +39 
1811% 723 +11 

98 476 -1 

98% 46* -2 

99V. 7.18 +41 

99W 729 +34 
961% 762 +87 
Wt* 498 +11 
95V. 421 +2* 

99 482 +21 
94<8 88* +29 

1019% 726 +131 
IDS iff} -71 
95% 893 +21 
9554 6.99 +27 
1839% 727 +31 
183% 813 -92 

100% 720 +57 
1015k 460 -64 

100% 896 -78 

991% 62! +19 

104 7JM +37 
96 V% 621 +10 
93% 7.13 +a 
99% SJ9 -90 
MV, 484 +15 
94% 497 +22 
935* 896 +21 
90% 891 +28 
97% 726 +53 

1025* 464 -278 
96% 477 


irttona 

A 

93 

90 % 



EEC 

Ireland 

9 

94 

1 B 4 % 



fic 

Inland 

6 % 

95 

95 % 



EEC 

irekutf 

7 % 

95 




EEC 

Ireland 

6 % 

to 

99 b 




Ireland 

f% 

96 

99 


+49 

EIS 

Ireland 

5 b 

96 

93 b 



Elfi 

iHilywl 

6 % 

97 




ElB 

Ireland 


97 

101 % 



E 1 B Mery 


6 % 

99 

95 % 

714 


EiBAua 

iretand 


99 



+51 

E 1 BiSer 

JydskTcl 

4 

95 

95 % 



E 1 B 2 Srr 

Jvdsh T@J 

6 b 

91 

97 % 

7 m 

+13 

ElBFtOB 

Kauttnf 

8 b 

» 

101 b 

771 



KIcknrHufliD 

6 % 

96 

97 b 



ElBMavOI 

Kvmmn Slrrnb 5 % 

93 

94 b 



1 ElB 

LP Rheto-Pfolz 5 

93 




' ElB 

LkbBa-Wue 

Sb 

93 

94 b 

704 


E 1 B Sep 

LkbBo-WiM 

6 

98 





London 8 . Edln 7 % 

96 

KM 

749 

+72 

E iB 2 Ser 

Lunrhc 



100 % 




Lanrno 


92 




do 


6 b 

95 

tn 




Lu total no 






eiB 

Lotlhonsa 

5 % 

98 

92 % 




Uifttianss 

lb 

06 

01 % 

7.11 

+41 

E 1 8 Nov 


6 93 93% 728 +57 

Mcaal Finance 75* 91 101 721+41 

Meaai Rnancx b< 8 N lmv* 720 +108 

Meaal Finance 71. 77 100%. 7.13 +38 

Metro Estate 7 99 96V, 721 +» 

am did in — “ — — — 

Midland Bk. 

MoOdi 6% 93 

NIB 4V, 91 

N I B X/w 41k *3 

NIB 65* 99 

NMB 61* 98 


75* 90 100% 722 

4 % 96 - - --- 


-71 

964% 723 +29 
975* 8H +33 
96V. 721 +3* 
92% 726 +06 
98V. 720 +37 
*454 727 +37 


Nat Bk Hoary 75* 93 R2% 721 


6W 95 
75* TO 


65 * 94 
8 91 

714 97 
(V* 9* 
I 93 
75 * 93 
6% 96 
<1* 98 
65 * 92 
7 92 

65* «S 


75k 93 
81* 90 
75* 92 
656 99 
8% 94 
6% 98 


Nat Bk Hoary 7 93 

Nat Bk Hoary 65* 9* 
NOtBk Hgorv 6V. M 
Not Bk Hodrv i*. 95 
Nat Bk Hoary 65* 96 
NatBkHocrv 7% 96 
Nat 0 k Hoary *v» « 
NtHm Loans 3% 93 
Nt Hm Loam <V4 95 
Nat West 6 98 

Neste Ov 61% 92 
News InterttL 61* 93 
Nokia Carp 5V. 93 
NortLb 6 01 

NHddeut Ldbk 6 93 

HanHeut Ldbk 6% 96 


. 729 +37 
97% 767 +83 

tsv. 764 +er 

93% 767 +91 
M 723 +104 
99% 727 440 
95% 766 +90 
44% 7-05 +56 
MV. 7X3 +66 
93% 723 +32 
98V. 7.12 +40 
975* 722 +72 
941% 723 +a 
925% 4N +31 
96’4 727 +34 
9716 488 +11 



8 92 

5% 93 
8U K 
n%93 

95* M 
8 94 

71* 95 
TVS 96 
6 97 

«% 97 
S’- 90 
4 90 

M 91 
I 91 
8% 92 
9% 92 
8% 93 
FA 92 
7V, 93 
75* «S 
7% 93 
8 93 

F% 93 
FA 93 
8 M 

8 94 

(V. M 
7% 94 
7, 94 
4% 93 
4t< 93 
6% 93 
6% 96 
S5k 96 
6% M 
6V* M 
UU U 
6% 97 
4 97 

6% 97 
75* 97 
65* 97 
61% 98 
356 98 
3V, 98 
3% 98 
6 98 

5% 98 
4V. 99 
6VS 99 
55i 16 
6 16 
7% 93 
4 89 

7V, 90 
5V, 91 
4V. 92 

9 92 
75* 92 


10154 7.16 +37 
96% 433 -9 

ItOV. 728 -31 
158% 121 -541 
HQ IB +U0 
109 7.17 +41 

101V, 7.17 +39 
107V: 724 +3 
728 +64 
+1 


9BV, 474 
to% 7M 
<8% 7.H +39 
99V, 447 . ? 

109% 478 -4 

101% 734 -17 

1015* 840 +124 
Nl% 775 +H1 
101'-% 773 +195 

IfR'A 73)6 +4 
10)1% 766 +H 
101% 427 -73 

101% 761 +23 
98% 624 -38 

102% 7.M +19 
102V, 720 +44 
U2% 721 4H 
IKW. 7.1* +36 
HBH 7J3 +BS 
HI% 6M +19 
Ml* 471 
97V. 422 +S 
W0% 421 +4 

98 676 -1 

93V, 629 +13 
99V. 476 -1 

97 448 -9 

97Vi 471 4 

95% 628 +23 


Names Hypo 5U 93 9*230 727 -HU 


6 89 99% 174 +234 

6V, 9$ 99% 457 -71 

8V. 91 T0II6 725 +H 

75* 93 HI 723 +0 

5% 95 921% 7.18 +41 

94% 422 +14 

M 722 +64 

96% 7.12 +42 

96% 493 +16 

92% 726 +29 

97% 676 +TI 

93% 721 +09 

7% 92 Jtav. 640 -34 

556 92 98% 422 -44 


3% 95 
5V. 93 
4 91 

41* 94 
35* f« 
4 93 

93 


Denmark 

Denmark 

Denmark 

Denm ark 

Denmark 

Denmark 

Denmark 


7% 89 
5% 91 
H% 92 
8 93 

41* 91 


. . __ +J 

9356 7.12 +56 
995* 816 +174 
98% 447 -IS 
104% 724 427 
106% 60S -46 
432 


7% <4 110230 727 +47 


756 94 104 


Dnmrk Mtg Bk 75% 95 
Deutsche Bank 4 91 

Deutsche Bank 6 92 

Deutsche Baik 3% 92 
Deutsche Bk tl 5% 93 
Deutsche Bk I 3% 93 
Deutsche Banks 93 
Deutsche Sank 3% 91 
Deutsche Bank 4 94 

Deutsche Baik 5% to 
DeutsdwBank 7 to 
Deutsche Bank 61* 93 
Deutsche Bank 35% 96 
DraeoerFIn 5% 93 
Dresdner Bank 4% 92 
Dratdner Baik 4 93 

OradnerBankS 93 
Dresdner Bank 5% to 
>esawr Bank4 94 
E CBTurkey 6% 9* 


EDF 8% 93 

EDF 6% M 

EDF 55* 97 

EDF 6% 98 

ENEL 5% 91 

East Asiatic 75* 91 

East Asiatic 5% 92 

East Asiatic 5% 92 

Eisam 65* 93 

EnsaGutzelt 5 93 

FFDI 65* M 

Farming 65* 98 

Ferrari# Stato 1 91 

Farrovle State 5% 93 

Fin Export 6% 98 

Fin Real Est 4 93 

FlaMunldpal 10 92 

Finland 8 9a 

Finland 7% 91 

Finland 7 92 

Rntand *% 95 

Fokker 7% 96 

Ferwnark* S5* 90 

Faremarks 51% 93 

Ga, De Fra 95% 92 ... _ 

German PuMc5% 14 14251 724 +41 
German Sto A 5% W 92% 7.11 +J* 

GermaisteB s% to B9% 7.19 +3* 

Hatoia Invest 5% 93 94% 4»5 +3B 

HatoM 1 91 101 7.41 +62 

Hahidi 7 97 HOI* 693 +21 

Hatadl 6% 91 -9616 721 +40 

Horn morion 6 92 965* 727 +48 

Hd tank: 7% 96 100 729 +72 

Heinous 6% 94 95% 728 +11 

Heroeus 4% to *35* 721 +36 

Heron 7% 95 97% 720 +93 

HtapanoAm 35* 93 94% 723 +31 

Hoescti 6% 94 97% 688 +23 

Mofsdi 7 95 100 499 +22 

Haoeovero 6 97 96% 7J4 +58 


.. 680 +13 

1025* 721 +24 
98% 624 +3 

98% 627 -33 
97% 621 -38 

93% 691 +28 
965* 633 -3 

MH 679 423 
M% 6JB +2* 
97% 676 +3 

95% 426 +16 
101% 610 +16 
975% 62S +11 
93% 690 +11 
935* 7.16 +63 
94% 727 +28 
91% 669 +13 
93% 7.16 +99 
%% IUL 
96% 629 +26 
96% 776 +108 
H2% 725 +18 
97% 661 -14 

94% 673 -1 

9656 661 -S 
99% 615 -63 
100% 720 +49 
96 7.16 +39 

96 77$ +59 

98% 7.14 +39 
93% 727 +52 
99% 667 +2* 
92% 773 +127 
1005* 723 +49 
96% 6S3 -11 
96% 664 -1 

96% 771 +43 
102% 613 +139 
100% 7 JO +38 
10T56 601 -172 
KH% 626 +4 

W 671 -7 

101% 771 +44 
99 723 +75 

93% 7 JO +72 
100% 7.18 -55 


NanHM 
OELEG 
Olivetti 
Olio 

Pechbtey 
PNUosGtab 
PkBanken 
Pk Balkan 
PkBanken 
PkBanken 
Pditaia 

Polly Peck mt 4 
Portugal 

Portugal _ 

Portugal S 93 94U 671 +2* 

Portugal 7 93 un% 623 +15 

Portugal 6% to 99% 683 +30 

Portu gal 4% 9S 100% 4*7 -31 

Portaged 4 98 481 +n 

Prudential Fin 6 97 9S>6 680 +6 

Public Power 75* 93 101% 727 +65 

Public Power 6% 94 97% 7.14 +52 

Public Power 5% 93 93 739 +41 

75* M lanx 487 +22 

7% 93 100% 720 +85 

5V. 93 93% 775 447 

8 to HIM 497 -4( 

10 92 HB% 776 +49 

5% 92 96% 7.11 +33 

5% 94 95250 69* +24 

7% 98 100% 676 -48 

8 91 100% 761 +27 

7% 9* 100% 773 +36 

7% 95 100% 72* +24 

7 95 99% 728 +11 

6% 92 HIM 563 -102 

7% 93 1015* IUL 

■% 93 102% 771 +53 

7% 93 H35* 624 44 

8% 93 10*% 690 +15 

f 90 101% 779 -2 

5 91 93% 721 +48 

Soc Genera le Stk W 95 695 +27 

Spain 8% 92 100% 727 +51 

7% 92 Ml 720 +78 

75k 93 101% 610 -143 

1% 94 te% 7.11 +41 


75k 94 
6% to 


Rank Xerox 

Real (Credit 

Renault 

Rente 

Hava! Ins 

Royal Ins 

5BC 

SCN 

SCN 

SCN 

SCN 

SOR 

SDR 

SNCF 

SNCF 

SNCF 

Shy Holding 

Soc Generate 


EuraSmax/w an 93 
I Eurattma s% 93 
: EuraNmaA&B 6% « 
i Eurattma Beer 6% to 
EerofbnaBafl A5e M 
I Eoraflma 
EuroHma 
Euroftma 
1 Emflma 
Eurofima 
Euraflme 
E u ro f ima 
Earafbna 
EuroBmo 
IADB 
IADB 
IADB 
IADB 
IADB 
IADB 
IADB 

iadhmov 

IADB Jan 
IADB 
IADB 
lADBAag 
IADB Dec 
IADB 


93% 

96% 669 4 

M2% 698 +2* 
«% 492 +18 
95% 681 +14 
93% AM +f 
91% 686 +16 
93% 629 +21 

«% 682 +14 

93% 687 +22 
95% 614 +90 
975* 484 +21 
14 7.10 +47 

865* 7.11 +« 
HOT* IT* +37 
995* 1268 +618 
W0% Ul +4 
N% 776 +« 
99% 638 -38 

101% 126 +39 
181% 699 -2b 

to 720 +43 
95% 671 +4 

975, 697 +27 
1*2% 650 -120 
475* 14.13 +7*2 
M2% 6M +20 
, . . .9756 661 -13 
6 96 96850 676 -1 

6V. 96 97% 60 8 

93% 725 +29 
9*56 491 +TJ 
92% 693 +24 
96% 677 +9 

96% 681 +1? 
101 % 686 +12 
H3Vt 761 +46 
100% 7.13 +31 
1045* 687 +5 

104% 699 +ZI 
10354 679 +2 

101% 727 +34 
HXP* 681 +15 
1035* 728 +43 

tiC5b rn +26 
H2M 721 +49 
H3% 728 +48 
104% 721 +23 
102% 60 +17 


5% to 
6% 97 
55* to 
6% to 
6% 99 
•% 91 

n 9i 

7% 91 
TO*. 95 
9 92 

BY. 92 

755 92 
7% 92 
8% 93 
I 91 

756 93 
lb 93 
8b 93 
7% 94 


lADBJui 

7b 

9$ 

101b 

617 

+9 


7% 

95 

100 

7.11 

+34 

1 ADBAUO 

4b 

96 

96% 

693 

+16 


6 

97 

94*59 

7*1 

+77 

IADB 

7b 

99 

102% 

690 


IADB 

6 

01 

91*30 

711 

+17 

lie Pa 

1% 

96 

*2 

7.44 

+67 

Inti RnCn 

6% 

97 

a 

773 

+82 

WoridBk 

7% 

19 

99b 13*0 +631 

WaridBk 

7% 

90 loam 

7.71 

+76 

WoridBk 

5% 

rn 

99% 

779 

+17 

WaridBk 

7% 

90 

TOM 

647 

-1» 

world Bk 

ID 

90 

181% 

7*1 

-9 

WoridBk 

7% 

90 

100% 

6*9 

•76 

WoridBk Aug 

8 

90 101*50 

630 

-46 


Soaln 
Spain 

Spar . . 

Sporekass Blk *% 95 
StGcbein 55* 93 


Statell 
sratoii 
Statoil 
Sleweog 
Superfas 
Sweden 
Sweden 
Sweden 
Sweden 
Sweden 

Sweden 

Sweden 
SwudExprt 
T VO 


94% 7J0 +53 

96 695 +37 

96% 665 +10 

93% 772 +31 

92% 778 +36 

98% 778 +5! 

99% 7JI +23 

I n is 72 +17 

7V, 91 IOTA 698 +16 

94% 612 +1] 

7% M W1H 7J7 -22 

7b 95 102% 6S2 JO 

*«k 669 -6 

96% 681 -IB 

95% 683 +22 

93% 7.H +47 

98b 6M -51 


SH 93 
6b 97 
6% 98 
3% 96 
7 95 


World Bk 
1 WoridBk 
1 WoridBk 
World Bk 
WoridBk 
WoridBk 
I WoridBk 
i WoridBk 
WarklBk 
WoridBk 
WoridBk 
World Bk 
World Bk 


7% 90 
1% 90 
Vm 91 
6 91 

7% 91 
756 91 
10% 91 
7% 91 
10 91 
6% 92 
3% 92 
7b 92 
7b 92 


1 WoridBk May BV, 92 


1% 92 
9% 92 


3% 95 
4% 9( 

5% to 
6% to 

TauamtbahN 5% 93 _ 

TauemtbdiN 9% 94 M7b 699 +22 

Thomen Brtt 6% to M% 7 jh +38 

Thyssen 7% to HOT* 772 +61 

Thyssen 6b to 99% 621 +4 

Turkey 4% to 94% ;jo +« 

TurkeyST *% 95 94230 773 +to 

UBF 5% M 

VanOmmentn 5b 93 


A% 92 
5% 92 
6% 92 
8b 92 
7b 93 
5 93 

«i 93 


«b 93 


Van Ommonjn 6% 94 
Verelns6WBk6 93 
votkswaaen SM M 
WOZ 5% 97 

WadcsrOwn 4% « 
West Lb 5 93 

WHtLb 1% M 
West Lb 5b 90 
West Id Utrecht 6 97 

zanders 4b w 


95% 670 
94% 776 +47 
tob 771 +59 
97b 422 +23 
93% 679 +» 
M% 7.11 +16 
94% 724 +» 
93% 7.11 +53 
HO 849 +195 
91% 728 +38 
93 773 +48 

96b 7.10 +37 


Supranational 


7b 


ADB 
AD B 
A D B Apr 
ADBAug 
ADB 
ADB 
ADB 
ADB 
ADB 
ADB 
ADB 
ADBAPT 
African Dev BkH 
African Dev BkS 
African Dev Bk 7 
African Dev Bk6b 
African Dev BK 6% 
Council Europe lb 
Council Europe* 
Council Euraae8b 
Council Europe 7% 
Council Europe 0% 
Council Eurooelb 
Coundi Euroaeflb 
Council EimooSM 


HR* 89 
7b 91 
9b to 
9b 92 
lb 
1% 

7b 


100b ITS +183 
100% 7.15 +40 
104% 7.U +J9 
W*b 687 +9 


1 WoridBk 
WOridBk 
WoridBk 
WoridBk 
WoridBk 
World BkPn 
WoridBk 
WoridBk 
World Bk 
WoridBk 
WoridBk 
WoridBk 
world Bk Pa 
WoridBk 
WoridBk Dec I 93 
WoridBk Feb 8 
WoridBk 
WoridBk Nov 751 M 
WoridBk Jaa 7% to 
World Bk 7b 93 
WoridBk 7b to 
World Bk Aug 7 93 

WBrid Bk 4% 93 
WoridBk 5b 96 
WoridBk 4 96 

WoridBk 5% 97 
WoridBk 6% 97 
WoridBk 6b 97 
WoridBk 4 to 
WoridBk 6b 99 
WtoridBfcMar 6V. 16 


100% 699 +19 
I1W 611 
102% 693 +& 
to% 690 +13 
W0% 72* +27 
101b 0.71 -7 

104b 4.94 +17 
100% 7M +24 
WS 780 +48 
98% 677 +18 
95% 7.15 +31 
102% 449 -7 

100% 696 +19 
1Mb 670 -4 

103% 687 +9 

106% 021 +8 


lower 

Euro Dm Sec AHA 1] 
Eure am Sec a ml 14 
Eure Dm See Dna. 16 
Euro Dm See C iul 14 
EuroDmSecOaa- 71 
EuraDihSeeDna 26 

Frtsecs iul £ 

HebMBFIn nJL 00 

WartaBk iul IS 


YM 

Mar Price Mat j 

22% 7.16 +53 I 
14% 7.10 +57 
14b 321 +44 I 
14% 70 +*5 i 

11% 721 +4S ; 
lb 7.05 +J3 I 
21% 7J7 +« 
44% 783 +« 
18% 6*3 


+3 


ECU Straights 

YM Cur 
Oxi Mot Price Mot YM 


ECC'A' 

7% 

91 

98% 

7*7 

GMAC 

7% 

91 

90% 

8*0 

CrNoH 

7b 

91 

n% 

834 

SEK 

n 1 

91 

91 

137 


7b 

91 

98*30 

873 


91 

96b 

».M 

MMMM 

7% 

91 

98% 

am 

E ECU' 

7% 

97 

97% 

LS 


92 

98% 

Ul 


7% 




ESC 

7% 

97 

98030 

8*6 


6% 

92 

95% 

144 


7% 

92 

97*30 

866 

SEK 

7H 

92 

97b 

832 

EDC 

0b 

92 

100% 



Sb 

(2 

102 

7*7 

GMAC 

9 

92 101*50 

1*4 

Cr Loras! 

9b 

92 

107% 

8*0 

IBM 

8b 

93 

101 

Ut 


7% 

92 

tob 

U4 


TVi 

91 

96% 

Ut 


7% 

to 

«% 

859 

GDC 

7% 

92 

97% 

849 

EEC 

7% 

97 

97% 

837 

ENEL 

n 

97 

98% 

854 

GenEleCo 

7b 

97 

97b 

852 


7% 

93 


842 

Fort Motor Cr 7% 

93 

97% 

872 

NewZMKmd 


93 


174 

IBM 

lb 

93 

99b 

834 

EIB 

m 

93 

100b 

US 


7b 

93 

97b 

831 

FtaEnpOri 

1 

93 

91% 

Id 


7% 



■AS 


7b 

93 

95% 

8*8 

Farrovte Siota 7b 

93 

97b 

8*3 






CNT 

7% 

93 

96% 

834 


7b 

93 

96% 

836 

CrSulsw 

7b 

93 

94% 

898 

WkstMtennessyB 

93 

97b 

8*3 

World Bk 

8% 

93 

100% 

1.16 

BFCE 

(b 

«l 

99b 

164 

WoridBk 

7% 

91 

96% 

8*9 


7% 

93 

97% 

871 

EEC 

■b 

93 

nm 

874 

Fta Export 

7b 

94 

96% 

8*3 

BNP 

7% 

«4 

9U» 

8*0 


7% 

94 

96% 

171 

Euraflmo 

7b 

94 

97b 

126 

CNT 



« 



7% 

9« 

97b 

835 

EIB 

7b 

94 

Hb 

8*2 

EEC 

7b 

94 

96b 

Ul 


8% 

94 

98b 

Ul 


Bb 

94 

99% 

834 


7% 




CrFonetor 

7% 

94 

97% 

174 


Yld Cyr 

iiwer cun Mot M« yw 

Denmark tb ^ 

F BOB » « 

EK ' ECX 7% J* 

WoridBk ^ 

Deu* Bk Fin 1% W 

GMAC Si 

0KB »% 

GMAC Con 9 9* 


,-b 95 


SDR 
CNA 

Cr Local - - 

NewZeolaad n 93 
WoridBk 
ElB 


7b 95 


EDC 

BFCE 

ElB 

ElB 

Denmark 

Hat, 

CrLvoimaii 
Sr 


Cr Fancier 

Euratom 

WoridBk 

ECSC 

E C 3 C ■B 1 

Eurofima 

Euratom 

ElB 

France 

E,B - 

EDF 

ElB 

BFCE 

SNCF 

QuaMCHvd 

CNA 

EOF 


85 8 

7% « 
n a. 9* 
9 M 
6‘y 96 
9% 94 

a M 

7i» to 
7b W 

I *7 

4 E 

7% 97 

S 

r 97 
M «Z 

8% 97 
7% 98 
9 99 

* S 

* 99 


T00U 

8*-' 

301% 

863 

971, 

833 


84* 

100b 

8+2 

iffnnvn 

874 

MOTs 

8*1 

»l% 

837 

100% 

1*9 


865 

95'- 

144 

101% 

8*4 

91% 

US 

101% 

120 

96b 

0*1 

89 

861 

PSto 

8*8 

IDT, 

834 

95% 

8*2 

90b 

83* 

6l'i 

9B3 

102% 

151 


103 

102 

832 

101% 

Ul 



«% 


n>m 

8*0 

H"i 

864 

91% 

141 


8*0 

10?* 

UD 



99 b 

8*9 

94% 

BOO 

NOT* 

847 

H3'» 

8*8 

TOU 

1*9 

103b 

8*6 


151 

nib 

843 

101b 

8*4 


YM 

Cpn Mot Wee MU 
3 13 19% Ui 

4% to U3% as 
f% to 100% 614 
sb 92 Hi b 37) 

is s * i 

lb to 97% sS 
6% to H3* UQ 

4% 92 rm sj» 

4% to WVt s5 

*% to H8% S« 

Aulta Cunlr pl 4% to Wto. SJ3 

4% to 19% 621 
(% 93 98%‘ U 

4 % to in u 
5b to mb si) 

Sb to 99% 532 
3% to *9% 133 
S% to M2 62 


Yen Straights 


Australia Six « 
Aaltri Control Sb 91 
Belgium *% 91 
Canada 4', 91 

ECSC 5% 91 

EDF gj « 

Fhtuna 5b v, 
Gen Motor, CorSb 91 
GMAC 3% 91 

IBM Sb 91 

Italy 4% el 

MMM 5V to 

NIB 4 91 

New Zealand 5% 91 
Norway S% 91 
Preet&GamM 4 it 
SEK 4 

Sweden 
Sweden 
Betatum 
CNT 
CNT 
Canada 

O' Natl — - 
Denmork Fed 5% « 
Denmorii 4b to 
Denmark Jan 5% to 
ElB «b to 


100 % 

100% 

9Bb 

101'* 

100 % 

100b 

100b 

HOb 

Mb 

180% 

M 

100% 

HOT* 

180% 

HH% 

HOb 

HM ? » 

100% 

100b 

100 *, 

975* 

HOb 

97% 

*9% 


370 +H 

is +1* 

SJ7 +29 
575 +17 
379 +31 
STB +20 
Ul +20 
38* +31 
650 +42 
SJ9 +31 
5J2 +3* 
60 +34 
6*1 +40 
635 +32 
629 +2 
644 +38 
641 +33 
623 +15 
377 +19 
370 +2 

631 +T3 
SJI +14 
372 +* 

63) +15 
627 +9 

Ul +13 
578 +U 
616 +8 


issuer 
ErtMTttln 
FNMA 
itaty 
itaiv 
NIB 
NIB 
Norway 
Same Mae 
Sweriwi,„ 

WrtaElP 
MridBkOct 

Auttrve 

BFCE 
cmda 

1 °4 

waEMCa 

HbWbj 

iratanjf 
HiaTlT 

Prod 6 Comfit Sb 91 iji% 
cl m A 4% 93 mt 
&NCF 4% 91 
Sweden 4% to 

World Bk Ik to 
jurttrta 4% 94 

SeMiwnZM 4% N 
CNCA m to 

CNT 3% Jt 

CrFoacHT 3% to 
DowOtem 7 94 

EDF 3% 94 

ElB 4% «4 

Kamel EtacP 

NIB 
Sweden 
waridBk 
wortdtfe 
W QridB k 
Austria 

EDF 
NIB 

New Zealand M n 
5% 93 


Cur 

tofl 

+n 

tit 

I 

• 9* 

+N 

to 

to 



Sweden 3% 93 

AlOC 4 96 

Austria 'A 1 3% H lto% 57) 

BFCE SN. to 634 

Bardavi Overs6 to HD% U* 
Coco Cota 5b »* XI; J36 

Cr Fancier. 6% to 186% IB 

EDF 3% f* HB% SS 

E.IB MV to XUto 627 

NIpTBT 5% to 103% 37) 

Sweden 6 to HM% SM 

waridBk 5b 96 IGBJj m 

WoridBk 6% to Wto 634 

Austria 3% 98 99% jj* 


Ltatlno ahave doo not Inc lu de flppBna 
rat* notes or csmrartBBes. 

Coupon, wfc* ana yield are expressed 


For dollar-de nominated Issues, 
Sp<J/TY*y ta mtterent ta Ibetweenvtafi 
to maturity a I band and ytetaa* VJS. 
Treasuries Haw* with the some matu- 
rlty. exsressed in basis pataito 
Prices and yie l ds are at! on aMd 
Pp: private p iu cetwetW. 
w/w: wttn warra nto . 

XAr: ex warrants. 



9 92 105250 729 +31 


*8% 629 +13 

94% 618 +26 

99% 6» +23 

103% 4.95 +27 

101 689 +28 

9S% 649 -9 

. . - 95b 723 +47 

7% 93 102230 623 +30 
5b 93 95b 726 +58 

5b 93 96b 68) +U 

97b 687 +10 

W3% 697 +71 
W 693 +25 
8% 94 184% 69* +33 

10J% 682 +13 
101% 674 
101% 621 
103b 691 
101V, 649 
99% 654 
94% 6M 
75% 677 
9*V, 685 +10 
98% 686 +11 
97% 670 -4 

94% 623 +17 
99% 623 +20 
90% 724 +G 


+3 

+7 

+13 

-8 

-24 


DM Zero Coupons 


92 

IC3% 

7*1 

+31 






Yld 

93 

104% 

7.12 

+%B 

Issuer 



Mat Price 

Mat 











94 

103% 



Austria 

an. 

93 

134b 

-5*3 

-181 

94 




Austria 

aa. 

WJ 

140% 

7.12 

+49 

93 

97% 



Austria 

no. 

16 

164 

471 

433 

9* 





rva. 

97 

HOT* 

41*0 

-734 

to 





no. 

02 

TOlb 

-814 

■677 

89 




aa 

07 

99% 

U» 

-660 

91 





na. 

12 

95% 

019 

-644 

94 


709 



IUL 

17 

99% 

017 

-646 

9* 

95% 



Brtetum 

no. 

9* 

6+b 

*77 

-5 

98 




Conroerzbanx ilo. 

93 

69% 

653 

-23 




Commerzbank ul 

00 

49 % 

644 

+1 

92 




Cnntt-Gmnml 

no. 

00 

49b 

470 

+7 

92 




two Dm SecCrUL 

96 

63% 

UO 

+30 

93 




Euro Dm See A iul 

01 

44b 

771 

+48 

92 

10m 



Euro Dm Sec B iul 

Si 

44% 

770 

+W 

93 

101% 



Euro Dm Sec B ruL 

IM 

31% 

7.16 

+33 







31% 

7.19 


« 




Euro Dm Sec A iul 

06 

11% 

773 

469 

94 

lorn* 



EuraDmSecDiuL 

« 

11% 

7.17 


93 

«j% 

7.11 

+37 

Euro Dm Sec □ no. 

II 

22% 

7.14 

+31 


Going to 
Newark? 

You’ll find the International 
Herald Tribune 
day-of-publication 
at these fine hotels: 

Carlyie Hotel 
The Drake Swissotd 
Essex House 
Grand Hyatt New York 
HebnsLey Park Lane Hotel 
The Hdmsley Palace 
Inter-Continental Hotel New York 
Maniot Marquis 
Mayfair Regent 
Mendien Hotels 
New York Hilton 
Parker Mendien 
Penta Hotel 
Plaza Athenee 
Regency Hotel 
Roosevelt Hotel 
Sheraton Center 
Vista International Hotel 
The Waldorf Astoria 




2 


Mutual 

Rinds 

F Mures as of dot* o! inMno Friday 


NEW YORK l API — 
rn# roHawina auata 
nans. Moatiea tn me 
Naltanal Aiiociar«n 
e< Secuni.es Deal- 
ers me . are the pric- 
es at whwh mm 
securities could nave 
been sola INei Asset 
vo'uei or beutnr 
lvalue ahis sales 
char ael Friday 

Bid As* 
aal Mutual: 

CoGrn HUB 11X3 
inco a 9X4 ib. 13 
MuBdo 921 10X3 
aarp invsl; 

CoGr 33.72 NL 
GlnlM 1327 NL 
GanBd 1613 NL 
Gthlne 2349 NL 
TxFBd 1723 NL 
TuFSI, 1623 NL 
ABT Fundi: 

Emrg a unavall 
Gthin a unavall 
Secln p unavall 
Ufllln a unavall 
AdtnCa a 17.93 lid 
AOTEK 1044 NL 
AUviStG p 9.18 921 
aim Fundi: 

Oort g *29 779 
Const P 971 973 
CvYIdP 104710.99 
HlYWp 772 Ml 
LlmMp 922 979 
Sumtt 129 

Weingp 12221372 
am A Futsas: 

ClaGtP 1023 NL 


1673 1644 
2271 NL 
1970 NL 
9J3NL 

2176 3154 

MdTc P 1078 1»JI 
USGvP LSI NL 
AMEV Funds; 

AstAII 1141 1257 


EMTr 
GlbGlp 
Glbin a 
CI5TP 
GrPIn 


Caoltl 

COPAp 

Flacur 

Grwtti 

HI Yld 
Sped 


1675 17J1 
1452 1552 
1445 2622 
KL38 2277 
954 Mt 
23.18 25. U 
TF Nat 1021 1048 
USGvt 971 1071 
Acorn F 4133 4373 

A future 1048 NL 

Aovest Advant. 

Govt D 879 879 
Gwtflp 1474 1474 
in cod 1020 1074 


SpcIp 

Atar&cat 

AlB^t 


11.71 1171 
1749 1749 
1117 1117 


Bid Ask 
Aitura Funas: 

Grwth 1271 1271 
Inca 1026 1024 
Amer Caoilol: 

Cntifk 1641 18.13 
Corn 674 779 
Entre 1123 1424 
Em3i BOW 
FdMap 1220 1144 
Fd Am 1271 1323 


GvScp 
Harbr 
HI Yld 
Man B 
OTC 
Pace 
Prov Id 


107* MJ4 
1*75 1573 

bit 

1698 1923 
637 177 
2744 29 25 
Ml 423 
TEHYP 16901141 
T«E I p 10.9* 1141 
Ventr 1*77 1547 

AEkPEV 16131443 
American Funds: 

A BoT P 1110 1124 
Amen o 1243 1131 
AMuttp 20832110 
Band p 1340 1471 
CppIBp 26972649 
CpbWp 1444 11.11 
Eupocp 26213923 
Fdlnva 1870 1971 
Govl p 1158 IUI 
GwthP 22.72 24.11 
HITrp 1478 1429 
Incap 137* MAS 
IrilBdP 1328 1447 
ICAa 1SJN 16X4 
NEcpp 23JB UM 
HPlfp 1176 1248 
TxExp 1120 1143 
TECAP 1470 1521 
TEMdP 1614 1443 
TEVAP 1441161] 
Wshp 15.13 MAS 
741 BIB 
.1.15 NL 
145 943 
675 7.11 


4GiriFa 
A Herltg 

A invst 
A Inv in 


AntarNotl Fund*: 


Grill 
inco 
Trlltan 
API Tr 
Amwav 
Anal vt 
Atm tag 


526 553 
2124 2329 
152*17.13 
1373 NL 

626 663 

1165 1165 
874 NL 


COTF 
HI TF 
KYTF 
OR TF 
AscPSlk 
AvpnGv 


Alliance Ccv: 

Allan p 694 774 
Baunn 145s 1340 
Genoa p 977 921 
Convp 9 25 1653 
Count p 1922 3674 
DlvtaP 129 177 
Gavlp 641 689 
HlYWp 721 ITS 
Inti a 1573 1923 
ICaiTp 1241 1271 
InsMu 941 1021 
Monina 12.081278 
MOrtgp 871 929 
MuCA 976 1617 
MuNY 9.07 fM 
NIIMu 948 1021 
Quoarp 264} 2324 
ST Mit D 947 927 
Suruv P 1542 1677 
Teenp 5327 2378 


923 1073 
1027 1143 
10*1 16*3 
927 1079 
1727 1874 
921 1021 
Axe Hough ion: 

FndBP 129 NL 

Income 5.10 HL 

Stock p 729 HL 

BB&K 11.10 NL 

Batson Group: 

Bond 
Enterts 
Gwth 
Shod* 

TanFr 
UMB5I 
UMBB 
Value 
BalnlBlp 
BairdCap 
BoronA r . _ 
Bartlett Funds: 

Basin 1173 NL 

Fixed! 971 NL 

BoECom 2245 2263 
Beat HIM 7687 3867 
Ben ham Capital: 

CoTI L 1021 NL 


LS7 NL 
1622 NL 
1269 NL 
9J1 NL 
679 NL 
1618 NL 
1638 NL 
2021 NL 
1377 1421 
169 1941 
1726 1726 


Catfln 

CotfH 

CoTFl 

GNMA 

Goldin 


978 NL 
875 NL 
1072 NL 
1021 NL 
+79 NL 


NITFI 

NITFL 

Tg1990 

T0199S 

TgJOOO 

Tb2W5 

TgZOIO 

Tonis 

T Note 


■id Aik 
1025 NL 
1127 NL 
9175 NL 
6270 NL 
4322 NL 
2071 NL 
20*4 NL 
1379 NL 
1025 NL 


Berger Group: 

100 2422 NL 

101 1377 NL 

Bernstein Fdi: 

GvSh 1269 NL 

ShtOur 1247 NL 


IntOur 

OlvMu 

NYMu 


12.91 NL 
1270 NL 
1274 NL 


BtaEGv p HUM 1BJ1 
778 771 
1078 1075 


BlanPrp 
BlnSCrp 
Boston Co; 

CaAp p 3523 NL 
GNMp 1123 NL 
Mad I p 1143 NL 
_ SoGlhp 1720 1720 
BasGrl lire 1ST? 
Bmdyw 1683 NL 
Bruce 9473 1473 
Bull 8, Bear Go: 

CoGr p 1123 NL 


Ealncp 
Gamp 
HI Yld B 
SpEap 
TxFrp 
USGvp 
CJL Trsl 

CaHnosf 

Col Man 0 
CalTrst 
CaSUS 


1277 NL 
169» NL 
978 NL 
2427 NL 
1777 NL 
1379 NL 
1637 1025 
1140 NL 
923 923 
1178 NL 
978 NL 


Calvert Group; 

Ariel 27.94 2973 
EautYP 2248 NL 
GvLtd 1453 U22 
Inca . 1668 1776 

Social p 2760 3879 
5a* Bd 1605 1620 
SoeEa 1755 1637 
T*F Lt 104* TOXS 
TxF Lg 1658 1631 
US.Gov 14J0 1639 
WshA I 2143 2143 
Capstone Group: 
EaGrd 927 1634 


FdSW 

In com 

PBHG 

Trend 


1423 1471 
611 634 
13*7 1475 
1674 1640 


Carnegie Funds: 
CanGo 1821 1778 


CapTR 
Govt p 
_ TENHI 
Carom 
CrdnlGv 
CntShs 


15501329 
949 928 
920 16*5 
1757 1928 
077 723 
19*4 NL 


Pc-mutuoMupdii 

OwHY P 1172 1141 
Chestnut *679 NL 
ICIGNA Funds; 

Agnv P 12.90 1158 
GvScp 9J0 1842 


Grttin 
HI Yld a 
ineop 

MunBp 

UHlp 


U98 1677 
773 1643 
727 821 
121 823 
11*2 1X71 


Value a 1699 1621 
Citibank ira-ciT: 
Baton I 327 229 
Fault I 244 544 
Incam ( 127 127 

ShtTrt 157 IJ7 
Clipper 40*7 4607 
CeMHai Funds; 

A Gal do J0J3J120 
CaiTEa 7*4 7J7 
CnCshp 47.174613 
CCsIlp 4601 4193 
Dvsdln 753 824 
Fund 3170 2273 
GvSocp 1121 1121 
Grwth 1679 1*79 
Hi Yld P 720 7J3 
ineomp 645 498 
incPls 944 1024 
InlEap 1637 1754 
MAT, O 7.19 753 
Ml TED 441 494 
MnTE P 491 775 
NYTEP 449 721 
OhTE B 427 721 
Smllnp 1328 1657 
▼Xln,p 747 601 | 


, , Bid Ask 
TxEx B 1X12 1X77 
USGvp 7.17 751 
US IdP 1624 1741 
Colonial VIP: 

AggG I 1229 13J9 

DvRetl 1128 1121 

HllnCt 922 922 
HYMut 10*1 1821 
Co DTE 1027 1048 
Columbia Funds: 
Fixed 1270 1278 
Grth 2643 NL 

Munir 1146 NL 

Seed r 4329 «3Jf 
Common Sense; 

Govt 1141 1274 


Grwth 

Grine 

MunB 

CwtthAB 

CwWiCD 


1X30 M54 
11*3 1613 
1241 1123 
154 157 

X14 


CorrrPOTlt# Group; 
BdStkp ms 1141 
Gwthp 125* 1321 
InFdp 858 894 
NWSOP 1920 3043 
TxEx P 729 759 
USGvp HUD 1048 
concord Income; 
Conv 996 1043 
USGov *91 722 
NIITE 725 7M 
Conn Mutual: 

Govt 10-54 1124 
Grwth 160V 1523 
TatRel 1378 1617 
Const El 1028 11J9 
Cocdev 1X81 NL 
Counsellors Fd: 

Cap Ap 1196 NL 


EmGth 


1677 NL 
994 NL 
107* NL 
941 NL 
1627 1779 
11.94 T2J0 
16931149 


Fix Inc 
inlGvf 
NYMu 
C Irv Cop 
C o w en t 
CownOap 
Crifrn Transom; 

Gvlncp ... 

GvSecp 826 828 
Grin p 929 1058 
ItwQI p 9*3 958 
Uftvrvp 10271057 
Swbitp 2054 2156 
TF In 1029 16M 
Tech p 21 J2 2278 
CrltTrans Sod : 
BIChot 944 944 


CvSect 
Gtobli 
Gvlncl 
HlYldt 
HYTFt 
Cm DUG 
DR Eotv 


924 924 
1242 1242 
10*2 HLD2 
681 681 
944 944 
IU3 1123 
1278 NL 


Doan Witter: 

AmVlt 1612 NL 


CtfTF 

COnv, 1 

DevGrt 

DvGtM 

GNIlKl 

HlYld 


12X4 NL 
948 NL 
1047 NL 
2178 NL 
922 922 
THAI 1123 

Intmdt HUE ms 

NYTFt 1174 NL 


Old Aik 

OTCGp 3377 3X27 

Destiny! 1443 1443 

Destll 2172 2172 

□Imetakviol Fdi: 

US Sml 621 NL 


Japan 
UKIna 
Coni 
Flxd 
Govt 
OGDIv 
DadCxBI 
DodCx St 


32.94 NL 
2615 NL 
1624 NL 
101.19 NL 

101.94 NL 
2S.17 NL 
3740 NL 
4100 NL 


□reset Burnham: 
Burnt! 2275 2395 
DSBDt WAS 1075 
□SCvt 940 940 
DSTEt 11.1911.19 
DS Gv I 920 920 
DSGrl 1188 1328 
05 Ldl 973 973 
DSTOP 11.12 11.12 
□SPt 1340 1X48 
FenEat 11.971197 
TFLKJ 1073 1049 
TFLOP 944 924 
Dreyfus Grp: 

A Bond 14.13 HL 


Colt* 

CopVp 

Cvsec 

Oreyl 

GNMp 

GltiOP 

IniTx P 

in term 

Levae 

Mm T* 

NJTkP 

NwLdP 

NY Tax 

NYTE 

NYtn P 

ShlnT 

ShlGv 


1649 ML 
2699 1074 
9J8 NL 
1134 1X49 
1647 NL 

1140 NL 
1774 NL 

1141 NL 
1X91 1644 

IXto NL 
1244 NL 
2953 NL 
1352 NL 
1673 NL 
10*7 NL 
1254 NL 
1171 NL 


Sir AO p 27.90 2614 
SllnCP 1377 1600 
1847 1955 
2242 2X32 
1258 NL 
447 NL 
1241 NL 


StrnvP 
StrWp 
Tax Ex 
ThrdC 
USG in 


Eaton Vance: 

EVStfc 1SJ06 1S21 
GvtObp 11791196 
Grwth 


Inc Bps 

invest 

MunBd 

Nautis 

SaEat 

ToiRtp 

VSSPl 


975 922 
241 799 
973 949 
1144 1272 
2106 2X18 
971 947 
1175 1179 


NfIRsI 

OPtat 

SearTp 

AdTxo 

Mpgat 

5trgl 

Tor Ex 

USGvt t 

UIM 

VaiAdt 
WWIn 
WWW 1 


1153 NL 
978 NL 
1141 NL 
941 NL 
1075 NL 
11.17 1122 
1 1 JB II 75 
952 NL 
U.73 NL 
15*2 NL 
941 941 
1344 NL 


Delaware Group: 
Decrri 19.92 S1J7 
DCCtllp 11741443 
1797 1944 
DelCPP 1872 19.13 
OdtM 748 602 
Diehl I p 74| 7*3 
GVIlna 644 951 

I lives p 941 NL 


TxF Pa 
TF USl 
T»FU 
Trend 
Value 
DiT Funds. 

CaGtha 16331*73 
Curtl p 973 973 
GvtSc p 973 973 


792 631 
1673 1177 
1148 1124 
1058 1122 
16*0 1X01 


Eotan V Marathn: 
CaIMn t 1603 1605 
HI, net 958 958 
MIMunl 970 978 
EdtpEa 11.95 NL 
EmoBId 17.14 NL 
Enterprise Group: 
GvSect 1128 ITJ8 
Grinc t 1348 1358 
Grwtnt 757 747 
HYBdt 1273 1273 
inilGrt 14.13 1611 
PrecM 1 12501250 
EoultecStalMI: 

AfrtHTlI 1352 1X82 
HlVIdf 8J2 672 
TolRril 16831422 
USGvt 9.12 9.12 
EaStfdl 1941 HL 
EurpEm 11441220 
Evergreen Funds: 
Evgrn 14*1 NL 


ToIRtn 
VatTtn 
Ltd MX 
Excel Mid 

EicefVal 
ExcHYP 
FBL Gth I 
FPA Funds; 

CoaU 1678 1X38 


1957 NL 
1117 NL 
31.77 NL 
171 354 
771 827 
X49 9.12 
11*81128 


ryi ml 

Peren 

Folrmt 


996 1043 
1649 1X71 
32-11 3345 
5351 NL 


Federated Fimas. 


FCCT 

Exch 

FBF 

FTIT 

FlGt 

FFRT 

GNMA 


891 NL 
3941 NL 
9.19 NL 
17*8 NL 
958 NL 
950 NL 
Hilt NL 


Bid Aik 
2244 NL 
941 NL 

1073 NL 
991 NL 
195 HL 

1613 ML 
1050 NL 

1074 NL 
26B2 NL 

957 NL 


FGRO 
FHYT 
FIT 
FIMT 
FVRM 
FS1MT 
FSIGT 
FSBF 
F5T 
FGVT 

Fidelity Invest: 
ABTTFr 1143 NL 
A Mgr 1175 1175 
Batanc 11581X12 
BluCh 1355 1353 
CA TF 1 1-32 NL 
CA In 977 NL 
Qmadr 15*8 1630 
_ Cop Aar 16051843 
CnoSI 

1122011120 
ConnT 1077 NL 
Contra 17731773 
On/Sc M50 1128 
DIsEq 1X31 1X31 
bc-mutgaWoedSi 
Ea Inc 2955 3618 
Eaidx 1340 1X40 
Eunmr 1572 1543 
Exch 0251 1X81 
Fidel 19.14 19.14 
FlaxB 693 NL 

Fredm 1374 NL 
GtaBdr 1697 1097 
GNMA 1079 NL 


Govffic 
Gralnc 
GraCo 
Hllnc 
MIYW 
InsMu 
InlBd 
IntGrr 
LldMn 
Moain 
Ml TF 
MA TF 
MN TF 
MtgSe 
MunBd 
Oh TF 
NJ HY 
NY HY 
NY Ins 
OTC 
Qvrse 
PcBasr 
Pa TF 
Purltn 
ReelEs 

ShlBd 

ShlTGv 

ShtTF 

SortG 

Sort*, 

TX TF 

Trend 

Uflilnc 

value 


9S NL 
18441954 
1*54 2614 
848 NL 
1X13 NL 
11.10 NL 

1611 NL 
1X97 1X10 

97* NL 
4274 6477 
1170 NL 
117* NL 
1055 NL 

1612 NL 
X19 NL 

10*5 HL 
1049 NL 
1129 NL 
1693 NL 
2X89 2340 
2618 2699 
1574 1545 
9JS NL 
14*9 1X19 

10.K 1021 

9JJ 973 
994 9.94 
947 NL 
HMfl 1048 
1957 3079 
1079 NL 
4851 4651 
12731X58 
3391 NL 


Fla 1 inv Instil; 
CTARf 9.16 9.W 
EaPG 1454 NL 
EqPI 1X10 NL 
IP LTD 1079 1079 
IP SG 149 NL 
TE Ltd 1045 NL 
Qua ID 1249 1349 
Fidelity Selects; 
SIAlrr 1X22 1X52 


StAGIr 

SJBlor 

SIBrdr 

SIBrkr 

STChar 


1579 1548 
1X06 1X33 
1852 1890 
9*2 1022 
24*3 2454 
SICmpr 11511174 
SI Del r 1X34 1X41 
51 E leer 758 773 
SiEUt 10*1 "53 
SIEngr 1544 1X78 
SIEnSr 1050 1620 
SlEnv r 1049 1891 
SIFnSr 3X79 3652 
SlFdr 1374 2*72 
SIHIIh r 4457 4X31 
Sllna r 14*7 1X17 
SILevr 3X483X14 
SlMDr 1149 1193 
SUUetlr 12711244 
SIPoor 1173 1248 
SiPrpr 1479 MJB 
SIRegr 1371 1X41 
SIR4II r 1671 1654 
SISLr 1X55 1251 
SiSoltr 16*1 MTS 
SI Tec r 1872 19.18 


Bid Aik 
SITete r 2545 3X97 
SIUIII r 3149 3X34 
Fldl Plvrnih: 

GovSCI 975 944 
GrOpp 17*8 1779 
HlYld p 9*4 MTS 
IncGtp 1X91 1345 
ST Bdp 994 1611 
SpcSItp 19743617 
FlduCas, 1612 18.12 
Financial Proo: 
Dynam 794 HL 


FSBGv 

FSPEg 

FSPEu 

FSPFn 

FSPU 

FlnTx 

Gold 

hisci 

HlYld 

Indus! 

Incam 

Leisr 

PocM 

Select 

Tech 

FstEagr 


7.11 NL 
1X01 NL 
1673 NL 
991 NL 
1618 NL 
1X11 NL 
5*1 HL 

'S 

449 NL 
974 NL 
1444 NL 
14*4 NL 
ATI NL 
1274 NL 
14*5 M*5 


Frt Investors: 

Blown 1X34 1170 
BdApp 894 944 
Disco P 1075 1171 
Govt p 11*3 1191 
Gwth a 692 754 
HtatlYa 613 441 
Incop 4*8 573 
IntSc n 571 5J« 
NYTFp 16*31X13 
SocBd 12*6 1X84 
T»E* P 1614 16*3 
Value p 11*8 1X11 
First Trust: 

TFlncp 1X97 1473 
TFInsn 1548 I4J88 
USGvp 1078 1044 
Flag investors: 

CrpCs P 945 NL 
EmGtp 1X18 1598 
IntTrp- 1615 14*2 
Tellnp 21.13 1X13 
TRTsp 1637 16*4 
Flagship Group: 
AATEP 9*5 1078 
AZTEP 974 1617 
CaCshP 33*9 NL 
CTTEp 953 1634 
GATE P *44 1079 
KYTEP 10*31047 
MITEp 1675 1173 
NCTEn *44 10*4 
OHTE a 104211*9 
PATEp 954 9*1 
TnTE P MJ1 1678 
VATE P 979 1622 
Fiev Funds: _ 
Banda 1074 nl 
G ritia 1142 NL 
IneCrp 19.9? nl 
M uir lp XM NL 

Fortress Invst: 

GISI r 975 *44 
HiQdlt 1627 1641 
HYMt 1074 1074 
TP US r 16381638 
AtWIEo 574 541 
6iWall 2*1 2*1 
Founders Group; 
BhieC p X17 NL 


Frnfr p 
Gwthp 
Inco a 
Sped 


2613 NL 
102b NL 
654 NL 
754 NL 


Franklin Group: 


XU 377 
1607 1049 
1048 11.13 
1129 1174 
1612 1654 
14*4 1544 
753 755 
1144 1192 
1690 UTS 
1243 7295 
2199 3651 
1073 11.17 
XU 630 
1144 1192 
1091 1178 
1173 1178 
115? 1257 
10*3 1170 
NY To* 11*9 1155 
Ohlol 1174 11*3 
OBTF 1674 1171 
PaTF 9*3 1623 
Option 544 X90 


AGE 

AdlMt 

AZ TF 

Cal Ins 

CvfSc 

□NTC 

E dully 

FetfTv 

FL TF 

Gold 

Grwtti 

HY TF 

Ineom 

insTF 

MaTF 

mi Ta, 

MNIns 

NJTF 


Bid Aik 
PR TF 1690 1175 
SI Gov 1674 1640 
TA Gov 1610 »-SI 
TxAHY ITS *44 
Utils 627 641 
US Gov 892 771 
„ CalT* 7*1 770 
Franklin Mad Tr: 
CoCshp 31412174 
InvGdp 141 897 
_ RIsDvp 11411X89 
Freedo m Funds; 
EoVait 11*8 11*8 
Gtablt 1X88 1X88 
Gil Pit 1079 1879 
Gold I 15*4 15*4 
GvPUt 9*7 9*7 
MgTEt 1696 1094 
_ RgBk t 1293 1291 
FmntMA 1175 NL 
FundTrust ; 

Aggrhs 1643 M45 
Grthtp 1573 1X54 
Grol fp 14.98 1571 
_ Incut 970 9*5 
Fund Source: 

EaTrp 1174 1171 


891 7*3 
1687 NL 
17.10 NL 
21.14 NL 

1844 NL 
10*0 NL 
614 NL 
1613 NL 
11*4 HL 
945 945 
1256 NL 
1497 NL 


Gw Sec 
GdbllA r 
GataUGt 
Gel co tp 
GIT Invst: 

EOSPC 
HIYd 
Irma* 

ItlARI 
TFVA 
GNAr 
GafwvGr 
GtvrvOp 
GTGtafcal: 

Bond p 1171 1178 
Eurap 19.14 2689 
Gvlnc 1054 11*7 
Inti p 2616 3X38 
Jaaan a 1375 14*2 
Podfa 7,25 2274 
_ WWG P 1247 13*9 
Galaxy Funds: 

Band ton 1631 
_ E out tv 12*9 12*9 
GenAarp 2577 NL 
Gen Elec Inv: 

ElfDIv 12*1 NL 
EltGI 1274 HL 
Elfnln unavall 
ElInTr unavall 
EHnTv unavall 
S&S unavall 
S6S Lg unavall 
GnNYTp 1630 NL 
GenSec 13*5 IXM 
GnTxE P 1X14 NL 
Ginlel Group; 

CaAp p 1616 NL 
Erlsap 4X14 NL 
GInJFd 80*8 NL 
Grad Ison Funds; 
EstGrn 1957 NL 


TX97 1123 
1X15 NL 
1375 NL 
1490 1551 
954 944 


Gvlnp 
OdGtp 
G mspg 
GwWstia 
Grth Ind 
Guardian Funds; 
Bond 11*0 NL 
PwkA 34*7 26*4 
Stuck 2123 NL 
HilWt 13*9 1X71 

HanCoieumvcB 

HmhEa 1X92 NL 
Horbr G _ 1U7 NL 
Hartwell Fdi: 

EmgGt 


Gwth 

HrvstGp 
Hearts p 
H torrid B 
HetmDIs 
Heiminc 
Heritoep 
Hrtgcvp 


15*3 1X49 
2637 2695 
11*0 1157 
9.M 957 
1652 1770 
11491149 
.995 994 
U39 14.99 
1076 1079 


Hidden Strength: 
Gwth n 1291 


MOdAp 
USGvt 
HIMorn 

HmGvSc 

H or Man 

Hummer 
IAI Funds; 

*P0Bo 16*0 |i_ 
Bend 1610 IX 1 
intFd 1177 11: . 
Region 21482158 


673 9.19 
979 1621 
1X10 NL 
949 9J6 
21*3 NL 
1677 NL 


„ Bid Aik 

Rwve 1618 1618 

Stock. 1742 1743 

IDS Group; 

Bond p 


Cot P 

□toevp 

Eaultp 

Extrip 

Fedlnp 


Ul 5*3 
494 X20 
74* 875 
9*4 1076 
458 474 
XB1 577 


Gwthp 2278 2198 


HlYWp 
Insrp 
Inti p 


455 479 
699 375 
941 991 


ModR p 944 1615 
5*2 571 


Minn p 
Muttp 
NY p 
NwDp 


1371 16*1 
4*7 X12 

. 99S 1847 

PraMtp 690 775 
Progp 773 771 
Select p 63* 9.lf 
Stack p 2097 22* 
TE Bd P 610 47 
StrAgt 1145 1171 
StrEct 194 89i 
Strinct 5*3 X* 
StrtT 1 1JK 1J8 
. Ulilln XM 610 
bc-jPutaaMupds. 

BtrPa t 454 
IDEX Group; 

We* 17*5 1683 


laexii 
idex3 
Tallnc 
IMG Bd 
IMG Stk 


1670 1778 
1474 1554 
991 1688 
166S 1092 
1X13 1593 


integrated Resc: 
AgGthp 1&001B98 
COPAP I 15571X57 
CvSee p 1684 11.17 
Grwth p 17.16 16B2 
HIYIdp 1042 1694 
Hornet 1X10 16W 
IncPIl 145 845 
Stripe p 1278 1X89 
TotRtP 1651 1773 
. GvPI p 1076 1677 
ntICsh p 1X39 1X56 
Invst Portfolio; 
Otvlnt X97 597 
Eauift 1621 1471 


GvtPII 
HIYd t 
inPhrt 
invPrf a 


749 749 
9*1 9*1 
1693 1693 
998 1848 


InvTr Bostt 
GrOpp 1145 1X17 
HI Inc p 11*0 1149 
MOST p 1650 17*3 
InvReSh 590 645 

Isfel P 1613 NL 

iw Funds: 

Gwth 16*0 NL 

Ins! 1X19 NL 

inn 1994 NL 


JFGrth 
■IP (two 
JWGcml 


15*0 14*9 
942 1170 
1*7 2*0 


Janus Fund: 

Flxtnc 10*6 NL 


■id Art: 

Kevstane: 

CUSBII 1X84 

CusB2t 1774 1774 
C«nB4t 63S ATS 


CusKlt 

CUSK2I 


CUSS41 

Intit 

KPMt 


*79 

. _ _ . 794 7761 
CusSIt 2631 3671 
CusSS t 9.13 9.12 
' XM XM, 
749 749| 

17.18 17.16 

ThETrt 1698 WJ8 
Ta*FI 634 6 -■ 
Keystone America ; 
Eqlnt 1179 1152 
Glblnct 9 47 9*7 
GaySet 997 16171 
GtStk I 1392 1478, 
HlYldt 9*6 974 
InvGdt 895 9.13, 
Omeg t 17.12 1747: 
TxFrf 1079 1858 
KWder Group; 

Gvtt 1653 1458 


KPEt 

MktGd 

Natl 


19.97 WJ7 
1549 1614 

1573 1639 

NY s«r 1X21 15*4 
SpGfh t 1971 19 

1607 NL 
1620 NL 


KBGIMp 

KBInfEo 


Landmark. Funds: 
COPG! 1IJ0 NL 
Gttllnc 1178 NL 
NYTFp HUB NL 
USGov 977 NL 
LMH TLU. 2Xt* 
Leog Mason: 

Gvlntp 1615 1615 
Spiny p 14.13 M.1J 
TotRtp 1171 1171 
ValTrp 1179 31*9 
LetiOpt 3873 2873 
Lexlmttan Grp: 

CLdr 1678 1548 


GNMA 

Gtobl 

Goldfd 

Grwth 

Resch 

TEBnd 


7*8 NL 
1277 13*2 
S77 NL 
1675 NL 
18*7 NL 
1071 NL 


Liberty Family: 

Am Ldr 1X79 1644 
Cnyln 1030 1079 


HI lent 
PrePE 
T* Fro 
USGvt 
LibMuG 
UdTrmp 
Lind Dvr 
Undr r 


10*7 1178 
1616 1044 
1670 11*0 
M2 8*3 
957 1613 
1279 1X15 
2L23 2473 
1955 1951 


Loomis Saytas: 

Capit 1972 NL 

Mut 2X57 NL 

Lard Arnett: 

Afflitd 1674 nj| 


Fund 
Twen 
Von tur 
Jaaan Fd 


1678 NL 
1658 NL 
3777 NL 
16*3 NL 


John Hancock: 

AstAII 1693 1148 


Bend 
F.-din r 
Gtadl 
Grvfiti 
Hllnc p 
FdPIp 


1496 1473 
9*6 751 
1693 1852 
1699 1857 
9*2 947 
9*9 975 
PCBOSP 16991154 
SpelEa 6JS 7.16 
TyExp 1072 1175 
8*1 953 
997 WJO 
159 NL 


USGv 

G*dM1 

Kaufnwir 


Kemaer Funds: 
BtuOi p 999 N46 


Divine 

EnhGo 

CalT* 

Gold c 

Grow 

HI Vld 

incam 

inNFd 

MunB 

NYTF 

Summ 

Tech 

TetRl 

USGv 

RvTkFr 


1*4 879 
852 9*3 
7*2 756 
777 8.14 
941 1628 
1058 11*0 
143 8*3 
1079 1175 
9*8 1636 
1021 1059 
651 691 
1610 11.13 
843 971 
9*7 950 
. 5*1 6*1 


BdDeb 

Dev Cl 

Fd VI p 

GIE4 

GHnc 

GvScp 

Ta»Fr 


951 1070 
753 111 
12.16 1X11 
1046 >176 
9*9 954 
.190 XM 
32-08 1153 


IMS 1097 

Tuny 11.16 1171 
ValAp 11*3 UJI 
Lutheran Bra: 

BrgHI 942 992 


Fund 

Ineom 

Muni 

MF5: 

MIT 

FirtOv 

Grtstk 

CcpDv 

Sued 

Secirp 

EmGI 

Tot Rtt 

GvGup 

GvHYn 

intend 

FlnBd 

GovPp 

HIIBd 

HI Ini l 

MuBd 

TFCAP 


1X84 19*3 
X7S 971 
871 875 


1672 1573 
1X32 1378 
1042 11*3 
1377 14*5 
1X61 1172 
13*6 1653 
1657 1776 
119312*6 

773 7*0 
7*« X19 
1170 1X11 
13*7 1631 
959 9.96 
U3 651 
6M 9*5 
1070 1173 
_ 5*1 547 

MMAP 1073 11*7 
MMOp 1696 1151 
MNCP 1170 1156 
MSCp 1144 1X01 
MwTNp 991 H40 
MUVAP 11*71152 


BW Aik 
MWVp 1X81 11*5 
MuHY 978 1611 
MFS Lifetime: 

CopGf 11*2 11*2 


Globl I 
Sectrt 
Emgt 
DhrPII 
GvPIt 
HI Inc I 
Inllnct 
MuBd t 


1243 1243 
1687 liJS 
753 753 
948 948 
7*0 7*8 
6*8 CJ0 
948 948 
642 143 


MIMLIC Funds: 
AstAII 11*3 1X44 
Invl 1X06 1X75 
MlsSC 1614 1667 
MSB Fdp 20*6 NL 
MacKey Shields: 
CaAp t 1220 1X30 


Convt 
CroBd I 
Globl I 
GevPJt 
TnFBt 
ToIRtl 
Value 1 


9*9 9*9 
*42 842 
1643 1943 
9*5 9*5 
9*3 9*3 
1157 1157 
1236 12*6 


Mackenzie Grp: 

AmFfl 1346 14*1 
Gonad 1690 1147 
Flxlnc 1632 11*4 
GvtSc P 7*1 |*1 
NATR 7*1 7*1 

MassMutl Fds: 

Baton p 11*9 1193, 
CoApp 1X61 14751 
InvGre 1047 ISM 
TFBdp 1043 W55{ 
JJSGyp 9*4 1UT 
vaisto 1x22 i3*e, 

Mather* 1651 nU 
McOldln 996 1U2 
Meschrl 2649 26491 
Morrill Lynch: 

Bo VIA 20*1 2X15 
CaM5 11*4 11*1 
CipFA 2444 2637 
CpHIA unavall 
CHOA unavail 

CpIT 11.16 11*9 


CpOIv 

EqBIr 

EuroA 

FdScp 

FFTA 

GIAIA 


970 UM 
12*9 1291 
1070 1099 
Ml 9*8 
17*0 1**4 
1050 11*4 


GiCvAf 11170 167] 


Insllnp 

InHdA 

MHYA 

MnlnA 

MnLld 

MnlA 

NIRsA 

NYMA 

POCAf 

PhnxA 

RIBA 

RIEoA 

RIGIA 

ScJTA 

SpVIA 


748 948 
1X00 12*3 
16261049 
794 8*7 
9*4 951 
955 954 
1X97 1494 

11 Jn ii47 

1615 1941 
13541448 
1191 12*4 
32^1121 
9*7 9*6 
9*1 1048 

12*0 1359 

SIOwA f 12*2 1X11 
S2®/ »61 3661 
SS5JBI 11-34 11*4 
CFdBI 3454 2454 
CpHIB I unavall 
CHQBt unavall 
ggret 1617 1617 
FFTBt 17*0 17*8 
GIAlBf 1057 10*3 
GCvBtf HU! 1631 
intHBI 1195 1195 
MHYBt 1626 1874 

5t n !5^ t Z* 4 1M 

Atam I 955 955 
NtRsBt 13*913*9 
NYMBI 11*21152 
POCBJf 18*2 18*2 
PtlxBt 1X45 1345 
RtBnBt 11911191 
NlEaBt 1250 1240 
RtdB r 947 947 
Rllnct 9*8 9*8 
SdTBI 9*6 956 
5PV1BI 1X74 1X74 
SDvS H 12J0 13*8 
be 


MfdAmer leasts: 
MidAm 6*7 644 
MAHG 452 440 
MAHY 16161675 
Midwest; 

FIGtp MJ9 15*0 
FIGvtp 1601 1643 
FI Tr p 7*7 956 
IrrtGvp 1617 1627 
TFLtp 10*8 1611 
Monljro 17.10 17*2 
Mar Kb p 12*a Q43 
Morlson 5*3 6*1 
Mur Ben 1851 20.12 
Mutual at Omaha: 
Amor 10J4 10*1 
Grwth 953 1076 

Incam 957 1041 

TxFre 1151 1252 
Mutual Series: 

Beoai 2656 NL 

Qualfd 2590 HL 

Shares 7794 nl 

Nat Avia 1582 1651 
Natind 14*1 H81 
National Funds: 

Band 226 246 
CaTxE 13*4 1X65 
Falrid ITS 9.13 
PedSc 9.17 9*3 
Grwth 1687 11*2 
Ineom 9*0 9*0 
Prtfd 757 627 
Pram P 1146 13*9 
HcOlE 1*3 947 
RE InC 9*8 1601 
Stock 941 10.14 
StrAII P 1276 1X29 
To* Ex 1611 1659 
Tot Re 151 9.17 
NotTeto 1754 1152 
Nationwide Fds: 
NafSd 947 1634 
NafFd 16*6 16*6 
Hard 997 MJI 
T*Frr 951 951 
Neuberger Berm: 
Genes 644 NL 

Guard 4494 NL 


LIMot 
Manta 
MM Plu 
Parin' 
SelSed 
NwCnffo 


972 NL 
U30 HL 
7*5 NL 
1948 NL 
2173 NL 
1170 NL 


New England Fds: 
Bdincp 11*8 IXM 
Eqtv P 1X81 1156 
GlaBGP II56TX47 
GvSCP 12*3 1X87 
Gwthp 9.10 773 
RetEap 7*4 7*5 
TxExp 7*6 750 
NYMuh P 1.13 T.1S 
NewtGt 23*5 NL 

Newtia 619 NL 

Nlchoia.1 Group; 

Nlch 40*7 NL 

NctlJJ 2156 NL 


Nehln 
NchLt 
NodCnvS 
NeinvGr 
Me InvTr 
Nomurf 


X66 NL 
IX» NL 
154 NL 
2X90 NL 
1157 NL 
19*1 NL 


lid Aik 

OTCFP 2355 34-SsJ 
Opoen 9*2 1673 
2173 23*1 
14.99 16*8 
2612 2199. 
19*21997) 
951 9981 
1X30 28*0 
778 754 
930 997, 
748 953 
1775 1X17 


Rsey 
Sped 

Target 
TxFrp 
Time 
TotRtp 
USGvp 
O sfrond 
OTC Sc P 
OvfndCA unavall 
Pndflc Horizon: 
AoGr p unavall 
CATF P unavall 
HYBd unavall 
PIMITLD 1602 NL 
PIMITTr 1614 NL 
Poine wAber: 

AstAil tn 

1637 NL 
Altai P 16*9 16*5 
CrtTx 1696 1145 
CIGIno 1646 17*4 
CIHY P 1613 163s 
CGIhp 13*3 14*3 
ewidp 9*0 1637 
GNMA 9*7 979 
HlYld 619 853 
InvGr 979 1872 
MS’S r 11*8 11*8 
MstGIt HUD 1603 
MefGt I 13*6 NL 
Miring 97J NL 
_ T ax gx 11*3 HJ3 

Parksiane Fds: 

Band 10*8 1055 


Eaultv 

HlEa 

IntGvt 

LhfMt 

MuBd 

SmCVI 


' 1258 1378 
1X18 0*3 
I0*a 1847 
1605 10521 
1X13 1851 
11259 13*9 


Pamius unavall 
PasadG 23*5 2441 


PatrtCC 
PaxWid 
Pelican 
PannSap 
PennMur 
PermPrt 
PrmThll 
PerrltC G 
Phi la 

Pnoenix series. 

Baton 1182 14*4 


4632 4844 
1352 1352 
1050 1850 
10*9 1091 
755 755 
1XS8 NL 
57*8 NL 
1091 NL 
7*8 NL 


CvFd 

Grwth 

HIDuai 

HIYM 

Stack 


17*9 18*6 
1854 19*1 
9.12 057 
#54 >99 
1X56 1149 


Nuveen Fundi: 
CASOC 9*8 10*9 


Meftne StateSI: 
CaAp p 1X45 MM 
Eamcp 1049 18*9 
Eqlnvp 11471X81 
GvSc 0 


Gvttnp 
Hllnc o 
MOdAp 
TxEkp 


4*4 7.16 
1157 NL 
7.19 7.19 
6+, x xi 
743 7*1 


ca ins 
insNot 
MunBd 
NYlTF 
OhTF 
TF MA 
TFNY 
Oberws 
OivEqin 


956 IXM 
971 1614 
898 9*7 
979 971 
955 995 
XM 0*3 
958 IXM 
1X81 1X34 
1473 HL 


OidDom unavall 
Olympus Funds: 
Eautvf 10*2 1057 


optini 

TE CA 
TENY 

TEHYr 
USGvt 1 


171 1J4 
778 613 
7M 1*1 
684 (42 
Ul 9*3 


Oppontiolmer Fd: 
AsetA P 1694 1149 
BlueC 0 IS57 1645 
CATE .9*11633 


24.11 UTS 
970 1058 
1135 14*2 
29*7 3X18 
1123 1446 

- 1548 1658 

NYTKO 12*3 1X53 
90-10 1X23 MJ4 


Direct 

Eqlnc 

GNMP 

Global 

Gold 

HI Yld 


TotRtp M73 1494 
Pilgrim Gre: 

Cplnv p 1579 16.15 
FGvSc 941 9*8 
FHIInp 842 XM 
GNMA 1198 1458 
HIYWP 691 775 
MagC 1078 1098 
Pretdp 17*5 1&76 
Pioneer Fund 
Bond 



Bid Atk 

NewA 

17.13 NL 

N Era 

2X43 NL 

N Harz 

1352 NL 

NYTF 

9*6 NL 

ScTTc 

11*1 NL 

ShTrB 

.>96 NL 

SmCVI 

1069 NL 

TxFrl 

871 NL 

TxFrH 

11*9 NL 

TxFrSI 

.5*9 NL 

PrtmrvT 

1270 NL 

Prnclpl Presv: , 


GvtPrt 9*8 951 
IraTE 9*7 1634 
Pori 8*2 851. 
5P100 1196 1X531 

FiT near Funds: 

Cup Ac 19*7 3639 
Govt 1050 11.14 
Gwth 1954 2057, 

jw mt eS 

ProSpc p unavall 
PrudenHot Etoche: 
CalMu t 1691 1091 
Eaut t 1148 1148, 
Eqlnct 1173 11* 
FIAo I 1683 10*2 
FlCm t 10L30 1620, 
GNMA I 14*214*21 
GlOOt t 1059 lSJf 
GlbGn f 1273 1X23 
. GtaRsI 1637 1**7 

bc-fnahtei-Anta. 

GvPI t 978 9*8, 
GvPIlt 943 943 


GvtSc p 
GtOpt 

HrYidt 

Invert 

MuAzt 

MuGal 

MuHil 

Muint 



9*0 953 
958 16M 
303 27*2 
7178 23*6 
1774 t?*» 


MuBd 
Fund 

II 

III 

Piper Jatfrav. 

Baton p 1609 1051 

Govt 

MNTE 
NatTE 
Sectrp 
Value g 12.16 1257 
Premier Group: 
CATE 12*7 12*3 


9*9 V58 
1076 1059 
16231856 
971 16U 


CT TE 
FL TE 
GNMA p 


11*8 11*1 
1378 1451 


MDTE 
MATE 
OH TE 
TE . 
Price Funds 
CalTF 
CaaAp 
Eouin 
GNMA 
Grwth 
Whine 
HIYM 
Ineom 
irtlBd 
IntDbf 
intlStk 
hUdTxF 


1471 1498 
11.991253 
M.U 1153 
12*0 1257 
1X19 1X81 


953 NL 
1254 NL 
1578 HL 
9*3 NL 
1779 NL 

1478 NL 
999 NL 
859 NL 
9J8 NL 
1IJB5 NL 
10*7 NL 
951 NL 


992 993. 
1342 IXUJ 

955 655 
11*4 11*4 
11*8 11JX 

11^ 1l3 

1672 187? 

1057 1047 

MuMd t 1058 KL58 
MuMat 1685 10JU 
MuMnl 11*1 11*4 
MuMI f 11.12 11.T2 
MuMTI 107910*9, 
MuNC t 1679 1879 
MuNJ I 1055 WAS, 
MuNVt 16W M99 
MuOrr 11J29 1179 
I6W 1897 
991 991 
1X14 1X14 

956 956 
10*3 14*3 
18*3 18*5 

+145 SS 
1X94 isjy 
CoPrsp 115712*5 
Conv 1628 1779 

1253 1294 
IUI 1X13 
10*9 1059 

1474 1S57 

Gtobip 13*2 1377 
Gralnc 1294 14.14 
Health 7153 2X33 
Hllnep 1X15 1688 
HI Yld 14*3 1X83 
HYdllp 1X93 1172 
Ineom 696 746 
71.11 23*7 
3X19 2279 
8*6 958 
1273 1X3S 

1254 1254 
1243 1343 
17*6 18*3 

---- 1X44 1244 

OTCEP 3177 2X61 
Opln 9*4 1X10 
Optnll 992 1684 
Tan Ex 2670 2759 
TFHYi 1478 NL 
TF HI BJ0 692 
TFlrut 1472 M72 
USGtd 1X79 1448 
2141 2X41 
26*1 2843 
I1J7 1191 
30*5 8147 


Dvrln 

EngRs 

GNMp 

Georg 


InfaSc 
Inf Eq 

ImiUE, 

MaTzit 
NUT* I 
MnTxr 
NYTk 
QhTit 


visit, 

_ Voyog 
QueshSv 
QuestFd 


RNC Group; 

CvScp *75 1*54 


Rgcyp 

Wstwa 

gglnow 

ReaGr 

RchTng 

HriEq 


1497 15*4 
16891141 
659 NL 
1453 1542 
.17*1 NL 
1471 MJI 


RMitlnw Group: 
BlueC P 2773 2669 


RTIp 

B Mi™™ 

Rochester Fds: 

CrvGp 9» 9JO 
Cnvln p (*1 6*1 uij 
G rth p 7.13 7*f SCTE 
Muni P 16*8 1496 
Ta»p 1X49 1474 
RodnevSouare: 

Bn US 0 8*9 85S 

Gwthp 1275 1x53 
_ InMEgo 1X171291 
Royce Funds: 

Inqel 7*1 79X 
9*2 943| 


NY Tax 

OUoTk 

OrTE 

PoTQp 

CaTax 

CoTxQ 




7.W 7*3 

752 IN 
6*3 -671 
Ul .6J2 

753 791 
GvGtd p 7*9 '744 
HYdBp 497 ‘77^ 

I MtgScp 655 ,tssr 
Sentinel Group: 


Valut 

TatRtt SJ9 5*9 Seq u oia 
Rujfimore Grow: Sentry - i*j u 

]' -II NL Shearsrai Funds: 
WAP Id U50 NL *™r-» >•« 


OTC Id 
USG La 
USGov 
TxFLa 
TxFInt 

SBSP Cv 
SflSF 6r 


,cssq 

WL13 NL AT*n T ° 
164418*4 

10*7 1857 CvFd 1 

11.14 NL FdVW 

1607 HL GlbOc 

SEI Funds: HIYM 

Pgjg# NL LehCa 

^TVBd p 999 NL Lehln 

S!2®Y® 958 NL MgdG 

JJ^Ovp 954 NL MLtan 

1270 NL NJMu 

Eqldx p unavall NYMu 

Voto P 11*6 NL PrcM 

12JS NL PntRI 

"xsar^ s™ 0 * 


iiSSt" "*. „^L- SmCa 1571 165* 
J1A4 ixnl Shearson Ports: 

M7*| BasVlt 1350 


, PW „ 1440. 

Equlf p 1203 12 jM 

o«u 482 (ffl 

_ USGvp 655 7*4 

SP IFG Fds: 

OEAFf 13*4 HL 
IntMyf is.1 * io.u 
_ TIF f 12*7 12*7; 

“"Sasw — ' 


1158 NL 
1656 HL 
1756 NL 

^ St 

9*8 NL 
»mi-i r inn* uu 
SateinGp id3lU4 
S gtata P 1240 1392 

Schrodfp 


Eqult 
Grwth 
Inco ■ 
Munlc 
- USGov 

Sol m Fi r 


1240 1392 
IN IN 
17*4 17*4 

Scudder Funds: 

r " IT “ 1053 NL 


CalTx 

COPG! 

Devei 

Eqtv In 

Gtatu 

GNMA 

GflM 

Grwin 

Ineom 

IntiBd 

Inti Fd 

MMB 

MAT* 

NY Tax 


SWAM lib 

2199 NL 
2X47 NL 
1253 NL 
1X83 HL 
1446 NL 
11-14 NL 
16*7 NL 
13*2 NL 
1150 NL 
3773 NL 
MS NL 
1X52 NL 
1Q-S NL 


~T,ax 1x93 NL 
ST Bono 1173 NL 
TkFHI 11*2 NL 

IS535 NL 

X*Fr?3 1062 NL 
1«4 KL 
5^000 1X61 NL 

«W«Tfv Funds; 
Action KUO 

956 794 


Bondi. 

Eautv 

invest 

OmnlFd 

Ultra 


CapRJ 13*9" 1136 

CtaoTx 7.U 

Caniun 1X931354 

GmSth 

LOT* T 2:2S M 


Baton 1359 MX 
Bond 4*s tm 
CwnS 2657 29.13 
GvSect 951 M41 
Grwth 14.11 IMS 
4854 NL 
1187 1544 


160 
681 977 
951 9611 

12553933*1 
15*3 MX 
1642 1897 
77# 7AJ 
2757 29.13 
16*7 177* 
2156 724* 
1858 19*6 
1197 IXf? 
15*4 UP 
1X16 IXM 
U.W WM 
1657 17J3 


vuiHnrura. 

BasVlt 1350 159* 
Convt! 14*0 H90 
GlbBdt 1649 1449 
GlbEat 1X51 llj] 
GvSect 9.16 f.M 
GrOort 1613 W.M 
- 14*1 14*3 


Gwth r 
INVGt 
Hllnc 1 
IntGvt 
tatll 
Mtj 


1U6 189* 
1X43 IXg 
11*6 119* 
1153 toil 


.^PSt 6X77 
Ootlni 1487 
PrcMt 1 U*2 tW 
Sectrt 1X15 137S 
Sol Eg f 14.13 M.D 
Strata I 1650 168* 
TzExt T77t DJ* 
_ Util I 1137 IXS 
ShrmQp 958 95> 
Stoma Funds: _ 

Can It p 681 9*7 
I SI Gth 7*9 75* 
■ SI TS 1X11 IXJf 
irveap 1*1 8*1 

Invstp 1158 00 
PoT*p 1259 1ST 
Spdp 1606 IlM 
TvFBp 9*8 9& 
Trust p 15*1 13*7 
USGvp 11.96 US 
VoiShp 11*4 1178 
vent p 8*6 943 
rl WrkiP 1X95 1411 
SNIBG 3X44 334* 
SkYlBaj R 1040 16» 
SkySPEp 1277 T3J» 
OnilTh Barnev: „ 

Eautv 1557 1*4 


. "si* 

IneGra 
Inc Ret 
MaGvt 

MunNt 


12991371 
9*8 942 
12721X74 
1158 1X17 

IWJJM. 


fmern fjn munm 

*78 689 USGvt 
9*8 992 fdGwjp ,v— . 
JSHrii 2*7X14 5«taWSh 15*4 « 

Ultra 77* 85 i Sam sc u*a iu> 

**5^52 Fv W* : S ^Myg i mjs 

17.12 J7.J2 ftaMICt 14*7 UJI 

Sn'Shp 2152 2152 |£«T2" 1187 US 

SeWtarnn Group. .« 

sss* 


ComSl - 87? 897 
Ohrers »Jrt 0^ 
Progri n*9i245 
TaxEx 1X3811# 
.USGvp *91 5.17 
StFarmPds; ■ „ 

Baton 2178 2198 
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PERSCTS1AL INVESTING 

OTC Stocks: 

Learning 
The Rules of 


FOCUS 


Fee Debate 
At U.K. Funds 

M OVES BY British unit trusts to raise 

their charges are attracting unwelcome 
publicity and eves outright opposition 
man fend haklers. 

The managemeot companies say fee increases are 
needed to offset a persistent sales slump and to cover 
rising bookkeeping and regulatory expenses. Cynics 
counter that the hardship case presented by the unit 
trusts is overstated and that fee increases are imaec- 

essary.lf fund companies find their profits ghrmlring , 
say the skeptics, it is because there are too many 
funds. 

So far this year, several fund ti«m«g p fnent groups 
have raised initial gale$ chagu~ rfe amjwtit de- 
ducted from the investment — to 6 percent from 5 
percent, and annual m a n age m ent fees to 13 percent 



rprotest- 

_ fesskmals 

acknowledge that any opposition is womsome. SSnce 
January, a 25-pcrcent rise on the London stock 
market has done much to distract investors from the 
bite of higher fees. But if the market were to stagnate 
or fall, increased costs could weD become an issue of 
primary concern for investors. 

Unit trust managers are already fading the pres- 
sure. Alan Torevdl, *n*n»gmg director of Manches- 
ter-based financial advisers Torevdl Mahon Gran- 
ville, whose diems have over £100 utilKnn in unit 
trust investments, has been gathering proxy votes to 
challenge the increases. Management groups typical- 
ly need the mproval of 75 percent of holdcre to posh 

me dimget thr naicft 

He succeeded in blocking proposals by Equity St 


Law to raise charges on one of Its funds and forced 
Mercury Fund Managers into a recount of votes 
before the proposal was finally passed. In the Equity 
& Law case, me management company was seeking 
to raise the mmri m n ni wiflmriwH fee to 2 percent 
annually from 1 percent The management company 
levy is currently below the maximum, at 0.75 percent. 

J I believe that a management fee of 1 patent an a 
fund of £100 million is omte sufficient to run that 
fund properly,’* says Mr. TorevdL 

John Langley, an Equity St Law spokesman, 
blames some Of rwriefanoe an nmfhofcfa r confa- 
aoo. “It’s important to distinguish between tbfimari- 
mum aothonzed charge and the fee actually levied,” 
he wr plwns. Just because a fund ask holders to 
author™ a higfter oriKng ou management fees does 
not mean that the suffer charges will be imposed 
right away. 

Fund companies have reason to pause before 
adopting higher rates. They want to raise manage- 
ment fees to earn more on their shrunken assets, pay 
for higher regulatory costs, and bankroll promotion 
campaigns to recruit more investors. Bui higher fees 
could discourage new investment and hurt long-term 
performance. 

I N THE more competitive environment, a few 
fund companies have bucked the trend and 
punned a W-fee strategy. One of the smaller 
unit trust managers, Lazard Brothers, abol- 
ished its 5-paceni initial sales charge in January and 
intends to dick with a 1 -percent management fee. 
But Lazard tries to make op for die tow fe es by 
requiring highcr-than-usual minimum inwemnenta- 
Fhihp Stevens, a director of Lazard Brotbm, says 
that sales haeve actually increased since die abolition 
of the sales fee. And MAG, one of die few major 


increase in market share. 

Some industry followers say the solution to the 
fund companies* profit squeeze is not higher fees but 
fewer funds. Around 1,200 trusts operate under the 
management of about 160 companies. Unit Trust 

Assoaation figures released last month showed net 

new investment In funds in the first six months of tins 
year was double the nek sales in 1988’s first half. But 
net sales remain well below the levels before die 

October 1987 crash. 

Given the competition for investors, fund compa- 
nies may hold back from imposing the newly ap- 
proved charges. Mr. Langley of Equity & Law notes 
that amtnui SO percent erf the unit trust groups have 



tors, the industry is not openly hoMfle to N 

veil’s efforts. “It’s actually refreshing to see Mr. 
Torevdl standing up for his unithokkre,” says Mr. 

L “* ,r - Nigel Adam 



Vintage Wines on the Rise 


Index of auction 
prices in British 
pounds of 
20 top Bordeaux 
vintages. 


ran 



79 80 81 82 83 84 85 86 87 88 89 

Source: Decanter Uagazina 


Harvesting 
“first growl 


es at Haut Brion, one of the 
of Bordeaux. 


The Game 


The 1 


By Jacques F 


I First Growth Prices 1 

Auction prices of recent vintage years, 



12 bottles per case, 
prices in pounds. 

1961 

70 

78 

82 

Lafite 

2,420 

717 

550 

600 

Latour 

2,300 

880 

616 

550 

Margaux 

1,925 

528 

500 

506 

Mouton Rothschild 

2,530 

825 

460 

770 

Haut Brion 

2,035 

594 

418 

420 


Souron: Docanter Uaoasno \ 


N 


bncnamnl HenU TitaK 


fibrant Market in Vintage Wine 


fcfer 


. Bordeaux 

A S TEMPI =RATURES 

soared into th ire 90s in late 
June, the fang indite the gi- 
ant tent housing Yinexpo 
only blew more hot air \oa the 7,000 
perspiring visitors who < p»ne to taste 
and buy wine at Borde taux’s annual 
wine industry trade show l 
Despite their physical 1 discomfort, 
Bordeaux’s growers of ( investment- 
grade wines woe in great ; spirits. The 
dry, hot weather threaten jing much of 
France’s agriculture this yi par has given 
promise to a fine 1989 via lage. What’s 
more, the growers were j jubilant be- 
cause the international ma rket for fine 
wines has bounced back ,. “Futures” 
prices on the 1988 vintage/ still in the 
barrel and auction prices f or previous 
years are dearly on the up: wring. 

“Up until now — knock < m wood — 
everything has been perfect says Phi- 
lippe Cottm, manager o if Chateau 
Mouton-Rothschild, ontf of Bor- 
deaux’s five premier grand c tus, or first 
growths. 

The vines, able to draw is jitnishmeni 
through their deep root I structures, 
have benefited from the < [fry condi- 
tions, flowering early and qi prickly dur- 
ing one week in mid-May . | 

Usually, flowering does m bt start un- 
til early June and may be I staggered 
over several weeks. With a (usual 100- 
day growing season after fler {taring; the 
vines should be ready for harvest — all 
at about the same time - 1- in early 
September. 

And even if h does not train much 
until then, the grapes arc Hkily to be of 
high quality for wine-nukhng, even if 
not so plentiful, says Mr. G bitm. Only 
too much rain in Angnst o buld harm 
the harvest. 

“God is doing a good jo «b so far,” 
says Mr. Cottm. I 

A good 1989 would be t'pe second 
apod vintage in a row, and i the ninth 
since 1978. Only the 1980, 1984 and 
1987 vintages are regarded las below 
par. Experts say a strong 19 ra9 would 
take some of the pressure off ; £he 1988s, 
whose en primeur, or futuro, prices 
have leaped since the ch&iea lux began 
to off er them to the trade in tl he spring. 
The five first growths — iMouton- 


Auction and futures prices 
are up as American buyers 
replenish their cellars. 


on the market was a 
y of Rood trine. 


Rothschild, Lafiie, Latour, Margaux 
and Haut Brion — opened their fu- 
tures prices to the negotiant, or broker, 
at around 180 francs a bottle, to be 
delivered two years later. The price was 
20 francs above 1987*s opening price 
and equal to the price for the excellent 
1986 vintage. 

But the increase in opening prices is 
only part of the stray. By mid-July, 
Mcxiion- Rothschild was asking — and 
getting — 265 francs a bottle, or almost 
50 percent more than it had three 
months earlier. At the same point two 
years ago, the Chilean was pricing its 
1986 output at 225 francs. 

To the consumer and individual in- 
vestor, the price is mud) higher. James 
King, sales director at Justerini St 
Brocks, a major London wine mer- 
chant, is offering futures on 1988 Mou- 
ron- Rothschild for £395 a 12-bottle 
case, or about 340 francs a bottk, 

•The market is extremely buoyant,” 
observes Colin Parnell, publisher of 
Decanter Magazine, a British wine 
monthly. Though buyers h e s itated at 
first on the 1988 vintage, their enthu- 
siam grew during the spring tastings. 

“Once buyers got to Bordeaux and 
tasted the ‘88s, they were quite sur- 
prised," he says. “It’s a good wine.” 

Good, but not great, says Robert M. 
Parker Jr., the American wine writer 
whose newsletter commands a large 
following in ihe United Slates. He calls 
the 1988 vintage “only third or fourth 
vintage, trailing in quality the 1982s, 
1986s, and, depending on how they 
evolve, perhaps the 1985s as weft.” 

Though Mr. Parker counsels iris 
American readers against purchasing 
futures on the 1988s, given the abun- 
dance of higher quality 1986s on the 
market, wine brokers say there has 
been a notable return erf U.S. buyers to 
the market. Indeed, American buying 
has bran a major factor behind the 
soaring prices. 


“Tire U5. is 
game,” affirms Peter 


back into the 
chd, majority 
shareholder in Cl iAtean P rimer and 
president of the Union des Grand 
Crus, an association of 120 top Bor- 
deaux growers. 

American buyers normally represent 
ooe of the biggest forces in the market, 
buying op about a quarter of the classi- 
fied wines. But they abandoned the 
market in droves in the mid-1980s, 
kept away by the weak dollar and high 
asking prices fra French wines. Adding 


to the 
plenti 

But the dollar has come beck in the 
past 18 months, from 53 francs in 
J anuar y 1988 to 63 francs last month. 
American wine enthusiasts »lw fed 
the need to replenish their qnrirs. Be- 
cause good wine takes years to mature, 
they must buy now if they are to have 
anything special — and affordable — 
to offer up near the turn of the century 
Strong demand for the 1988s is also 
coming from the French domestic mar- 
ket, as well as from West Germany, 
Belgium, the Netherlands, Switzerland 
and Japan, which, fra the first time, 
has become active in the futures mar- 
ket. 

The relative presence of foreign buy- 
ers has a big impact on the bottom Hne 
of the wine trade. While the average 
bottle of Bordeaux sold last year for 34 
francs, the average bottle purchased by 
Gonthmed on Plage 8 


By Bruce Hager 

New York 

EXT YEAR, Nasdaq, the U3. over-the-counter 
market that boasts some the best-known names, 
among American growth stocks, will audition fra a 
bigger role on the international stage. 

As many as 300 of the largest and most active over-the- 
counter shares will start trading on the Nasdaq system at 4 A^L 
New York time, allowing London traders longer access to the 
market. Nasdaq, an acronym for National Association of Secu- 
rities Dealers Automated Quotations, hopes the move will 
broaden investor interest in the 5,000 issues that trade on its 
electronic system. Nasdaq already calls itself the ihird-largest 
equity market in the world after Tokyo and New York, with an 
average 134.8 millio n shares traded daily. 

Butnon-U3- investors who venture into this market will soon 
find that trading in OTC stocks holds special risks for the 
uninitiated. A knowledge of the market is crucial to gauging 
when the expected returns from investing in OTC stocks are 
wrath the ride and trading costs. 

The last year OTC stocks enjoyed a dear edge over the Wire- 
chips was in 1987. In 1988, the OTC performed broadly in line 
with the Dow Jones Industrials Average, but it has lagged a bit 
in the first half of this year, disappointing OTC enthusiasts. But 
many still bdieve that the smaller stocks on the OTC will surge 
again. 

“I would say we're due. You can’t predict the day it will 
happen, but the odds are strongly in our favor,” says Richard F. 
Aste~ president of the Meridian Fund in Larkspur, Califor- 
nia, b _1 mutual fund specializing in small to medumt- 
ami companies. 

Boosters of OTC stocks stress the difference between the 
prico-eamings ratios of small er oompanies and larger compa- 
nies. Investors have historically been willing to pay prices fra 
stocks of these fast-growing smaller companies equal to very 
higfr multiples of th«r animal earnings. In fact, the average 
P/Es of smaller stocks have in past years been sometimes been 
double that of the large, more mature companies. 

But now the average P/E of OTC stocks stands at & scant 1.12 
percent above the level of stocks in the Standard & Poor’s 500 
Index. Such h»«tnrinai di s cre pancies have typically presaged a 
rally in small stocks, say OTC followers. 

Robert Flaherty, editor of the monthly O-T-C Review, be- 
lieves it is time non-U 3. investors lock note of these smaller 
issues. “The biggest mistake foreign investors make is they pay 
premiums to buy the large blue-chip companies because they 
Continued on Page 9 



Why Mexico’s Market Rally Is on Hold 

I J__a - — .La Ciwm 


By David C Lanchna^ 


— “ 

A S TENSE negotiators stnpdedi to- 
ward an accord on Mexico s forrign 
debt this year, investors poured 
money in the coimtrys stockm^ 

the accord was announced an Juty^*- 
“I doot expect the stock *“**"?£ 
t>k*k"ray$M5ses IBs*, an analy st 

corporate b ottom*^ ^ the debt ac- 
The most xmnwfr*^^ 1 “ ^ actually 
«wl,araj»df^i^g“ t ^ L Before the 
make a^^^^jSsa^morethana 
agreement, many in shrat-tenn 

which lent suppon to stodcP^, — 



Mexico City brokerage firm. The be nchmark 
28-day Treasury WI currently yields 34 per- 
cent. , 

Despite the tifa£bood of reduced earmngs 
in the second half of the year, projects far 
die Mexican stock market over die long haul 
give canse fra optimism, “Mexico is changing 
its economic model from a dosed one to an 

open one,” says Mr. Mateos. He nctos that the 

government is dimmating a 49 -percent cap on 
foreign ownership of Mexican companies^ and 
has cracked down on corruption m the finan- 
cial markets and tebra mriems. 

There other positive signs as^ waL UnproCU- 
able state enterprises are being bqmdaied or 
privatized. And leaving aside the onerous in- 
terest payments, Mexico is actually running a 


Additionally, die Economic 

ity pact, a wage and price agreement 

negotiated with business and labor, has 
brought fnrrmal infla tion down to 20 percent 
from a peak of 179 percent in early 1988. 

“If govazuneot reforms continue to get the 
support of die people there’s no teOm g how 
high the Mexican stock market can go, says 
Henry B.W. deVxsmes, London based portfo- 
lio nmnBggr of KJemwcfft Benson’s $60 mH- 
fion Transatlantic Growth Fund. Mr. de 
Vianes has $12 invested in the Bolsa 
deValores. 

If anything, Mexico’s private businesses 
have made even more progress than the gov- 
ernment in rfmirijiting borrowed money from 
their books. But the debt accord wfll not mean 
an immediate turnaround in Mexico's for- 
tunes. Debt levels will remain high and with- 
out capital iron abroad, economic growth is 
Gkdy to move at a stow pace. 

*The key to a market rally now is foreign 
investment,” says Rogelio Ramirez de la O, an 
economist and the brad of a consulting firm 
whose diems isdode many large Mexican 
companies. 

“With the debt accord, the basic framework 
for economic reform is in place. And foreign 
firms that r ealize this will invest in Mexico 
even before corporate earomgs and the econo- 
my recover," predicts Mr. Ramirez de la O. 

The view is widely held by market analysts. 
The only question is herw long it will take fra 
stock pnees to react 

Unfike Mr. Tiktin, Mr. Ramirez de la O 
believes tire market mil start to anticipate 
foreign investment in Mexican industry al- 
most immediately. “From this moment 
through the end of the year the market will 

Continued oa Page 8 


it’s the best possible catch. A great return on 
your investment 

And that’s the only catch there is. 

With HALIFAX DEPOSIT INTERNATIONAL there is 
simply no need to go fishing around for a better investment 
There is no time limit on your investment and you . 
can have instant access with no penalties. 


HALIFAX JERSEY BASED INVESTMENT. 

HIGH INTEREST. INSTANT ACCESS. SO WHAT’S THE CATCH? 


You can have UK standing orders and direct debits. 
And monthly interest can be paid into UK bank accounts. 

Being the Halifax you can obviously expect highly 
competitive interest rates. And being offshore you can get 
interest with no UK tax deducted. 

Your sterling investment can start with a minimum 
of £1,000 at the substantial rate of j J.00%. 

From there the interest rate automatically rises on 
the whole investment as your balance steps up as follows. 


AMOUNT 

£1,0004 

£10,000+ 

£25.000+ 

£50,0004 

INTEREST RATE 

11.00% 

12JQQ% 

1260% 

1285% 

CAR.* 

11-30% 

12.36% 

13.00% 

1326% 


Interest rates may vary so you can call our Halifax Jersey 
Hotline on (0) 534 59840 for up to the minute information. 

This great investment opportunity is only open to 
those not ordinarily resident in the UK. 

If this includes you and you would like to open an 
account, simply send us the completed coupon below. 

Once you*ve got your hooks into this investment 
opportunity yon can just sit back and reel the money in. 

I To Halitu Building Society. International Investment Unit, Ingouville I 
■ House. Ingouvtlle Lane, Sl Heller. Jersey. Channel Islands. 

| 1/We enclose « cheque/ money draft No. 



for 


(minimum depoatt £1.000). 


1/We are nut ordinarily resident in the UK. Please send the declaration 
form for the payment of gross interest. I/We would like the tntneslto be: 
Added to balance □ Paid half- yearly □ Paid monthly Q 
Or please send me full details of HALIFAX. DEPOSIT INTERNATIONAL □ 
Full Name (Title) 


Tel No 


Address 


Nationality 


Dale 


This sum if being Invested in HALIFAX DEPOSIT INTERNATIONAL fay 
me/ os u sole/ joint beneficial owners). 

Slgmuretsi 


& 


HALIFAX 


| J H_ E_W_0 R_L JjT S NO l | 

Halifax Building Society, International Investment Unit 
Ingouville House. IngouviUe Lone, Sl Helier. Jersey, Channel Islands. 
Fax No: 053* 59280 Telex Ntr *182584 

tnlMM b paid iwfcr jearij. gt*tn*4 higher ranpauodEdaBMal rale iC*-R.*j iTWt Mart tor 
Sir stair tear. Copies at the ha udird irrmma are aniiabk m request. Halifax Building 
Sort’s rrgWemJ olDrr is in Hatifax. L1L Hxtn err rurrrrl at ttmr of goinf W pm*. 
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At the Auctions, 
Wine Prices Surge 


Contmud from Page 7 

Americans sold for S3 francs — 
only second in value behind the 63 
francs a bottle paid by the Swiss. 
Japan paid 4 6 francs. 

This year, it’s not just the invest- 
ment grade wines that are profit- 
ing. Sales of all Bordeaux rad 
wines in the first 10 months of the 
setting season, starting September 
1988, are up 21 percent and Bor* 
deaux whites gained 22 percent 

Meanwhile, vintages of the past 

few decades are b eginning to make 

news on the auction market aftw 
almost three years of stagnation. 
“It has been a remarkable year, 
with very, very strong demand for 
older wines up to 1982,” notes 
Paul Bowlcer, associate director of 
Christie's wine department in 
London. 

“The 1961 fust growths last 
year and in 1987 were getting only 
£1.700 to £1,800 a case at auc- 
tion,” he said. “Now they’re bring- 
ing bids of £ 2,000 to £2,500 
pounds.” The 1961 vintage is con- 
sidered the best since 1945. 

The fine 1982s, which are re- 
garded as the best vintage of the 
decade, are also finding eager buy- 
ers, be they individuals, wme mer- 
chants or restaurants. A case of 
1982 Palmer, ranked as a third 
growth, recently fetched £400 at 
auction. Last year, the same case 
ranged between £180 and £250. 

Chateau Pfctrus, the prestige Po- 
merol region label, is sky-high. “A 


year ago, Pfctrus had difficulty 
finding buyers at £1.600” Mr. 


finding buyers at £1,600” Mr. 
Bowker said. “Now we can get 
£ 2,000 to £ 2^00 every time we 
offer it.” 


N RECENT MONTHS, 
the first 1985s have been 
showing up an the auction 


block, though Christie's is 
ns holders of these wines not 


advising holders of these wines not 
to sell if they do not have to. 

They reason that these wines are 
still several years away from real- 
tong their optimum n pp r rri 0 *’'** 1 
Cases of 1985 Margaux, Latoor 
and MoutaorRothsarild recently 
sold for £420 each, significantly 
below the 1982 wines of these cha- 
teaux, which range between £600 
and £770. 

Meanwhile, those who have the 
patience are advised to snap up 
available 1986s, which may nave 
significant appreciation potential 
High levels of tannin mean these 
wines may not mature for a de- 
cade. 

“If you can defer your gratifica- 
tion, rt«>n many (1986) wines will 
prove to be the most exhilarating 
Bordeaux wines produced since 
1982,” Mr. Parker advises. 

Based on repeated tastings, Mr. 
Parker reports that 1986 wines 
with “exceptional potential” are 
T jfite, Laflcur, Gruand Larose, 
Lfcoville-Las-Cases, Margaux. 
Momon-Roihscinld, Pichcm-La- 
lande, Rausan-S£gla and Talbot. 

A good return on investment. 



Bottles of 1975 Monton-Rothschild in the Baron 
Philippe de Rothschild's private reserve. 


however, is not guaranteed, notes 
Mr. Bowlcer of Christie's, 
“Generally, a good wine begins 
to rise in value as other good vin- 
tages become more scarce,” he ex- 
plains. “But if you're looking at 
waiting 10 years, rfs impossible to 


know bow many other good vin- 
tages wffl follow the 1986s, and 
you also don’t know what the in- 
terest rates will be.” 

Interest rates affect the costs of 
storing fine wines until they ma- 
ture. □ 


Investing in Wine: How Futures Work 

T HE ESSENTIAL ingredient for charges its clients £4 (about 56.40) per case a classified wines of inv estment grade 

successful wine investing is pa- year to cover rent and insurance. Petrus, Ausane, Cheval Blanc and 

tience. Wine, notes John Armit of There may also be transportation costs, Hast Bri a n, In fact, Ptous, produce 

John Anmt Wine Investments of when the wine is ultimately delivered, value- small onantities. muimdv Tnrixs m 


T HE ESSENTIAL ingredient for 
successful wine investing is par 
tience. Wine, notes John Annit of 
John Annit Wine Investments of 
London, is normally bought when it is only a 
few months old, but is rarely consumed until 
it is seven or eight years old. 

“It is best to think of a three or five-year 
‘lock-up,’ with a setting period of several 
months needed to ensure tne procuring of the 
best possible selling prices,” says Mr. Annit 
The best time to buy investment-grade wine 
is the spring fallowing harvest, when the cha- 
teaux begin offering the wine en prlmeur for 


future delivery to Ihc negodonis, as Bordeaux 
wine brokers are called. The brokers then 


wine brokers are called. The brokers then 
offer the futures, plus a markup, to wine 
merchants, who then begin setting the futures, 
plus their own margins, to their customers. 

The futures are sold when the wine is still in 
bands, entitling the holders to take posses- 
sion of the bottled product about two years 
after harvest. But most investors do not have 
adequate facilities to keep the wine once it is 
delivered and will have to pay a third party for 
cooled warehousing. John Annit Investments 


charges its clients £4 (about $6.40) per case a 
year to cover rent and insurance. 

There may also be transportation costs, 
when the wine is ultimately delivered, value- 
added or sales taxes, and duties to pay. In 
addition, there are commissions when resell- 
ing. Mr. Armit charges 5percent of the pro- 
ceeds from sales, while Christie’s charges 10 
percent of the “hammer” price to sellers (plus 
another 10 percent to buyers). 

Though Bordeaux’s several thousand cha- 
teaux produce around 500 million bottles of 
wine a year, only 1 percent of that output, or 
about 430,000 cases produced by oily 25 
chateaux, are considered investment grade. 

There are 62 classified wines, from first 
growth to fifth growth. The chflteaux received 
these designations in 1855 by th e Bordeaux 
association of nfcgociants, though there have 
beat reclassifications since then as overall 
quality levels have changed. 

Most of the investment-grade wines are 
represented by the five first growths and 14 
second growths, though there are several third 
growths, such as Chfiteau Palmer and Chfceau 
Lagune, that are also in hi gh demand by 
investors. In addition, there are several un- 


classified wines of inv estment grade, such as 
Ptous, Ausane, Cheval Blanc and Mission 
Hast Brian. In fact, Ptous, produced in very 
small quantities, routinely fetches much more 
than first-growths. 

A single 12-bottle case of 1961 Ptous re- 
cently was snapped up at the heady price of 
£8 J000, almost four times the auction price on 
a 1961 Lafite. 

There is also one investment-grade white 
Bordeaux wine, the celebrated ChAteau 
Yquem sauterne. A case of 1967 Yquem re- 
cently hit £2,500 at auction. In 1986, a angle 
bottle of Yquem, vintage 1784, found a buyer 
at £36,000. 

Experienced collectors of fine wines take a 
far more philosophic view of their investments 
than a typical investor in stock and bonds. 
Any profits from the sale of their holdings is 
often regarded as subskfiring their passion for 
wine. And even when the market tarns against 
them, they find solace in their cellar. 

“Wine is made to be drunk," notes Paul 
Bowker of Christie’s wine department “If you 
make money, fine. But if not, you’ll have 
wonderful wine to drink." 

Jacques Neher 
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Tbctay— without doubt— is your lucky dayin YOU ARE IN CONTROL!!! 
YOU pick your own lucky numbers to WIN A MILLION DOLLARS!!— 
Maybe... Much. MUCH MO RBI! 


offidaly drawn— YOU WIN A MINIMUM OF ONE MILLION 
DOLLARS!!-, or CONSIDERABLY MOREII! If you match 5k 4, or just 3 
numbere... you WIN one of THOUSANDS OF HUGE SECONDARY 
CASH PRIZES!!! It’s so easy to WIN BIG MONEY from Canada! 


Last year LOTTO 6 «9, the Canadian Government's Official Lotto Game, 
paid out a total of $887, 142*4811... over *70 MBIon in ONE month 
atonal... the largest Jackpot awarded was S14£06t84i AM! ALL LUMP 
SUM CASH PRIZES!! ALL FREE OF CANADIAN TAXES!! BuLtoWIN 
your share of MILLIONS— you must ENTER 1 1 And we make tt easy to 
enter!... easy to WIN!! 


IMPROVE YOUR ODDS of becoming an INSTANT MILLIONAIRE!!... 
by playing m pra games!... more often ! Simply check one of the bores 
below to tel! us how many games, and the number of weeks you went 
to play. Wa'S taka care of the rest- you'll play all your favorite 
numbere— auto ma t ic ally— twic o - o -w oo k. every week, tor the number of 
weeks you choose! 

Ybu cm see, your cha nces o f WINNING FANTASTIC CASH PRIZES 
multiply when you play LOTTO 649 more often!! 


YOU pick any 6 numbers out of 49— and PL fif UP TO 6 GAMES AT 
ONCB1 Upon receipt of your entry form, your personal lucky nu mbere 
are officially entered Into the Canadian Provincial Government's LOTTO 
6/49 master computer system. Ybu'H receive our "Confirmation of 
Entry” by return mail— confirming your lutfcy numbers, and the official 
draw dares In which they are entered. 

Gove m ment-euparvtoed. temper-proof drawi ngs a re held twfc oa 
woek ll H your 6 lucky numbers mat ch the 6 LOTTO 6M9 numbers 


WHEN YOU DO WTNU... aU prtws are WUD IN FULL— INSTANTUR! 
NOT installments! There are NO Canarian taxes to paylf Winning 
number fists are sent to you every 5 weeks. Our service is 100% 
GUARANTEED l! Our prices are the lowest possible! They include al 
postage and handftog charges! And when you WIN, wb help you to 
CASH-IN QUICKLYI! So, « in the entry form below and PLAY TODAfl 


Please Airmail Your Completed Entry Form Today — or Phone Canada (604) 683-0227 
You Could Become the World’s Next Millionaire.. .Sooner Than You Think!! 



LOTTO 6/49 SUBSCRIPTION ENTRY FORM 


1 

mzm 


HESSE 


2 E]21e3E3 

3 0333 

4 3322 

5 0322 

e 0332 1 

nmm 

DE333E3 

00000 

00333 

00332 ■ 

00SSE 

0ES3S 

BE223 

03323 

03333 ! 


0E333 

00030 

03322 

02332 


DE3333 

00332 

03332 

03332 ; 

0B23S 

0E333 

00332 

03303 

02332 1 

QB233 

00332 

03332 

03332 

03003 | 

0BB3S 

00000 

BE00J3 

0030S 

00330 1 

Q0223 

03332 

03322 

03332 

00003 

□C22Z 

00000 

03003 

03322 

03002 



Mark 6 lucky numbers on each 
game you ware to play. 




Check only one box 
below next u the 
option of your choice. 
ALL PRICES IN US. FUNDS. 


EACH BOARD - 1 GAME MARK 6 NUMBERS ON EACH BOARD ABCNE 



Please make your Cheque or Bank Draft payable (in US. Funds), 
and Mall to: CANADIAN OVERSEAS MARKETING, Box 48120, 
595 Durrani St., Vancouver, BC, Canada, V7X 1S4 


10 WEEKS 26 WEEKS 52 WEEKS 
(20 Draws) (52 Draws) (104 Draws) 
1 Same □ $ 45. □ $112- □ S 225. 


TELEPHONE 
AND AREA CODE. 


2 Games □ $ SO. □ $225. □$ 450. 

3 Gaines DS135. DS337. □ S 675. 


□SS*°ii a S! a, ^| a 


4 Games □ $180. DS450. □ $ 900. 

5 Games □ S225. □$562. DS1125. 


6 Games □$270. □ $675. □ $1350. 


CREDIT CARD NUMBER 


Cjv&ar: Overseas Uartavg is a pnveeeanpwiy M pitts qu9Bd«4x»fe«*ng 
and maung avgas A3 pun are pea n CsraOto Odw. W» smart vev»g* 
t ift: a*T«ncv > ?M< wee V#G "*€n legal ©1963 CO. M. 






By David C Landmer 


I NVESTORS unsatisfied 
with yields in their domes- 
tic bond nwTVrt are often 
hired abroad by the siren of 
higher interest faxes. A Swiss citi- 
zen, fra ex amp le, can buy a three- 
year Australian dottm bond pay^- 
uag9 percauage points more than 
a Swiss franc bond nf cfmn» r ma- 
turity. 

Bm individual investors often 
become so fascinated with hefty 
coupons that they take little heed 
of how mneh additional nrv 


July Mar ket Scoreboard 
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Chang* July 31 
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up riA* can be parti <-nl»rly rffffu 

enh when a braid adds a number 
of bells and whistles, such as op- 
tko-Iike features and currency 
linkages. 

A good example has been the 
more than 25 dnatcurrency Euro- 
bonds 1 ri l li ng the m ar W t 
February. These bonds, some of 
which cany tire name* of top- 
notch issuers, pay high yields to 
investors witting to forego the 
prospect of malting currency 
gains. Mare to the pram, they as- 
sume investors, focusing on the 
high yield, are unconcerned with 
the currency risk. 

“We are paying the investor for 
his indifference to currency with a 
yield that is typically 3 or 4 per- 
cent better than the marto rate,” 
says Eric Mahmoud, syndication 
manager at Bankers Trust in Lon- 
don, which has underwritten more 
than six dual-currency braid offer- 


New York Sljtock Exchange: 

Compiled by MedNa General Financial Services. Prices I 

Marion Labora tor ie s +53 35.88 

Chartes Schwab I Corp. +50 1&5Q 

Tonka Corp. I +48 2088 

WorkJcopinc. +49 1138 

Products Rea. A lChem. +46 3138 

Squab Corp. i +45 11038 

Hofiday Coirp. +44 70.75 

PSgrinYs Pride {iorp. +38 1088 

Kay Jawnter* IrtcL +37 22J38 

JepaonCorp. T +32 11.75 


Sun Electric Corp- 
Conunodor* Iftfl. 


Holiday Corp. LJ- 
PSgrirrfs Pride tiorp. 


Kay Jewd er a 
JepaonCorp. 


Commodore ton. 
CNWCorp- 
ABad Products 

Cttytrust Bancorp 
Blockbuster Briar. 
Athlon* hduatries 
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But critics contend that md i 
indifference is really Mlveti. 

“Investors are being in 
by the higher coupon and do not 
realize what they are giving up,” 
says an executive at a c omp et in g 
in vestment firm that has not is- 
sued dnaU con e pc y b onds “W iwn 
the first of thfW braids m atnr w c 
next year; there will be a lot of 

Srwnta-/wS pre^e^anosyimty. 


Avis Europe \ 
Ward White Gro< m 
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RentokU Group 
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International. Prices In yen 


O NE OF THE most obvi- 
ous complications with 
the bands is that the cou- 
pon interest rate does not neces- 
sarily bear dose relation to what 
the investor will receive when the 
bonds mature — typically 
year from the dam of j ^miTirg 
Consider a one-year Swedish Ex- 
port Credit bond that Mr. Mah- 
moud cites as fairly representative. 

The bond is denominated in 
Australian dollars and carries a 
yield of 20.6 percent, approxi- 
mately three percentage points 
higher than rates on regular Aus- 
tralian bonds Of -timflar maturi ty 
Unlike regular bonds, if the Aus- 
tralian dollar app reciate*. Swedish 
Export Credit reserves the right to 
redeem the bond in US. currency 
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at a predetezmicif jd {nice of 78 
cents per Australian dollar. The 
trouble is that, a tj the time inves- 
tors forked over jtheir Australian 
dollars, 78 U.S. events was worth 
ratty 97 5 Aostra (fian cents. 

This makes it ridvantageous fra 
Swedish Export t[ Iredit to repay in 
U.S. dollars. It also means that 
investors paid be «± in U.S. curren- 
cy will see the re imto shaved by 15 
percentage pran ts. 

In the end. hf the Australian 
dollar appreciat e s significantly in- 
vestors will h;if,vc forfeited the 


chance to in on the currency 
gain for a scant half percent in 
yield over a regular bond. 

Of course, if tiw Australian dol- 
lar falls bdow 78 U^. cents, inves- 
tor will be paid back in Austra- 
lian currency instead of U.S. 
dollars. Bui, if the Anstralian dol- 
lar does drop, the investor may 
find that, when the investment is 
converted into his local currency, 
foreign-exchange losses will have 
wiped much of the yield advantage 
from the higher coupon. 

Daniel Rohrbasser, a money 


manager with the Geneva-based 
private bank Lombard Odicr, ssys 
dial annual yields should be be- 
tween 25 and 30 percent lo ade- 
quitdy compensate buyers of the 
Swedish Export Credit bond. 

“Based on a study we did, that is 
how much the Australian dollar 
can fluctuate against mqjor cur- 
rencies in a year,” he said. 

Investors in these bands may 
also have a bud time bailing out, 
given a dun market. “These bonds 
are definitely, absolutely illiquid,” 
notes Mr. Rohrbasser. □ 



Total Return for 1 2 Months 

Total return measures both the changes in trie prices of securities and the income they provide 
either in dividends or interest Gains or losia«s were measured by comparing market indexes with 
their levels a year earlier. The chart does n ot take into account taxes or inflation. 
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Mexico’s Market 


Cotuftiaed from Page 7 


This trial subscriptian u open to you only ifno member ofyoin 
houMhold has subscribed to Value Line in the pa; at two years. We 
make this special offer because we've found that : a high percentage 
of new subscribers who try Value Line stay vridi • iAs on a long-term 


basis. The increased circulation enables us to ke> jp our subscription 
fees to long-term subscribers lower than would ot rierwise be pos- 


defimtdy go 19 although it will be 
vtdatik. says Mr. Ramirez de la 
O. Mr. Tikta and others bdieve 
the maricet will not rally until 
there is concrete evidence erf for- 
eign investment. That may not be 
until the first quarter of next year, 
they say. 


earnings, and at about 0.8 percent 
of their bode value. 

Some stocks withbdow-averaga 
price-earnings multiples are^ 
Femsa, a brewery, Alfa, & con-. - 


glomerate with steel and petro-i 
chemical Interests, and Tele-'-, 
phonos de Mestico, the n a tion al - 
phone comp an y. Femsa and Alfa 
cany little debt and have nmvaal- - : 

ly sfcrrmg eunrmigg fny flw, Kff-rifam. * 

market. 

Tdqjhonos de Mexico, whose- . 
Aares are traded uAotoncanD+i 
poatory Receipts m the UJS. over- ;• 
tbMramtermaricet,is expected to 
benefit from an iinwwnent over*. 


Under the special trial offer you will recehn 4 the 2000-page 
Investors Reference Service at no extra cost. Yo ull receive all the 
new full-page reports to be issued in the next 12 «r«eks on the more 
than 1100 American and Foreign 


stocks and 92 industries regularly 
monitored by The Value Line 


monitored by The Value ] 
Investment Survey. 


In the Selection & Opinion sec- 
tion, which accompanies your weekly 
reports, you'll also get analyses and 
forecasts of the national economy and 
the stock market — guidance on current 
investment policy explaining Value 


Line's bullish long-term position on 
the securities markets-. plus Value 
Line’s specific stock selections. 


Optimistic scenarios generally 
focus on the attractive fondamen- 

tab of M exican busmetsra. “Mott- 

can consumes are undervalued by 
abont 60 percent, and asset prices 
could easily doable over the next 
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Take advantage or this special mtroducter V offer— and meht 
as bonuses without extra charge, the 2000-page Investors Reference 
Service and the "A Subtcribcrz Guide* booklet wt iich explains how 


unequivocal ratings, one for Timeliness™ tPerfo r mance in toe next 
12 months), the outer for Safety™. Send payment along with name 
and address together with this ad toDapt. 413 D -24 


The Value Line Investment Survey 
711 Third Avenue, New York, ;N.Y. 10017 
U.&A. 

Payment in local currendea (British £S. French 1 &640, Swiss fell 65, 
DM 1901 and request for infonnatian should be dir -tected to ; Value Line, 
Att; Alexandre ae Saints Fh&Ue, 2 Ave. de Villar.ss, 75007 Paris. (TeL 


TELEPHONE: 004-683-0227 HUfc 6O4-688J024 THBLJ«nnj 


Att: Alexandre ae Saint-Phsile, 2 Ave. de Villar.ss, 75007 Paris. (TeL 
46-51.63.591 

Distributed by KLM Roys! Dutch Airiinea PubJ ieadon Distribution 
Service Holland. Allow 4 weeks for delivery. 
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States tod the Ui 

tkmi 

anaifeawith — other 

.« ^‘g expect to see a positive growth in demand for 

■ gw-es^A.aaenteity a decrease in demand for dirty 

v says PanlTmg, m analyst at 0^^ 

'• *}*. “I™ 81 ¥** combustion are 

A &lcvci of ccntamt- 

*1 rants released mto the atmosphere. Ronald Barone, 
y ga^t at Kgfafcr P^orfy^qjccts that sulfur 
t: thoxuk cramous could be rtxtoori by roughly 1 
^ nriffion ions annually if 100 of the lamst forties 
xrere to switch to a co-firing method rising 90 penxs! 
> coal and 10 percent gas. 

V Bat cag is amaj or factor behind the shift By «r«™- 

S estimates, budding a “combmed cyd^* power plant 

Bsmg gas and some other fad costs some 30 percent ■ 
1 — *3owatt of derating capacity than a new 

unit- And a British government study 
these gas-burning units were as at 60 
percent more e ffi cie nt man than coal-burning units. 
Curt Lamer, an analyst at DrawW^Xnfkin 
t Jenrctte, estimates that U.S. natural gas use increased 
k 5 per ccat i n 1988. In the first four months of 1989, 

*> consumption was op 13 percent. That marks strong 
^ growth m d ema n d , says Mr. Lanner says, who notes 

■ that the winter was almomalW warm. In the next five 
: years, be expects consumption to grow 3 to 3.5 
* peremt ori a compounded annual basis, with electric 
■i utilities acco un t in g fa tire largest portion of that 
' increascL 

Wider use of natural gas has already tugged np 
prices. The current price fa natural gas is about 
$1450 per thousand cubic feet, np from 5137 at tins 
time last year. Mr. Barone estimates that prices in the 
peak season — January— win rise to tt Ugh as 52.10 
next year, im from 5137 m January 1989. By January 
1991, the pace conld hit 5230, he says. 

Sudx projections assume that there will not be a 
dide is ofi prices. That would upset thebririit scenar- 
io for zamral gas, cautions Mr. Lanner. “As long as 


Three Ways to Bet on Natural Gas 



Amocols Chicago 
headquarters. 


1. The Majors 

Large, integrated petroleum cornpanies with substantial 
interest in natural gas offer diversfied 
plays. Paul Ting of Oppenhomer and Co. iwjmmeads 
Chevron, Amoco and Mobil for thor big reserves. 
Wilders at Hoare Govett, who estimates U JC. 
demand fee gas could increase 30 percent in 10 years, 
believes British Gas stands to gain. 

Royal Dutch ShdFs tanker fleet few liquefied 
natural gas gives it an important position as well, 
notes Jeremy Hudson of Sheaxson Lehman. 

The company transports gas to the United Stales 
from such areas as Nigeria, Malaysia 
and Australia. 


2. Pipeline Companies 

The expected growth in natural gas 
demand coold also be a boon to pipdine 
and d istribntiop cnwipMuHt notes 
Cart Lanner of Donaldson, Lufkin and 
Jenrette. In that sector, he Ekes 
Consolidated Natural Gas, 

Coastal Corp„ Columbia Gas and 
Panhandle 



Laying gas pipeline in Wyoming. 



Drilling in Gulf of Mexico. 


3. Gas Producers 

The cxnxmames whose mam business is extraction 
of natural gas offer die most direct play. 

For the long term, Ronald Baxune of Kidder 
Peabody Teor wwnenrifi Anndarko Petroleum and 
Looisiana land, two North American gas 
producers. But analysts believe some shares of 
producers are too pricey. 


sand cubic feet, the earnings per share foe each of 
these companies goes up about 16 cents apiece," he 


i offer another 

way to cash in on higher demand for natural gas. Mr. 
Lanner of Donaldson UifltiiL believes that companies 
such as Consolidated Natural Gas, Coastal Cap., 
Columbia Gas and P anhandle Eastern will prosper. 

Many of the large, integrated cal companies also 
have substantial natural gas interest* Paul Ting, 
analyst at Oppeahdmer ft Co. favors this approach. 
He recommends Chevron, Amoco and Mobil Oil, 
which have the largest natural gas reserves among the 


fn t onifio—t Ifarirf Ta» 


oil prices remain high, gas will be the fad of choice,” 
he says. “If (til prices caflapse as they did in 1986, gas 
prices will go down significantly." 

But fa now, tire future seems bright. Among tire 
fim to benefit have been the companies whose ; 
fjp»i business is the extraction of natural gas. ]” 


paniirtm Mr. Barone and other analysts. But 
Barone recommends Anadarito Petroleum Corp. and 
Louisiana Land, two North American producers, as 
solid long-term bets. 

“For every 10-cent increase in gas prices per ihoo- 


majors to brag more gas on stream to meet new 
demand quickly without any additional capital ex- 
penditure. 

These three will be the fim in line to sop up 
growth in demand,** says Mr. Ting. 

Britain’s planned privatization erf the electric pow- 
er industry offers a twist on the natural gas theme, in 

the view of some analysts. They figure that the 
privatization could speed up the adoption of gourat- 
mg plants that use natural gas along with other fads. 

"Zn the past, tire Central Electricity Generating 
Board would go in fa vast scale projects using 
mainly coal,” notes Brendan Wilders, an oil analyst 
at Hoare Govett in Lon d on. “But privatization opens 
doors to wwatier scale projects by independent elec- 
tricity generators who are likely to opt lor co-genera- 
tion using gas because it is competitively priced,' 
cleaner to use and more Doable in its operations.” 

R. WILDERS believes British Gas, the 
U.K-’s prime producer and distributor 
of natural gas, has much to gain from 
the shift. He estimates that U.K. de- 
mand for natural gas could increase by as much as 30 
percent within the decade. 

Other attractions include the company’s cadi 
hoard and its strength in exploration. It is the fourth 
largest operator in the Nath Sea. On a per-share 
bam, Mr. Wilders says, British Gas* North Sea 
interests akme are wmlh£l pa diare. Tire cotqiany’s 
shares are quoted currently at about £2. 

Another variation on the is Royal Dutch 
SMI, which owns the world's largest fleet of tankers 
fa shipping liquefied natural gas (LNG). Jeremy 
ff ndOT) , an cal analyst at Shearecm Lehman Hutton 
in London, says the LNG fleet only adds to the allure 
of a company that would be a good buy even without 
its natural gas business. 

Shell transports LNG to the U.S. market from 
Nigeria, Malaysia and Australia, notes Mr. Hudson. 
Thai could be important as supplies in the United 
Suites begin to dwindle. □ 
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OTC Issues Lagged in Half 


Nasdaq Composite Index 
Standard & Poor's 500 Index 

Dow Jones Industrials Index 
American Stock Exchange Composite 



Brewers’ Cloudy Future 

But a few 
names offer 
interesting 
potential. 


By Nigel Adam 
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Coatfancd from Page 7 

want to fed more comfortable 
with rams they know," says Mr. 
Flaherty. “They miss tire wonder- 
fully profitable emerging growth 
companies which are oq the bar- 
gain counter today” 

Taking advantage of these op- 
portunities can be tricky. Inves- 
tors should not expect to dip in 
and out of over-the-counter issues 
in the same way they trade in blue 
chips. Many OTC issues trade so 
thinly that they are difficult to 
acquirem good times and virtually 
im possi ble to unload in bad times. 
Twi lack of liquidity drives up the 
costs of trading. 

‘There was absolutely no li- 
quidity in October 1987, recalls 
k Peter Schfiemann, manager of tire 
580-million Babson Enterprise 
Fund. “It's gotten better than that, 

but it still has along way to go-’ 

Stories abounded after the 1987 
crash of OTC market maricere who 
ignored the phnwe calls of inves- 
tors seeking to unload their shares. 
The National Association of Secu- 
rities Dealers, the sdf-regulatptf 
agency that oversees OTC trading, 
insists that those problems have 
been rectified 

New safeguards indude a more 
powerful wfflputer system to han- 
dle large volume trading, » smaD- 
order execution system to handle 
trades of 1,000 shares or less, and 
stiff penalties for marius makos 
who refuse to do business. The 
problem of msitaxabihty has also 
been eased somewhat by the gjta*- 
er role of institniional investors. 
Although the OTC is considered 
the domain of the small invrator, 
pension and mutual funds now 
comprise about 43 percent of toe 

^When k comes to the crucial 
issue of liquidity, the OTC is really 
three separate markets. Atthciop 
is the Nasdaq National Market, 
with 2,800 of the largest issu^ 
such as Apple Computer, MC* 
Comnamications and InteL TJw“ 
there are 2^00 less frequently 
traded smaller stocks, * 

market capitalization from 
millio n to S3S0 mQtion. 

At the bottom 

from the etoctromC quowaonjB^ 

are 550 market makers, racing 
from wdl-toown turnes such as 
Merrill Lynch and Shears^ Leh- 
man to smaller, Iroiequally fflflu- 


smaller pink-sheet companies 
sport only two. 

A market maker profits from 
the difference — the spread — 
between the so-called bid and of- 
fer prices. The bid is the price tire 
buyer is willing to pay, and tire 
offer is price the seller is seeking. 
The wider tire spread, tire higher 
the cost of dealing m an issue. 

As a general rote, spreads tends 
to be narrower on tire most trado- 
able issues, and wider on the most 
ilHqaid ones. An example of a liq- 
uid OTC issue is Mo, the com- 

Nasdaq is 
really three 
markets. 

m unications company. Buyers 
were recently bidding 539375 fa 
MCI, while sellers were asking 
$3930, a the difference of 5125 
oq me thousand shares. Such a 
ymall spread indica t es a very liq- 
uid market for MCI. Indeed, 
about two nuUkm shares chan g e 
■hands daily in the S5.14-billkffl 

company. 

Compare that to A_P. Green, a 
Texas manufacturer of re fract ory 
materials for Ingh-temperature ov- 
ens, About 18,000 Shares in the 
company trade daDy. AT. Green 
was recently quoted at 52935 bid, 
$30 ask — ft 75-cent spread, or 
■ msand mares. In 
preadscannm 10 
; the stock price. 

Instititutional-azed players like 
pmtiifll funds or pension funds can 
often dictate the terms of the 
trade. 

“An individual investor has to 
take what is given," says James 
Craig, manager of the Janus Ven- 
ture Fund, a smaH-company fund 
based in Denver. “Tfis order is not 
apriority.’* 

On top of the spread, a small 
buyer has to pay a broker a com- 
mission. Hence, someone who 
warns 1,000 shares of AJ*. Green 
at $30 is probably gamg to pay 
another 25 cents a Saxe mcom- 
missions. That means tire value of 
the investor’s holding baveto 
iocmase by more than $1,000 be- 
fore moving into a profit 

As a result analysts say small 
investors should stick to a tong- 

rcnn strategy of buying and hom- 
ing stocks. An alternative B a nut- 
nial fund. Three funds that have 
good trad: records and charge lii- 
fle at no sales fee are Babson Ea- 
toprise, Janus Venture a the O- 
T-C Securities Fund. 


London 

B Y ANY MEASURE the 
summer of 1989 has 
been good to Britain's 
brewers. The hot weath- 
er has swelled the ranks of thirsty 
drinkers already liberated by the 
extended opening boms intro- 
duced in the nation's public 
houses last year. 

This July, the British govern- 
ment backed away from a contro- 
versial proposal that would have 
placed a eating of 2,000 pubs on 
each of the country’s six largest 
brewers. The proposal, from the 
Monopolies and Mergers Com- 
mission, would have forced the 
sale of up to one quarter of Brit- 

r* J — 

2 m s i 



CNtV estimates pretax profits 
fa Wdveriuimpton and Dudley, a 
Midlands-based brewer, at £31 
million in the year ending Septem- 
ber 30, rising to £35 million in 
2990. That compares with £26.7 
mQtion last year. 

The major national brewers are 
already formulating a change of 


$750 on a 
thinner issues, 
to 20 percent 


Instead, any brewer owning 
more than 2,000 pubs must oper- 
ate at least half erf. the excess as 
“free bouses.** able to seti whatev- 
er beer they choose. The Brewer’s 
Society, a powerful lobby winch 
termed the original monopoly 
commission proposal a “charter 
for chaos,” welcomed the change 
of heart. Stock prices of brewers 
mowed smartly higher. 

Yet few analysts are jumping 
fa joy over the industry's pros- 
pects. Farnmgs forecast fa the 
group have not been substantially 
raised. With an average price- 
earnings ratio of 10, the group 
continues to trade at a discount pn 
the market’s overall P/E of 11. 
Followers of the industry say a few 
companies lode tike good bets, no- 
tably sane smaller brewers, but 
investors will have to choose their 
targets with care. 

The cotnpEcaiiom start with the 
rhang in g pattern of consumption. 
Consumers are beoommg sensible 
drinkers, preferring quality to 
quantity, say analysts. Britain’s 
economic squeeze is also having 
an impact. 

"The good summer al es are 
masking an underling fall in beer 
consumption, ” cautions John 
Spicer, analyst at Klrinwort Ben- 
son. 

Whfle analytts agree that indus- 
try is still headed fa some big 
changes, the consequences are 
hard to predict. “Much of the de- 
tail of the government's decision 
has yet to appear ays Mr. Spicer 
of Klrinwort “A further review is 
promised after five years but, if 
ttie government changes, anything 
could happen." 

The Big Six. —Bass, Affied-Ly- 
ons. Grand Metropotitm, Cour- 
age. Whitbread, ana Scottish and 
Newcastle — control around 80 
percent of the UX beer market 
Under the original monopolies 
commission proposals, some 
audit have been faced to poll out 
oTbrcwing altogether. 

A handful of regional brewers 
look set to pin from the govem- 
meafs dedson that each of the 
Big Sbt must introduce ftguest real 
ale into ati their pubs. “Those with 
strong brands such as Marston 
Thompson, Wolverhampton and 
Dudley and Greene King could 
benefit substantially," says Geof- 
frey Conor, analyst at broker, 
County Natwest woodmac. 



rdwi« lies between seffing 
beer and managing real estate as- 
sets — at even a combination of 
both. Bass, the country’s largest 
brewer, made it dear that, whatev- 
er tire results of the monopoly in- 
quiry, it would go fa a combina- 
tion. 


whose pretax earnings 
rose to £449 million last year from 
£365 zmltion in 1987, recently split 
its brewing operation into two 
parts — production and retaffing. 
Analysts respect the company's 
brand portfolio and “frew-trade? 
experience in marketing to outlets 
other than its own pubs. 

N OT ALL of the Big Six 
have moved as fast as 
Bass. Grand Metropol- 
itan, the third largest, is 
already heavily committed to re- 
tailing and has yet to decide 
whether to remain m brewing over 
the longer |mn - 
Most analysts agree that at the 
production and wholesale level, 
the brewers’ profit margins are un- 
do 1 pressure. “Those who fed they 
are not competing effectively may 
well decide to abandon this activi- 
ty altogether, ” says Martin Haw- 
kins, analyst at the brokerage of 
Kitkai ft Aitlrin. 


Whitbread is another brewer 
whose retailing strengths are wide- 
ly recognized. “Whitbread is defi- 
nitely one to watch," says Mr. 
Hawkins of Kitkat “In the grow- 
ing free trade area they occupy the 
middle ground between Bass at 
the top and Grand Metropolitan 
at the bottom." 

The brewer has historically un- 
derpinned in the stock market 
relative to its competitors. 

“We believe that the group still 
has the potential to develop as a 
major leuure retailer, internation- 
ally as well as in the UJC,” says 
County Natwest Woodmac in its 
recent review. 

Meanwhile, the European Com- 
mission is conducting its own in- 
vestigation into the beer indnstry, 
which is not expected to see the 
tight of day until next year. It is 
almost certain, however, that it 
will urge greater freedom in the 
European market of 1992. 

It is iikdy that the UJC. majors 
will concentrate on defending 
their home turf, where European 
brands have already gained a firm 
hold. The need to put together a 
coherent strategy in the face of 
further legislative change is press- 
ing. □ 


Much, muc 
than just or 
the “Big hour’ 

You iirobuhly ihinl of Nikko Xccurilies as one «»1 Japan's “Big 
J our - sn.uriJius houses Bui if you Hunk Nikko Seeurilics 
is hig only in J:i|vm, we've got news for y«m. 

1'mLiy. Nikko is one of the turned securities houses in the 
MYirff/. Our IK-couiilry network covers iilnmst every field of 
firuinriiii activity. At the end of WKK. we hail over 
HS$2ti(> billion in client assets in custody, equal to ftti of 
(he market value of u(! stocks listed on the Tokyo 
Stock Exchange - and more than the total value 
or the Paris Bourse or Frankfurt Slock Exchange! 

We also have some or the world's most 
advanced Investment Technology I IT). Our Japan 
Index Strategy, the Tina to apply a quantitative 
approach to the Japanese equities market, is one of 
just a few methods available that can closely track 
the performance of the Tokyo Stock Price Index, 
which grew at a remarkable rate of 36.6% during 
1988. Nikko Securities' IT-based products mean- 
while took first, second, fourth, and fifth places for 
performance among all investment trusts in Japan 
that year," helping to swell our IT-related assets to over 
US S2S billion in just three years. 

In other areas, Nikko and its subsidiaries lead- 
managed 61 debt issues for corporations, supra- 
nationals, and governments in capital markets out- 
side Japan in 1988 alone, and have ranked well in the 
top ten in the Eurobond League for three years running. 

Certainly, we have what it lakes to meet ail your 
financing and investment needs. Whatever they are. 

Wherever you are. 

Nikko Securities. 

Isn’t it time you took a closer look at us? 

"Sflnmr ViUin Monn 


NIKKO 



v 

I*VV.STMI>NT , 
VTSATEGlr*. 1 
rtjwns. 

TVAHNU14J. 

tilKS 





Ntkto Franco SA 

20. me dc la ?xt,7X/& Rffa. France 
TrL M2615744 lUex:b80U2 


71» NBdto Securities Co, lid. 

3-1, Manmoodu 5-chcmc. 

Ctuyuda-ku, Tokyo WO, bpaa 
Td: (03V2B3-2211 Tdn:]22410 


The Nieto Securities Co, (Europe) Lid. 

35 Victo ria 5 ortt, 

Loodoa SW1H OEU. United Kingdom 
Td: 01-799-2222 Teki: 8M717 


mnkml Mm* ZLTOCW OE«W LUGANO FKANKRWT LUXEMPOUKi CCWDOUGEN ULAN UaDHD AUSTODaM BAHRAIN 
New rats SANHWNCaCO UXANGELSS CHICAGO TOKCHTO HONG XONG SSSOAfOK SEOUL (USING QKXUO aiAMOHAl srvsn 1 Mnxtxse 

Thtt adrait^ami h» been BHird h* ITir MUo McurUn Co. LkL and W heal ip p mi EiJ fn tbc pnpou i i A- rtf itHr FVvinciJ ynw An 
hj TV MJdu. lEuafV LBl WfW an unhMinl ptrmm o&kr ihr ki 


DIAMONDS 



YOUR BEST BUY 

Single diamonds at wholesale 
pices Iji ordering direct front Ant- 
werp, the worlds most important 
cut-diamond market. Give dia- 


izreestmetu, for your enjoymau. 
Write airmail for jhe price list 
or call uk 

Joachim Golden mein 
dlarnan (export BYHA 
EAablUBed 1928 

BrlBr«niinrtrMa63, BJOlSAnPwnN 
Bdpnn. -T*Ls (32.3) 234-07^1 
Trice 717T9 fv) h. 
Triefac S2L3/23L38-87 

st. ^ DSamond Ct** 1 !* 



Increase your yield through Private Banking 


With Jyske Bank’s Invest-Loan you can in- 
vest up to four times your own capital and 
increase your return. You borrow in a 
low-interest currency and invest in 
high-interest currencies. In 1988 most 
of our Invest-Loan customers had a 
30 - 40% return on their own capi- 
tal You cannot expect that 
return every year. Depending 
on market conditions, your 
final yield will increase or 
decrease so you must not , 

be financially dependent 
on it. The Invest-Loan 
is to be regarded as a 
long-term investment. 






f i \ eel -1 en n Accounts 


You can choose between 14 
different • types of fixed- 
term accounts in various 
currencies. 

You will enjoy the following: 
• no tax liability in Denmark 
• low charges 

r _ favourable exchange rates 
S • professional service 
Jyske Bank is one of Denmark’s lar- 
gest banks with customers all over the 
world. 



W'- r- 

f I| Please send me information 

n 


: /■ . 


Name 


Street 


FtosaiCode 

City 

Cotwtry 




Tdephone 


Jyske Bank, 

Private Banking (International) 
VeaerbTogade 9, 

DK-IS0I Copenhagen V, 
Denmark. 

TeL- +45 I 2122 22 
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me 
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:ing 
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National Market 


Sales In Net 

100s Hlflti Low CU* Cute 


A&W BO 
ABSs 
ABQ 
ACC Co 
ADC 
ADT 
AEL 
AEP 
AIM Tel 
AIRCOA 
ALCh 
AME 
ASK 
AST 


*9% 
a — u. 

lfa + M 
i 


7TO29M 29 

js ill mini n 

355 Ift lfa 

16% + * 
rni73ju on* 3ift— h 
47 6M Alt 
45116% 16 
3W 4ft 3fa 
26 3M 114 
1165 4 Vi 34k 
69311% HIM llfa 
12473194k 114, 114k— 1% 
3210 9fa BM BM 
“■ ” ' +lft 


Soles In Net 

100s Htoh Low Clot, Chtoe 


6Ui 
16 

416+44 

3fa 

34k— fa 


AamRt 

.H 

7 

1244 15% 

U 

M 


J2 

Al 

95 816 

7% 

7ft 



A 

74 17% 


17% 

Aoram s 

JO 

AS 

11 4% 

4% 

4% 


A cod In 
ACM 

Aceprin 

Adolms 

AelwtB 


2176 lfa li* Hi + ft 
172 7fa 7 7 

ZHllBfa 17fa 1814 + % 
1393 Bjj 74k 71k— vs 


70S 2*1 


14k 2 


Acuta 

■14b 

.9 

210 ISM 

14ft 

14ft 





6811 

9 



AcmeS r 

J5e 

J 

58919% 

IBM 

18% 


ACtARtS 

t 


1Z7419M 

18% 

18% 

— M 

ACMSv 

JZe ZJ 

262 12 

iifa 

11% + fa 

ActAuSI 



87 S% 

Sfa 

SM 


AotJom 



51 IB 19ft 

IBM 

Ufa 


AaacLb 

.14 

3-4 

3836 5 

4% 


Adage 



630 IM 

116 



Adoat 



3050 Ufa 

13 

13M + M 

Adlngt 5 



166719% 

18% 

19 

— % 

Ad to 5 v 

.14 

A 

794824% 

23% 


Adobes 5 

.141 

517683 Ufa 

23% 

32? 



2.12 

2 b 


Adiec 

AdvCIr 

AdvRos 

AOCpt 

AdwftBOB 

AcUMkSv 

AdvPaly 

AdvSem 

Ad vTel 

Advonra 

Advonl 

AdvCo wt 

AdvoSr 

Aeautrn 

A man 

AerSvsl 

AflBcCp 

AflBsh 

AonCvR 

Aon lea o 

Aeoum 

AlrMd 

AlrWIsc 


359 34k 
2277 64t 


3 vs J6k + fa 
54* 6V. + fa 

iifa Ufa— i 
134 Iff Iff ilk 
460114k TOM Ufa— fa 


1071 13fa 114k 
1561 7fa 6fa 
481 Ufa 744 


+lfa 
+ 4k 
+ 4k 


101162444 21ft 23% +14k 


lJ7e 25 


16321010 10 
11866 Sfa 
2761 4k 
9633104k 
700 Zfa 


W — fa 
5, + Ilk 
ft + 

Bfa — 4k 
24k + Hi 


23 63 


844 

2 

215 32% 51% 51 Jk + fa 
256 14k iff iff 
375x7% 7(6 7Vi + fa 
739134k 1246 134k + 4k 
t 1008918 164k lff% — lfa 

30 25 031 8ff 744 Ilk + ff 

968 12% 12 124k + 4k 

1182 84k 04k 8fa — fa 
0710134% 124k 126% 


AIM ran 

.16 

IJ 

2555x9ft 

8% 

9% + fa 

AVorn 

XM X2 

479 2 

Iff 

in- K 

A* to 

1.151 

14 

248934% 


33M— fa 

A tom Be 

50 

12 

919ft 


18%— fa 

Ala ten 

i.ia 

79 

254)14(6 


14 + U 

AlooHII 



75325% 


25% + M 

Aldus 



521115 


I3M— IM 

AlexBr 

.16 

1.1 

7618 UM 


14 +16 

A to* Bid 

ja 

23 

627136ft 

35 

35 — ft 

AttaCn 

Aigarex 

76 

35 

11641% 
9 Iff 

TO \'* +n 

Alice 

20 


43 36% 

35% 

35*6 

AIIAms 



125 2ft 

ZM 

2ft— fa 

AllCItV 



IDS ift 

ift 

4* 

AleoW 



IM 7ft 

7% 

7ft— % 

AlnOrg 

A0 

1.1 

13 39 


37% — IM 

AIIFInl 

1J0 

14 

104] 

r.tfeS 

41 

AllanPh 



38V712ft 

IIM 

I2M + M 

AlnPh wt 



30 4% 

4% 

4% 

Alllant 



3827 Sfa 

4% 

S + fa 

AIMBk S 

JO 

32 

6310% 

9M 

9M- M 

Aihtcas 

IXBe 54 

261 2D 

19% 

20 + fa 

AlldGp 

.44 

35 

132 12% 

lift 

121% + 16 


B»nw 
BeH5v 
Betmri 
BenJer 
BCftfWl 
Betti sv 
Berkley 
BericGs 
Bead Be 
Betz Lb 
BIOB 
BIsOTr 
B&Wlv 

BlnaKg 
BleLag 
BiMeck 
Btooen 
Btagnpi 
Blafnets 
Bhnpti 
BletcR 
BlaTlnt 
Biro Inc 
Blrtchr 
BJstiGr 
Block I 
Blau 
BlIsLau 
BICkD 
BRdsun 
BoafBn 
BobEvn 
Boacrt 
Bohema 
BanvIP 
BoaieB 
BaanEI 
Bast Ac 
BastBc 
BstnDIa 
BstnPB 
OhrtlBc 
BrodRE 
BrodyW 
BroeCp 
Bran fro 
BmWx 
Brand 
Brandn 
BrnfdSv 
Brfcwte 
Brenco 
Brendle 
BrdoF* 
BrodNs 
BklvnSv 
BrwnRb 
BrToms 
Brunos 
BrynMw 140 
BdtyFn 
Buffet 9 
ButWT 
BuiBear 
BulIRGd 
BurnuS 
BurrBr 

Burnt 

ButlrMI 20JXfa 
Bvtex 


165 44% 4M 4VS 
241 10 9fa 10. + W 
504 44 H ff + ft 

5071716 16* 17 + fa 

910 3fa 3 3fa 
3257 446 4fa 4fa — 4% 
.40 1.1 21)33514 3444 35 — 44 
1.28 72 41 1744 1644 17ft + fa 

57a 4.1 3 14 14 14 — fa 

UH 3J 24474046 5744 5744— lie 
.16 I J 651134% 13 Ufa + fa 
1151 2 Iff 1 - 
572 9fa Sfa 814- vs 
117 9fa 24k ne 

496 5U 41k 516 + Ik 

241519 1744 18 - 4k 

8631 1344 12 13 +1 

2410864k 254% 264% +1 
424825V. 241k 241k— 4k 
135 5Vk 5 3 — fa 

1594 M 46 S + fa 
290 3 244 244 

18912*4 12M T2fa + fa 


Sales hi Net 

100s man low Cm# arte 


M 



146 2ft 

2% 

2M 


113 11% 

Ifa 

Ifa 

JOe 3J 

39 H16 

9(6 

9(6- ft 


2 3ft 

3ft 

3ft 


23 7fa 

ift 

6ft— ft 

Mb IJ 

45236 

35 

36 + ft 


73 


50 


1619 171k 17VS 

55 434039 37% 3Sfa + Ik 

U 2889)1549 15V. 154k 
53101k ID ID 
JOb S 418434 9116 23V% +14k 

3443 Ufa 10 106% + 4k 

504 14 Ufa 1316 - fa 

17 44k 44e 44k— 46 

14618 Ufa 18 +IM 

50 37 2504 IBM. 174k ISM 4- Ik 

18 31k 34k »— fa 

484121k 12 1216 + fa 

30723% 25 254* + 4* 

114 1241 121k 12VS 

2«28 27 58 +1 

nsX 64e 4lk 5fa + fa 
3812 Ufa 12 
123 5 4fa 4fa 
2364 2546 2346 241k— 4k 
15 220 9fa 746 746—1 

52 2111k llfa 111k — Jk 

969 2*6 24k 21k— ft 
15 1008 101k 104k 104k + fa 
538 8 746 746— fa 

50 1.1 1018 Ufa 17VS +tfa 

M* 27 73 26% 241k 26% 

AO 64 140 646 4% 6V. — Jk 

341 51k 64k iff + fa 

173 646 6Vk 646 

.12 15 781313 12 12% + M 

44 143116 30tk 3141 

174 7V| 7 71k + VS 

46751716 164k 17fa + VS 

7481216 Ufa llfa 


CmBCM 

CmcFdl 

Cmcl Nt 

CmlTeK 

ComdE 

CwlIBn 

CrnCMNC 

ComSv 

ComTm 

Cm tv Be 

Cm tv Bn 

CmtvBS 

CNBNYs 

Camnet 

CmnrsL 

Cm Bint 

Cmpch 

Cm pan 

CCTC 

CptAul 

CmoDt 

CmplH 

Crnpldn 

CmoLR 

CmptM 

CmpPr 

Comsnr 
CmstkR 
CncnllS 
CcdCam 
CancCC 
encept 
Concern 
Candor 
CentTcs 
Cons ip 
C onrrwd 
Careionr 
CarmWt 
ConrPr 
Cartsllm 
ConFbr 
ciiMta 
ConPaa 1.20 


5VS— 19 


84 4 7 


24 19 


,10e 18 


4j0 45 916 Bfa 

935 6 5fa 

12 4fa 4 44% 

U 1854234k 22fa 23fa + fa 
2049 — K> 

671716 1646 171k 
1951246 lltk llfa- fa 
347 84% life ffa + fa 

746 81k + Ik 

716 71k + fa 

I 8 

I5fa 16 
746 746— fa 
91k 9 VS 

Bfa 8fa + fa 
446 


.12 J 


446 
II 

IH + 
3lk + fa 
3 




IJ6 


-14b M 
J4a J 
1A4 4,1 
JO 3J 


M U 


.12 

M 


20 




557 ... 

4716321k 21fa 21fa— fa 

317 lavs 10 10 — fa 

4392046 20 20 — fa 

3304316 OVl 43 

426 7fa 7fa 71% 


.12 




CamPd 
CnsTam 
CnsrlBc 
CBNE 
Consul 
ConsFn 

CntFnaf 

ConWat UM 
Conlias 
CtJGn s .10 
CtlHIttl 
ClIHme 
CHMed 
CtriRs 
CnvSoJ 
Convex 
Cooker 
CaaprD 
Cdoptl 
C oors B JO 
Copytle 
Car cam 
Cordis 

CoreSI 1J8 _ 
CmrFn 1 JIOo 9.1 
Cornucp 


687 Bfa 
50 7fa 
139 9fa 
.3716 
358 Bfa 
70 10 
4715 916 
2005 5 
951 Ufa 11 
4175 lfa 1 
638 2fa 24% 

578 3Vfe 246 . 
216141k Ufa 141% — fa 
6 7fa 716 716 

1063 lfa l£ 1&- fa 
5 

lfa lfa— fa 

2fa 74% 

» 314k +1 

... 146 2fa + fa 

2583131% 13 lJVk- fa 

1055 94* Sfa 84k — fa 
1320 «9h 4fa 44% — fa 
64 IBM 1746 1746- fa 
3863 44k 4fa 44k 
334 74* ru 7Vl 
185 lfa 146 lfa- fa 
640 6 54k 54*— 46 

217 616 54* 546— 16 

1533261k 23 2316 + 46 

7.6 47214k 901k 20V%— 46 

1714613 1146 llfa— 4* 

6183124k llfa 124k +lfa 

28^ ft SS SS+S 

2.9 7003 Alfa 39fa «fa +116 


939 ... 
2853 24* 
37933 
15061 24k 


Sales In Net 

100s Hiatt Lew Close Ch'ge 


F4M 

FMNOI 

FBX 

FDP 

FFOFn 

FMP 

FLSbf 

FMSFn 

FN0R« 

PNWS 

FRPPr 

FSIIM 

Fabric 

Folrlsc 

FolrCtv 

FalrFst 

FgirNbl 

FaieOfl 

FamBc 

FamStk 

PamRsi 

FaradE 

FrmHm 


M 17 

sm u 


23r 77 
33 U 


.16 

.M 


161 16fa ISfa T6Vk + fa 
351446 Ufa Ufa + fa 
230 fa fa 
73 5V. 5 SIS + fa 

84* V7S +116 

36fa 39 +2 

43 44 +1 

Ufa llfa— fa 
7fa 516 + fa 
23 23fa +11* 
1546 Ufa + fa 
.... lfa lfa 
I7013fa UU. 1316 — Ik 
221x7fa 616 616-1 
9VS 


394 9fa 
1896341 
4744 
331 12 
47 lfa 
65 2311% 
305 Ufa 
998 Bfa 


9fa— 46 


JO 



U02 


t 


AlldRsfi 

AhnrCpI 

AllsIFn 

AJiwast 

Atoetts 

AlPtKUl 

AlpMIC 

Altai 

Altera 

Altus 

Altos 

All ran 

AmbFn 

fimaxF 

Amrlan 
Amor be 


188 2fa 2fa 2Vk — fa 

1701 94* 146 2 + fa 

2952 716 6fa 7 

61593016 Ufa 90 + fa 

su ,3 fa ’ft ’ftlft 

445 7fa 7fa 74* + fa 


JD 33 
37 XI 
22 20 


3 

4354 Bfa 
1030 41k 
2080 416 
B7 5 
20 l 
33919 


3 7fa=* 


fa 

4fa + fa 
Sfa + fa 
5 

1 +16 


AFFMI2 3JI9B3S8 
AFFF 

AmFFr 150 105 
AFTxE 170 I1J) 
AFT»E2 128a 80 
AWAIrt 


JO 

20 


ABnkr 
ACapac 
AmCItv 
AColoid M 
ACansu 
AmEari 

AFSvDu .IDe S 
AFIItm AS 3J 


7fa 

3 

74k 
3fa 

4 

4Vs 
1 

Ufa 1146 + fa 
3741216 llfa 12fa + fa 
6133111k 11 11 

359 84k 8 Sfa— fa 
1471 22U 2116 22 + 46 

189 15 ISfa Ufa — fa 
7471516 15 151k 

209 16 15fa 16 +46 

4609912’% Ufa 124k +116 


10 


M 


55 55 


1.48 19 


AGreet 
AHItSv 
AHSId 
AlndF 
Am In to 
AMoanl 
AMS 
AMedE 
AMJdl 
AN I ins 
ANuciC 
AmNurs 
AmPac 
APhvG 
AmP Ion 
APwCs 
ARM km 
ARepBc 

Am Rice 

ASLFIpf 219 1X0 
ASvWA £0 7 


3J 3044 1316 llfa 13 
12 7 1716 17fa 1716 + fa 

5591546 141k 141k— fa 
25 Ufa 1446 1446 
25 846 Sfa lfa— fa 

123 9fa Bfa 9fa— fa 

441 12 1046 Ufa +1 

._ 2624VS 23 2<fa +lfa 

23 13183291k 284k 29 — fa 

395 SI* 24k 316 + 4* 

5701 94% 9 9V»— fa 

89101k 18 Ufa — 46 
1557 54k 4fa 44%— fa 

438 Sfa 5 54* + fa 

1120121k 124% 124k— fa 
384 B 7fa I +16 

365*7* SSfaSTfa+lfa 

55010% ink ion + 16 
753 3 246 

188.2fa 2 


10001916 1546 


-39 X0 1191046 Ufa 1046 + fa 


kwil 

Ufa 15fa + 4k 


30 


20 


ASofts 
AmSft 
ATvCm 
AitlTrav 
AVnas 
AWstCo 
A Wood 
AmFiBk 
Amerltr 1J8 

Amort* 

Amaen 
Amlstor 
AmtyBc 
AmskBk 
Amaskg 
Amplcn 
Amserv 
Amvsls 
Anloglc 
AnalvTc 
Analvln 
Ananoet 
Anaren 
AnehSv 
AndrGr 
AndvBc 
AndvTg 
Andrew 
Andros 
APagEn 
APPlaC 
A&losct 
APklBki 
APtdMt 
APldPs 
APtdSIr 
ArabSJi 
Archive 
Arbors 
Arden 
ArgoGp 
Artten 
ARIX 
Arlslnsl 
Ar*aFl 
Armor 
Arnold 


JM A 
-10r 1.0 


21 


JO 
-3d 
■60a 22 


8 — fa 


IW-fa 


_.j + fa 
716 + fa 
946 


ArowBk 

Ariel 

artwov 

Asti I an 

Aklamr 

AsaenR 

ASSl* 

A»l* wt 

Asdflnc 

AsCmA s 

AsCmB s 

ASONG 

As let 

ASlrMs 

AStrcm 

AMron i 

Astrosv 

Ate* 

Alhey 

AtlnjF 

Atilmn 

Allnfd 
AltAm 
AtlFhl 
AllFpl 
AH5, At 

Atwood 

AtwdOc 

AulTrT 

AplOCtv 

AulOOK 

Autodle 

Aulolnl 

AufLng 

AutoS* 

AdaCp 

Ayntek 

Avatar 

Avrv 

Avndie 

alter*. 


_ _ — fa 

17 !7fa— fa 

746 79k 
4846 50 +1 

59k Ufa +316 
7 7—46 

550101% Ufa Ufa— fa 
7213fa 1246 13 + fa 

8546 846 74k 74% — 46 

190024246 Ufa 39fa— 2fa 
30 216 3fa 21k 

50 946 9fa «k 

3741 84k 746 
730 Z7 
24 Ufa 13 
1411 5fa 6M 
28 2197 7fa 7fa 
75810 946 

.15 1-D 5115fa 1446 1446— 16 

M 12 57322 2116 211k 

JOe XO 16901716 Ufa Ufa— 46 

174 516 446 446 

4121 41k 3M 4fa + fa 

199114k 10% 1046— 16 

845)1 Sfa Ufa 15 
245 746 54b 7fa + fa 

3445934* 23 23fa + 16 

577 Bfa 8 IU — 16 

BSMBlk 1816 Ufa + V. 

1JI 84977 4546 4116 41fa— fa 
20282716 25 26fa 
3818 3216 29fa 31fa + 4* 
2452727 24fa 249k— fa 

495421 19VS XVi +1 

17511 1016 1046— 16 

9* 2VS 2VS 2fa— fa 

6945121k 114* 1916 + fa 
1*4722 20 2!fa— fa 

9972 55 55 —4 

518531k 5146 52fa + 4% 
12071546 IS 1546 +1 
743 5VS 44k Sfa — 1* 

2979104% 94* 10 — fa 

3S5 ISfa 15 15 — 4% 

M X0 19252116 20% 21 — % 
UM U SSXIIk 31% 311k 


-BO 52 


20 

M 


1.1 


-Id 


33a A 


Mb 3J 


X2 100 946 
2fi9!T715 
900 91* 
398 3fa 
005 74* 
155 2V. 
34 501 >9 


-l» 1J» 
JQ 2JX 


40 


38184* 1746 llfa 

1757 7 54b 54k— W 

9V. 94k 

13VS 13?k— fa 

K l 9fa + fa 

3fa + fa 
54* 7VS + fa 

146 2V. + % 

184* 19 

887 35W 341k 35% +11* 
25535 Ufa 3541 +1 
2023181* ITfa Ufa + fa 
1015 MW life 
379 10 9fa 10 +16 

135 lfa lfa 116 

54 lfa lfa lfa— 16 

1*9 4% Sfa 44* + 16 

70 4 Sfa 54% + fa 

2841046 lQfa Ufa — fa 
1141046 U lOfa— kb 
12 3722 Ufa 1316 15 — 3fa 
X* — -- 


.071 

1J» 70J) 
.14 J 
Jfc 1J 


33 1016 Vfa 10V. +1 
3086 34* 25V 3%* — fa 

1001 Ilk 11* 14% 

439 146 lfa lfa— 16 
6506 18 1716 174k + fa 

397401k 3946 3946 
1521616 154* 154* + V. 
373 44* Sfa 4fa— 4k 
.. 473131% llfa 131% 

1 JOe 181031141 384* 39k. + 'A 

31 1316 13% 1 
SSI 94% 3 
1952 3 
131 3fa 
141 846 
4357 54% 

15998}% 

1225 14k 


20 16 


.10 


346 
9Va 

a 

54* 

U 1229191% Ufa 191% + 1* 
2A 331 44% 11% 416 


'S+fa 

3 + fa 

2V| 

S46 + 16 
Sfa— 16 
1016 + H 
lfa + fa 


JD U 


-88 

24 


CBTa 
C88.TF 
OCA 
CCAIR 
CCS I 
C COR 4 
CCNB 
CEMs 
CFI St 
CFS 
CIS TOi 
CK FSv 
CMS En 
CNB 
CNLFn 
CPA C 
CPBS 
CPC Rx 
CPT 
CRH 
CSC Ind 
CSP 
CTECs 

CUC (nt 

CVBFns 
CVN lOJDe 
CbbOtM 
Cache 
CACI 
CdbvS 
Code In 
Cadence 
Cadmus 
Calgane 
Calami s 
CalAmp 
CalBlo 
CalFnct 
ColMD 
CalMJc 
CalSBks 
CalWtr 


34 23 
M X8 


701 15 U16 Ufa— 16 

7316 ISfa U + 16 
674 1 lfa lfa + 
1104 74k 716 74k + fa 

4940V. 3946 3966— 16 
141715 Ufa 1366 
73321V. 20» TTfa + fa 
119010 946 10 

305 4fa 4fa 4fa + fa 
4Ul6fa ISfa 16 + fa 

2939 2fa lfa 2 — fa 
1618 17. II 

8350 416 Sfa 4 fa + fa 
322146 2116 21fa— 16 
5 416 416 416 — 44 

54k 54k— fa 
2446 25fa + 4k 


.1 


171 7 
27826 

W % 


554 




ftifc 


2 — fa 
6—16 
2246 

1216— VS 
31 +2 


itfjpffir 

I 2fa 2fa 2fa + 


58 __ 

23 616 
105423 22 

54021246 12 
3731 29 

7495 20J6 194* 20fa + 
999 
545 

S99 _ 

I JOe 2 A 129971 64fa 55 

719 *fa 4fc fa- 
9324 Ufa ISfa 16 + fa 

15510 »U 94* + fa 
1531 54k 6 6» — V. 

J 5593371k 35 36fa— 16 

276 fa fa fa— 16 
3376 71% M* 7 — fa 
X3 122113 U 12 42 
19 3 24* 24* 

25971016 9fa 9fa 
118 Ufa Ufa U +1VS 
U8 62 1092716 25fa 27)6 + 16 


20 XI 


JO 


A0 


JOr 3 


80,185 225 3M Sfa 316 + fa 
1J 1113 8 546 546— lfa 

IBS 1546 Ufa 1546 +46 
49U 04k 74% 79k— 16 

JO U 1870171k 154k Ufa + fa 
25 3fa 3fa 34% + fa 
155 6fa 64% 61% 
403671k 6446 64 +3 

■83331k 204* 2046—116 

157 Sfa 314* 32 — 16 
1064 71% 546 7fa + 16 
1522046 20 20 — 4* 

288 5 5fa Sfa— >6 
1319 17fa 17fa —lfa 
954 4k fa- 

41 2Sfa 244* 2516 + 16 


140 44 


i 30 
10J 


CpCfKXt 
CarpDt 
Corps fl 
CorctCp 
CosmFr 
Cosmo 
Costar s 
Costco ■ 
CatsSv 

emsu 

CtrvLk 

CWTme 

CntyBk 

Courer 

CourDls 

CowsPr 

Covngt 

CrcXBIk 

Crftmlc 

CrwfCos 

vicrzEd 

Creator 

CrstFdl 

Crlticre 

Crltclln 

Cronus 

CropG 

CrosTr 

CrwnAn 

CwnBk 

CrwnRs 

CulInFr 

Culp 

CumbFd 

Cybertk 

Cytogp 

CytRxC 

CytrxCwt 


25511 
403 11k 
9131 

1282 446 


6U1U* 1116 Ufa 
345 46 46 +3 

625351k 34fa 3SM + 14 
55131k 1316 1316 
5877 lfa lfa lfa 

5* Sfa 446 5 

45 946 9 W6 + fa 

759 1716 1646 1716 + 16 
6060331% 2016 224* +24% 
24 846 8 816— 16 

206 34* 3fa 34% — 16 

230 61k 546 6VS + 46 

18181016 94* 1016 + fa 

985 5., 446 446— fa 

692 2fa 2 fa 2fa + fa 
3825144k 134% Ufa— lfa 
3004 44% 4fa 44% + |* 
602 Sfa 49% Sfa + fa 
138 4 316 4 + 46 

XI 8727214* 224% Ufa + 4% 
T0T012 II Ufa— fa 
158 516 4ft 516 + fa 
4575 1346 4246 13fa + 16 
14 199350 484% 4946 + fa 

Ufa IT 

lfa lfa— fa 
16 

4fa 446 + fa 
573 1416 1316 1316 — 46 
117410 94% 9fa— fa 

174 446 44k 446 

154 2fa 2 3h + fa 
35 Ufa 1»k U — fa 

5458274% 26ft 26ft 
2 1546 1546 1546 — 4k 
253 9 .7fa Sfa + 46 
65514 1246 ISfa + 46 

140 2fa 2 2W + fa 
4316 44% 346 45% + fa 

1352016 1944 20 — 16 
161 4fa 4fa 4ft + 16 
671 1846 18 1816 

999 1 lfa lfa — 
SM&ZTfa 36VS Ufa — fa 
._ 433 544 Sfa 5ft + ft 
1.9 106030 2746 29 — fa 

805 U 

4j0 5960 30fa 2914 30 + 44 

I 125713ft Ufa 134k + 14 
521 Sfa 29k 2ft — fa 
62 44% 44% 4fa 

67713ft 13fa Ufa— fa 
289 9 84* Bfa— ft 

1774114k 1116 llfa— fa 
20 5 41k 446 + 16 

332 2246 21ft 2216 + 46 
1120 34* 2fa 31% + ft 
72417ft 16ft 17fa + fa 
JS 1 0 330 8ft 8 8 — ft 

JO XI 1048191% 174% 18ft +1H 
526 4ft 4 4 — fa 

1065 544 6ft 6ft + fa 
2178 lfa IM 1ft 

155 + 


Me 43 
24 20 


A0 30 


AOa 33 


at 
25a 4J 
J4 


1J0 


FrmH pf 325 UM 
FormBr 1 JO 1J 
Farr JO 2J 
Fastnis 

FdSvBk t 
PdSerw M XO 
FFnSL J5 18 
Feroflu 
Fl&ronc 
FWFTn JO 

PPdVA 

FFdlndi 

FlfttiT tJ3 15 
FiggleB 1 J0a 1J 
FlealeA IJOa 1J 
FIKNCt 
FlnNws 

FnTrsts 1J6 3J 
Flnamx 
Ftrdgan 
FAKiBk 
F Alban 

F I Amor 


Fit Am 120 
FAB* of 720 
FtAmB ptera 
FAB* A 
FIASCO M 
FIAFd JO 
FtAFn JO 
FtATn US 
FACont 
FIBnSc 1J0 4.1 
RBNC J2b 1J 
FBOh IAS 43 
FtCopt S4 X9 
FCOPFn 

F Chart 26 12 
FtChat 32 1J 
FCtlBA JO 1A 
FCtzBB A0 O 
FUCtzF 

FCalBn M 72 
FCOmB .ID* IO 
FOnBn JO 2J 
FComC 1J0 5J 
FCmda J6 25 
FCmBj J5 3 j 0 
FlConst JS 
FtCont 


517 . . . 

3*92 2M 1ft _ 

945 6 Vi 546 416 + fa 

7J 188213ft 12ft 131k + ft 
654 204* 20 2OT% + fa 
328316 82 82 -2 

5812 llfa 12 + fa 
418271k 25fa 27fa + fa 
11 844 8lk 846 + ft 
1431516 13ft Ufa— 2 
133 9ft lfa 9fa 
4788 4ft « Hi 4ft + 16 
2459 74% 546 84*— ft 

14 1215321% 2344 25 +lfa 
25 9fa 9 9ft — fa 
381546 1446 15ft 
5045344 51ft 5316 + Ik 
23291 87 8944 +4fa 

543791k 73 79 +7V3 

3531216 Ufa 12fa + 4% 
2702 7ft 546 7 + 1% 

28237 35 34ft— ft 

1245 2ft 2ft «£ + ft 
18421446 Ufa Ufa 
A* *5 3999 TTfa 18 184% + fa 

815 716 546 7 + ft 

158 416 4 4 — fa 


42 3550529% Soft 52ft +14% 
M IS) 82 7Bfa 82 +2 

9J 522116 1946 20 — 4% 

1005 1ft lfa lfa- fa 
2106 3ft 316 34%— fa 

SkO 30216ft 15 16+46 

ZD 34 341k 3416 34ft— Ik 

54 5518254% 24fa 25ft + ft 

871 546 5ft 54% + 16 

5525 2146 24ft +2fa 

5717 16 17 +1 

387 34 32ft 334% +116 
150 24 2216 24 + ft 

102 ft fa « + lC 

70111k 10ft 1116 + fa 
510*2 30 22 +2ft 

12816 2816 2816 
7 50 49ft 50 + ft 

223 916 846 846— ft 

434 11ft Ufa 18ft— 16 
756 9ft 94% 946 + ft 

195 22 2lfa 2116— fa 
16022ft 2144 21fa— fa 
12320ft 20 28W,— ft 

... 356 Ufa 104% ISfa + ft 

X3 17871946 Ufa ITfa + 4% 

58 fa ft ft 


JOe 23 
1JW* 4j0 
JOe 14 
JO 23 
J6 A0 
.TOe j 
36b X2 




27ft + ft 



J0 4J 


43 


34 


3J 


JO XO 
J6 23 
JOb 25 
J6 45 


30 

JS 


J06 1J 


CnttSB 
CntIBen 
Centrtik JO 
Centex 
Cant cor 
CttSous 35 
CnBsn J7 
cacwa 23 
CnBSvz 
ClrCOp 
CFtdBK 1J4 
CtrlHW .10t 
CJerBc 
CJerSv 
CPoFln 
CRsLfe 
CnSorn 
Centuii 
CntGM 
OltvBc 
Cenvxt 
C«rdvn 
Cerbco 
Comer 
Cetus 
Chollnt 
Chatone 
CbmpPr 
ChncCp 
Chanlni 
CtwnE * 

OirmSh 
OirtFdl 
ChIFSB 
ChtOne 
C hrtwl 
CtKjtllll 
ChkPt 
ailcTdi 
CbmDsa 
Chemex 
Chmx wtW 
Chetnlx 
OiFab 

Oim Fin I JOb X9 
Chmpwr 

ChrvCo .12 l.l 
>Uis JO u 
CtMShr, I JD 

aievsn 

CtiDocV JOe 
emcoto 
CtudWto 
OUpsTc 
C hiron 
Chltna J8 
Oiranr 1 


'Sfa 

9 

4ft 
34% 

ss 
s 

3ft 

.1 291 45ft 45ft 4516— fa 


2 Bfa Hk Bfa — 16 
257 2fa 24k 2ft + ft 
53 248112ft 12lk Ufa + fa 
33991916 1816 Ufa — ft 
34121746 16ft 1546 — 46 
12 81k 8ft 81k— 16 
9581516 1516 15 +46 
22 7ft 6 5ft— ft 
1222 616 5 5ft + ft 
147111ft 10 104k + 16 

75332ft 31ft 3216 + ft 
195 Zfa 2ft 246 + fa 
1652346 23 2346 + fa 

421616 15fa 1546 
121 16 15 U +1 

133 Sfa 5ft 546 
999211* 22 22 —IV. 

3 !S ft fti* 

345 5ft ffa 4ft- fa 
248 1095. 10 Ufa + fa 
513 416 3fa 4ft + ft 
451 3ft 3 lfa— 1% 
83 Ufa Ufa Ufa + ft 


4274 164% 15ft 1616 + fa 
107 ft ft ft— ft 


.12 


36 24 


BB8.T 5 .75 13 112122ft 214* 2316 + fa 

BH Bulk 2.75c 40J 457 6ft 5ft 5ft + 4b 


BEI E 
BEl 

BF cm 

BFS NY 
B&S 

BHAs 

BKABS 

DMA 

BMC Sit 

BMJ 

BMRFn 

BNH 

BSB 8 CP 

BT Fin 

BTR 

BTU Ini 

Babeae 

BeOger % 

Baltey 

Ba*erJ 

BolCtun 

BMLvB 

BddPla 

BalarOs 

Baite*. 

BncPnc 

BnPops 


3735 9ft 
5J 1047 4ft 
5 846 


9fa— ft 
4ft 




216 12 



JOa 3J 

11513 

12M 




122 18ft 

17% 

Ufa — M 



15719 

II 

1816 — % 

1J0 

35 

151435% 

34% 




199623 

22fa 

22M + Ik 

50 

35 

0717 

H% 







J4 

29 

194 Bft 

8 


A 

23 

34917% 

Ufa 

1716 + ft 

76 

54 

152 MU 

M 


sa 

IJ 

1533 6M 

6 

6VJ + M 



2442 8 

7 

71k— M 


BcMIu 

BCPNJ 

Banciec 

BandoM 




959 13M 

11% 

13% 

+ fa 

48 

24 

£22 

TO 

TO 

— 1 



170 21k 

2 

3fa 


J6 

J 

404621 

19% 

20% 

+ ft 

J3 

.7 

90 46% 

4 

4M 

— fa 

JO 

IX 

337*03* 

Ufa 

30(6 

+ M 



789 12fa 

lift 

Ufa 

— fa 



7971914 

ISfa 

18fa 

- fa 



5D0U 

lift 

13ft 

— 1% 

ISO 

18 

101344 

40 

40 

+2M 

JO 

3J 

1701 23fa 

23 

24ft 

156 

27 

76558 

S4M 

57fa 

+1 

76 

16 

921 

3) 

31 


JO 

X3 

88 17% 

IIM 

1216 


886 ISM 

Ufa 

Ufa 

— fa 

58 

95 

115 7fa 

6fa 

7% 



1.14 9J 


1JM A3 


ChrDwt 
Clmcei 
Clmflex 
ClnnFn 
ClnAMc 
emtaa 
Cipher 
CJprica 
Clrcadn 
Orel FA 
Clrq Inc 

Clrcon 
Cirrus 
Cl* Ben 
atznBk 
CtzBka 
CtzGIP 
cninei 

C 1*5 NY 

OtzSFs 
CtzUt A I 
CtJUl B IJ4 3J 
Cltv Fed JTB 
CtFd atB X10 42J 
CtFdntC JO 40J 
CtvHId* JO XS 
CtvLTr 1J0C 
CtvNC 
CirvRia 
Clolrsnn 
Clarcor 1J0 

OkonH 


ft 

152 12 lift 12 
929 5ft 616 6fa — ft 
2197 4ft 4Vk 4ft — ft 
19021046 104% 10ft 
449 2ft 2ft 21k + ft 
J 17875 15Vk 144% 164% +2 
J93 JVj 3 IV. + 1* 

24 42414 14 16 +14* 

25 855310ft 17V. 18ft +1ft 
1573 4ft 3ft 3ft + ft 

87*4 U 2346 2346— fa 
2517104% fl* 94*— fa 
270 3ft 2ft 2ft + tt 
257818 16 14ft + fa 

1223 31k 2ft 3ft + 46 
161 1 44 T 

540 4ft 4ft 4ft— ft 
455 17fa Ufa 16 — fa 
1337 35 33 —2 

219717 16 14ft + ft 

1.1 12512 llfa llfa— lfa 

SJ 14*15 Ufa 1446 + fa 
60 1100 ISfa 14 144* + 4% 

20*93 9ft 7ft 04% + 4% 
13 163X5 2416 241k— fa 

48 5ft 5 5 

1431916 184* 184* 

21351 25 fa 34 24ft + ft 
4004191* 18 Tffa + fa 
3J 7018ft 17fa 18ft + 1% 
2365 4ft 3ft 4 — ft 


D&N Fn 

DBA 

□Ol 

DEP 

DF Sou 

DHTch 

DNAPI 

DOC 

DSBnc 

DSC 

D5T 

Datdbro 

DlvJour 

DairyB 

DalrvA 

DahySy 

DmnBlo 

BEflr 

Datflx 

Datkev 

DtaMea 

DtSwteh 

DtaTm 

Datmor 

Datpttz 

Datscn 

Dtastti 

Datvsn 

Datron 

Datum 

Datiohn 

Davox 

Dawson 

DebSho 

Decani 

DeerfSv 

Oefnlnc 

DeklbE 

DfdbGn 

Dei El 


JO 


4J 183512ft 1046 12ft +116 
1271 121k lift Ufa + 45 
199 2ft 2ft 2Vk 

1379 Bfa Bft 81k + ft 

359822 18 2116 +3Vk 

1421 12ft 12M 12ft + ft 
845 4ft 44% 44%— fa 

2 7 7 7 

IJOa 7J 2439*11% 1946 21 fa— 1 
555871516 14 Ufa— ft 
1 J 444 Ufa 1216 131k +1 
277 916 Ift 846 — 16 
1 Uft 14ft 14ft + 46 
5312ft lift 12ft + ft 
46313ft lift Uft + 1% 
10175 4^ 3ft 

% \ 

.1 19495 92 

9X2 1109 5 4ft 


.16 


JW 

.031 


.13 


8Mt + ft 


t 


115710ft 10 
334 7ft 7 
132 7fa 
3273 4ft 
105 916 
105 7 
132 2ft 


95ft— ft 
4ft— ft 
10ft + ft 
7 - fa 
646— fa 
3ft 

9 + fa 

5ft 

2ft + ft 


1J60 4J 


JO 1J 


JOa X7 


.151 

.150 

t 


J! 


DoITocd IJOMOJ 
DetaOU 


Delchm 

DrllCot 

Drip Inf 

DelING 

Dettak 

DentMd 

DepGty 

Dsalnc 

DetSy* 

DetmC 

Devcni 

Devon 

Dlaamt 

Dial Re 

Olbrels 

Dlcaan 

DCtark 

Dig loo 

Ohwuc 

CHmeFn 

Dionex 

DistLog 

Dlvrscs 

Dhrlnvt 

DlxleYr 

DirGnl 

Oamng 

DamBk 

Donegal 

DrchHs 

Doako 

Datmlx 

DaiLam 


1 J8 7J 


1J8 

J8 


Drewi « 

Drexlr 

DrevGr 

DruaE % 

Owmoa 

DunkDn 

Durkn 

Duramd 

Durattk 

Durhni 

Duiims 

DurFli 

OufYFr 

Dvansn 

Dyatm 

Dvcom 

DvnRsh 

Dvnscn 

QvtchC 


6ft 
346 
846 
5ft 

2ft . . 
50072746 25ft 2516— lh 
23 2ft 2ft 2ft 

»712ft 1146 12 _ 
359 4ft 416 4ft— ft 
2090 3446 34 34fa 
800 346 3ft 346 + ft 
104 544 5ft 5ft + ft 
7901416 13ft 14ft + ft 
1 lfa lfa lfa— ft 
»ft 27 29ft +1 
_ 3ft 31k 3ft— ft 
281829 27ft 28ft +!ft 
625314k 29 29 -24k 

58 416 346 4ft + ft 
56 2ft lh 2ft + ft 
131246 12ft 1246—46 
1J 132829 27ft 28 

3477 7ft 7ft 716 + fa 
103 6 5*6 5ft— ft 

4014ft Ufa 14ft 
28819ft 17ft 17ft — 1 
555 Ift ItW Ift + ft 
49 141 3216 3116 3116— ft 
335 5 4ft 5 + ft 

1054 6ft 616 616— ft 
44 19827ft 27ft 27ft— ft 

S *2 19 21 

Ufa 1544 16ft + ft 
4579 8ft 7ft 8ft + ft 
8J 13531944 19ft 19ft 
X5 2912816 27 27 —ft 

475 716 6ft 646 
574 6fa 5 6ft +1 
316 5 446 4ft + ft 

5326264* 2316 231k— 1ft 
7J 1355119* lift lift 

129121ft 2016 21 + ft 

291 24% 2ft 2ft — fa 
1052 8 746 8 

34311 10ft Ufa 
3J 20619ft 1846 191k + 46 
1J 514512ft 12 12ft 
66 314 U 14 — ft 

17 5810214* 20ft 21 ft + ft 
23 II 9fa 846 84* 
B8«SCtfa Oft 10 
53812 10ft 12 +1 

15* 2ft 2ft 2ft 
U 44 Uft ISfa 151k — fa 
4334 UK. 15ft 15ft — 45 
JO 3V. 3'A JV. 

1818 946 846 916— ft 
1493271* 26fa 2546 
2155134k 124% 12ft + fa 
9111ft II 114% + ft 
1.1 1 9743484* 37ft 37ft— 14% 
463 7 5ft 5ft— ft 
2089 7 616 6ft — 16 

33 2fa 21k 2Vk— h 
28 3733 3216 321k— ft 

25 3153184* 17ft IBft +1 
1J 551220ft 2014 20ft + 16 


FtEttn 1J0 28 5253516 Ufa 3Sfa +146 

FtEsex 33 A1 2052 8 7ft 71k + 16 
FtExec t 43907 U 12ft 13 + ft 

FExptE 2J2el1J 735 201% 1914 20ft + ft 
FExpfF ZB* 1TJ 74025ft 24ft 25 +16 

FExPfG 1J5 OJ 227517ft 17ft 17ft + ft 
FExwt 292 3ft 2ft 246— fa 

FtFaml 278 1ft Ilk Ilk 

FtFdFn JO 2L5 25916 1416 16 '+1ft 

FFdGa 35 9 > 9+46 

FtFdMte JO 3J 52921846 Uft 17ft +2 

FtFAla JO 35 1 Sfa Sfa 546 

FFdOll JBa U 237 144% 13ft 14ft + ft 

" 206 846 7ft 846 +14% 

8025 25 25 +116 

2dI3fa IZft Ufa + ft 
4272716 23 2616 +216 

21914ft 12ft 14 +llk 
1841416 1316 U +46 
3951116 lfa 1116 +2ft 
1543 546 5ft 5ft + ft 

3927 Bfa 7 7ft +1 

7410 91k 9ft— Vk 

51 W 9ft 946 + 16 

21319ft Uft 1916 + ft 

831046 Ufa 1046 + ft 

71 9ft B4h 916 + ft 

570 104% 9ft Ufa + ft 

1951 47ft 47ft + ft 

10714 1216 M + 16 

529 Ufa Ufa Ufa + ft 

408)1546 15ft 16 +46 

5414331k 32ft 33 + fa 

32 U Ufa 1346 + ft 
2J 2554324* 32 32 — fa 

4J 3612ft 1146 12ft + ft 
IS 5 5fa 6 + fa 

XI 2 9 9 9 

12 2524446 43ft 4416 + fa 
1 J 149 13 Ufa 14 + ft 

ZB 98 10 9ft 18 + ft 

4J 12321 lOfa 9ft 101k +1 
1J 1574 Ufa UM 1716 +2ft 


FFdEH 
FFdElz 
FFdHar 
FFFtM 
FFdLoG 
FFdLen 
FFdCDS 
FtFdSL 
FtFdSC 
FFWPa 
FRdWV 
FFdAJa 
FFMtti 
FFdPry 
FFdPR 39a 18 
FtFnd IJOa 25 
PtFnCrb .IDe J 


Bates in • N*t 

100» HWi Low OoM OHM 


ibi Het 

100s High Law Close Ch'ge 


Make 
HollFn 
MansOii .10 3 
Hamnd .ue u 
HmpBn* J4b 2J 
HonaBl 
Mandat 
Hanvtn 
HrdoAi 
Harkea 

Hartey* j* 72 
Marly Nt 1J5 jj 
MarivSv J2 30 


-Ue j 
-04 1J 
1J0 ■’ 


34 

34 


J5* A 


.17 XI 


JO XI 


M 

06 


Harlvns 
Mormon 
Harold 
HaraGp 
MorlsHa 
HrttdSt 
HanrKn 
Hattiwa 

Hauser 
hkavrty 
HavFuA 
HawkB 
HawkC* 

HawtFn I JO 3J 
HltbCa 
HlthCS 
HiMma 
HI thins 
Mil hen 
Hithdvn 
HltjthR 
HUtwc I 
HeerlFd 
Hrtlnd 

HChOA 
HcngB 
Heekln 
MeWC 
HeienT 
Helix 
Hemsvs 
Hem tee 
HentvA 
HnryJk 
HrtBkcn 
HrtgBc 
HrtFSi 
Herlev 
HfcPrt 
HlberSv 
Hikers 
Klcfcam 
HlPtaln 
HtatilSo 
Hletiwdg 
HIlbRg 
HinsmS 
Hltax 
Hooan 
HtfivRV 
KmCtv M 
HpiBen L20 
HFdGa 
HFdlnd JOe U 
HFMds J8bX8 
HmFNO J2 1J 
HrtlFXn JO 5J 
HraFRk 
HmFSF 

HmFTn JOa XI 
Hmelnt 


■lie IJ 205 9fa lfa 9fa + 46 ■ m 

187 ft ft— Vk I 

545334* 3216 Mfa + ft | 

15 416 4fa 416 + ft 1 

7 Uft Uft 18ft +2 
1531 34k 3 Sfa + ft 

109511 Uft 17ft 
1J 122528ft 28 28ft + ft 
1289 17V. Ufa Ufa + Vi 

1355 4ft 6% 4ft— ft 

27922ft 71ft 32 — fa 
341 40 40 —I 

10 Ufa 15 Ufa 

299 44* 4ft 4fa + fa 

-til 1 J 523 8ft Bft Bft + ft 


LOB 
LDI Co 
LPL 
LSD * 
LSI LM 
LSI Lb 
LTX 
LVMH 
La Pet, 
Ladds* 
uxMFr 

LOtdlTA 


J5 J 


IJOeU UB12ft IM Uft— 
1934 16 15 15ft + 
125125ft 33ft 24ft +lft 
5210ft 17 17 — ' 

745)216 lift lift— - 
7114 9ft Ift 9 - lk 
5137 3 2 2ft + ft 

1336 13216 U3ft— 2 
1550 9ft 8ft Bft 
_ 1251746 1716 1716 — Ik 

200 U 123513ft Uft 13ft + ft 
34 991716 Uft Uft + ft 


1j03> J 


JO 23 


T 22 S*T{f LaMITB 24 23541 Uft Uft Ufa— Vk 

JX8fa l| IJ + "' H^** r M 30ft 31ft— fa 

JUS* 17 17 LO%* Ind 427 7ft 7fa 716 — ft 

LokMFI UOe 5.1 128 Ufa 1616 15ft— fa 
UURlb 3034 Bft Ift Ift- ft 

LamoT 155 12ft Uft 12W 

Lonestr J2 X3 73922 21ft 21ft + fa 
Lana 32 3J 186921ft 21fa 21ft— ft 


7ft + ft 

f 

UM + ft 


II Oft 
U4 32M 
1481 ID 
1071 13 
283 6M 
» 8 


36 42 


1364281* 

.. 263 2ft 2ft 
29 2325554* 4ffa 
42 2Vh 146 
294 5 <46 

73 3ft 3 

29 SI82M 12 

2J sjm. uft Ufa— ft 
2533 PA 7ft 7ft— M 
41* 4fa— V, 

30 Ufa +716 
9fa 9M + fa 
Ufa 1246 + Ik 

44% 4M + ft 

8313 1516 1316 Ufa + ft 

1 0627 4V5 6Vk <ft— ft 

30001616 ISfa Uft- ft 
441 4ft 3ft 4ft + ft 

185*1844 174* l|fa + ft 
U 16 15M 154* + fa 

331719ft ISM IBft + ft 
13819 1816 UM 

BS438 35 37ft +lfa 

2 Bfa Bfa Sfa— fa 
5348 lift 1746 Uft + *k 
9018 1716 18 +46 

978 216 146 3 + ft 
7I5U 9ft 94* + ft 
3780*49% 624* 53_— TV, 
105 Ift 1ft 1%+ h 
10909 UM TIM 13U 


c 


7 — M 
516 + Ik 
2BM— 2M 


*i=Jt 


LdfflfcB JO 57 8 7 

LdaCB -12B IJ 34 616 

LdmkGph 577123ft 

LaaerPr 553 545 _ . . _ 

Loserc* 45 1ft 1ft 1ft 

Low" 32 JA 353*2316 2SM 22ft— ft 

L echfe r 231734 23ft 2314 + fa 

LACteC 144 5V, 4ft 4ft— ft 

L »«P[o 540 2ft 2« 2M— fa 

L*oent «M530fa 281% 29ft +lfa 

}-*«" _ 1009 5 4M 4fa + Ik 

LepGrp J2k 30 143 U Uft Uft— A 


Lecce 


J4 


JO 28 2119104* 10!* Idfa + fa 
JO 20 43S 20 Ik 18 IW6+1M 
112 Ift IM Ift + ft 


30 Ufa Ufa 1216— M 

32 2J * 9U 9ft 9M 

27 4 J 2065 2T 16 204* 21 + fa 

48 Ufa U 13 — M 
545 3M 3ft 316 + ft 

3750 6ft 546 Z 

52 1ft lfa 1ft + ft 

20 b 1.1 115219 174* 114* +1 

J U 40 74% 71* 74k + ft 

2881 Oft lOfa UM— fa 

787 4 5ft 5ft + fa 

207 41* 34* 34*— M 

2452346 224* 2246— ft 

S523S 3*16 34% — M 

61811 Sfa 11 42ft 

2551146 10ft Ufa +11* 

U10 916 TO +ft 

US 1746 14 17V. — fa 

18x944 945 946 +1 

9512ft llfa 12ft 42ft 

619ft Ufa 19ft— ft 

485 in u. m + ft 
15323 5% 4S 4M— 116 


42 

15 


HmPrf .Ue IJ 208101k Ufa 104* + ft 

HomeSL JO Z\ 5920 19ft 19M— M 

HmcSav 1J0 7J 555519ft 184* 19ft + ft 


HORL 
Hin5B pt 5.12 4SJ 
HUSB 

HtiwwC 

HmatdHld 36a X3 


HmBufl 

HmtwBe 

Konlnd 

HrxGld 

Honlnd 

HrznBk 

HrmFn 

HomSt 


l 

J5e J 
JS IJ 


J2e 2 
J*h IJ 


t 


JO 22 
J8 A» 
% J 
J4 A1 


FtFnCp 

FtFnHd 

FtFniMs 

FFnePo 

FIFIBk 

FtFrnk 

FtGdHd 

FtGoMn 

FIHew 

FHomF 

FtHmSv 

FIlllCp 

Fstindl 

FlnsWI 

F In Iowa 

FILMy 

FIMerc 

Ft Mich 

FMJdB s 

FTMlSS 

FMWA 

FNtGa 

FNDelo 

FtNtiPa 

FtNYBu 

FNttlSB 

Ftoak 

FOhBfl 

FPeoFn 

FtSvgs 

FSNM 

FSecC 

FSecFn 

FtScKy 

FrttRn 
FTenn 
FtW 


A*b 34 
ja m 

.m 3 
20 u 


jo 


J8 

ue 

24 

20 

J4 

20 


J4 19 
.ioe TJ 


X5 

XI 


JO IJ 
J5 24 
JB0b4J 
1 JOb AD 


M 30 
JOa 25 
1.12 XI 


53634% 341* 3416— M 
2418 3ft 3ft 3M + K 


16121444 Ufa 14M— ft 
258215 1316 Ufa + 4* 

209 74k 4ft 4ft— M 
894 9ft 9ft 91% — ft 
1451 W 181k 19 + M 


FWotom 

FlWrldi 

Fstbklll 

Rreter 

FUerv 

FtahSd 

Flagler 

FlaoFn 

Flamst 

FltAer 

Flexstl 

Flextm 

Flghtln 

Fla El ns 

RoFdl 

Fla Fat 

FtaNBF 

Flop U I 

Flowlnt 

Ftwmle 

Fturcb 


105 16M 1546 14M + fa 
849 5ft 616 616 — ft 

577121k 104* 12 +116 

71 24% 24 24 — 15 

77723ft 214* 23 +16 

24 I11320M 1116 20 +146 

1525 f Bft 9M 9ft + fa 
816 I2M 11M 12M + ft 
14S23M 22to 23M +1M 
6E8 19 20 +1 

13425 2516 2516— fa 

1034 12M lift 12 
8217M Ufa 1546 
6324fa 24(6 2416-1 
53537M 32 35fa -Hfa 
2543816 37M 37ft + fa 
JB 4J 126154% 16 16ft— ft 

ZM 10 13x7ft 7ft 7ft 

1J8 A3 10593016 29M 2946— M 

J2 1 J 1491 18fa 1716 1844 + 46 

A* 25 64218 T716 17ft + ft 

J4 1.9 195231k 221* 23M +lft 

203 7fa 7 7—16 

140 51 18212816 

1? 7? TVl 74% 

2543 17 1446 1. 

981816 17ft 1 

11042416 
82122ft 

.28.B 

IJ 147 7 
48 5 
37415 
1599 246 
925 10M 


54 


A0 

25 



- ft 


+ ft 


J0 


M X3 


JO U 


JO 


FdUaA 

FdLloB 

Fool Ind 

For Am 

ForestO 

Farsch 

FtWyne 

FortnF 

Form 

Faster 

Fount Pw 

FrtfiFn 

FromSv 

Fran On 

Fmkfd 

FrtcCpt 

FmkEI 

FmkFat 

FmkSv 

FmkSB 

Frrfiint 

Frotter 

Frevm 

Frtrlns 

FulrHB 

Full FrB 

Fulton 


—1 

+1* 

+'ft 
... + fa 
15ft lTM + ft 

s* a-* 

14ft 14M 
34% 2V% 

. . 916 10% + ft 
457*216 llfa 12 + fa 

1077 lfa IM IM— Hi 
277 J 216 3 + fa 

20 285625ft 254% 25ft 
4J 30234* 23 234* 

1222 31% 316 3ft + ft 

359 6 5M 5ft + ft 
IJ 4222 Uft 14 Uft +146 
2154 + ft 

j :m 121% lift 13 + ft 

J 42391316 1246 12ft— ft 
IJ 872 Bft 8M 81k 
28 1«12*9 37M 3816 

189917 15ft 154% — 4% 
1899 1« 10 10ft + 16 
88 X7 11624 23 24 +1 

JO IJ 1028*41* 2216 241% +2Vk 
J6 25 3330 2ft 2ft 2ft— ft 
14*3 Sl% 5ft 5M + ft 
275 4ft 3ft 4 — M 
141*71% 25fa 27 — 16 
437 Sfa 51k 54* 

57 lfa lfa lfa 
24231k 21ft 22M+I 
571 9ft 91k 9ft + 46 
.. 105*2 31ft 33 +lh 

S3 42 113SJ216 llfa 1216 + M 
J4C 7J 81 Bfa 7ft 746 

133 746 7fa 746 + M 
JO A9 2447 164% 15ft 15ft + fa 
332 Sfa 4fa 4fa— ft 
56 716 7 7 + 16 

f 9337146 20ft 2115 + 16 
JB 20 109931 2>ft 29M 

442 236 2ft 2ft- ft 
J0D 14 4923M 23 23ft 


t 


AO 

7J 


120 SJ 


HBNJ 
HwrdB % 
HulKoO 

Ha hum 

HghHwt 

HimfJB 

Hunts 

Hurco 

Hutch T 
HydeAt 
HytekM 


130531516 14ft U — ft 
742 Ufa 13ft 13ft— 24% 
90 2 IM 1ft + Hi 
*94 IT 10fa 10M— M 

3011 9M II +1 

457 Bft Bfa 84k— fa 
63 4fa 54* 6 + (6 

64048ft 27ft 21+11 
552 ft ft ft 
527 9 8ft Bft— ft 
... 0520 19 20 + fa 

J4 1 7 1313 Ufa 12M 1416 +1% 

B65B13M 11 UM— 4ft 

280 5ft 5 5ft + M 
JO 12 523919 Uft 18ft +2 
J8 18 2423% 2316 23V. — M 

170 Sft 2ft 3ft + >6 
.10 5J 661 2 1ft 2 + Ik 

8 ft Ik ft 

24 U 29002) 71ft 21ft— fa 

34b 24 383571ft UM 21M +1 

5081646 16 I5fa + 4fa 

1953 W* lfa fl* + ft 

77 7ft 7M 7ft + (6 
1433 7 146 Ift 


J« L9 


.14 J 

Jie U 


1J4 7J 


Ja 1.9 7172 IS UM 144* + ft 
931 12ft llfa 12 — fa 
I 1207 2M 2ft 2fa — M 
216 29 1441 7SM 7416 73 + M 

1293 54* 6% 6M + M 
.17 A 1952 39 371* 38 —1 

108U 81* 7ft I + fa 
JOe 28 145 5V. 4M 5% u 

922 2M 2Vh 2M + ft 
1284 104* 10 10M + fa 

an i2v% 11ft u + M 
324 54% 5* 4 — M 
743814ft 13M 14M +14% 
2382516 24M 25 +16 

59 Bft 74* 7fa— % 
205274* 27 W. 27M— fa 
11210ft IBM 10ft + M 
UO Sft 44* 444— fa 

08513 12 13 +) 

44 Ufa U1k 1346 + 16 
4384746 45*6 47 — M 

34742(6 404* 41M 
1695 2ft 1ft 2ft + ft 

ex 
61 16 
157 2ft 


IJ8 19 


Mb 20 240333 
152 ft 
1115 7ft 


BangH 

11* 

75 

317 ISM 

151% 

15M + fa 



Bank All 



14 9M 

9% 




BkCrtm 

.40 

18 

10 Sfa 

22fa 

Z2M — fa 



SnkNH 

.92 

A4 

4621 

TO 

20ft . 



BkSOu 

48 

4X 

809121* 

12 

I2fa + fa 



Bnta,< 

2*1 


934 *6% 

4W 




BrwFsr 

.146 

14 

126510ft 

9% 

lOfa + ft 

CofnGp 


SkrNlo 



32 2fa 

21* 

_2fa . 



BhimWl 

1.77 

A7 

3337% 

34ft 

36ft + 16 

CBcsb A 

50 

Bklowo 

1X0 

15 

8775 

73ft 

74ft + fa 

CULtea 

56 


BhMA, 

BVWorc 

Banto 

Barden 

BareiRj 

0«rri* 

BarvJs 

BsTnA 

BasAm 

BaiPtr* 

B»tF 

BtwVw 

BovBkt 

Bcrivn 

BeauCs 

BeautL 

BtcM) 

BeiFuw 


1 J0 
J2 
lJOb 37 


3910 9M 9fa+ fa 
6J 2745 16M Uft ISfa + ft 
2 1 549 25M 2*1% 2*(k 

32 37M 35 37M +14% 

3% Sfa 
914 94fc— 14 
1246 Uft — fa 
346 4 + % 

3fa 3Vi — ft 
6ft eft 


Clout Rf 

ClltOr 

atDrpf 

cnnD! 

ainSd 

amtGs 

Cloth 

CoOnBk 

Coast F 

CobRsc 

CebeLb 

CeeaBH 

ObCoM 

CedeAl 

Cadenai 

Cadnlwt 


56812 
327 
15 lfa 
<39 24* 
37 2ft 


JO 6J 


XO 


■i5e 


354 3ft 
1784101b 
15013 
55 4 
72 4 

2!»6ft . 

UO 24 233*91% » 38M + M 

JOe U 3109 254* ZSV. 25U +14* 
1J0 *J 15S3J0M 39M 3946 

54 1 2fa 246— M 

J5I 3 787171% left 17V%— ft 
301 41% 4V. 44k + ft 

JO 1A 37511ft 42ft Uft— ft 
405 5ft 4ft 5ft + '% 


Colo N I 
Co tores 

arewfC 

ColFst 

ConMlr JO 

Comrco 

Comal .16 

Cmeso .15 
Com 00a 

CmdtHd 
Cmdlai 
Co meric 230 
Cmer of A32 


Cam Be 
Cm Be of 
CrnBwi 
CmClr 
CmceBc 


J2r 11 


5 — fa 
3016 321* +1M 

_ ... * tff 

29 319838% 37% 371,— 16 
183819ft 1546 ITfa— lfa 
147 6 Sft 6 — ft 
114% Uft + Vk 
2SM 27 +116 

14b 1% 

31k 2ft— Ik 

2ft 246 + ft 

594014ft 131k Uft— 1 
432 U 8M 91k + ft 
631 14M M 14ft + » 
130 fa 4% 4* + \fc 

2574231k 21%. 22ft +lft 
3882946 2916 2?fa 
403 2ft 1ft 2 — ft 
323917M 12VS 17ft +5% 

its ‘ft It 

474011ft lift lift + fa 
1902 6Vb 6 6 — ft 

7 ?46 7M 746 + V. 
2171 l&fa Ufa ISfa + fa 
900 1ft lfa 1ft— ft 
388419ft 1766 lift + ft 
YJ 20511146 104% Ufa +lfa 
28 38215 Ufa Ufa + M 
78 72423 2)fa 22 

SJ 281 llfa 10ft lift + fa 
28 2091946 1846 19ft 
3 31B5XDH 194% 201% + ft 
2»« 4ft Sfa 54*— fa 
1498 H. — 

55617M 16 17ft +1M 
23 234214ft 13ft 137b + ft 

1589 4 3ft 4 + 16 

J 758925ft 2446 25ft +1 
3 9413 241% 23fa 24M +tft 
13 llfa 10ft 10ft— M 
3*1 8ft 8 Bfa + ,fa 
1218 1ft 1ft IM + ft 
3J 251757ft 45M 57M +7 
9.1 41 471k 451k 47M +3 


.12 


EA Ena 
EBMar 
ECI Tel 
EILInst 
EIP 
ELX5I 
EMC In 
EMCON 
EMPI 

ERC En «, 
ESELCO 1J4I^JJ 


81k 

Tl* 

816 

9 

31* 


8M— 16 
3 + 1* 

Bfa— fa 
9—16 
3M + fa 


292 7.9 


1.9 


3J 


JOe 34 
JO IJ 


J8I 


11 


1491646 16% Ufa 

2 18 18 IB — W 

M 72 I104 28M 2SM 20V. +2fa 

L40 27 1394 53 5QVJ 5Hk — M 

.I0r J 694 Ufa Ufa 16ft + ft 


ESSEF 
ET own 
EZEM 
Co I One 

EolBsh 
EglFd 
Earth T 
EaaeaT 
EostFn 
Eastcas 
EktnBc 
EsrnEn 
Eastex 
EastIFn 
Eatvan 
Ecoaen 
EdlxCir 
Egghead 
EtChlc 

ElPeno 

EtPas 
Elan 
Emit a 
Elea s 
Elcotol 
Eklec 
EleDta 
EtcRnt 
EtoSci 

ElcSen .10 3J 
EluxAB lJ7e 26 
Eletmo 

ElecTel .10 22 
EHatOw 2M 
ElmwdFd .Me U 
ElronEI 
EmpOrr 
EinprFn s 
EmCtw .90 
Envu lex 
Encore 
Engnttis 1J0 5J 
EnexRs 


251 Sfa 
411 3V. 

496 8fa 
31 9 

3A B» 3% 

17341 

6J 444 8M Bfa Sfa 

78724% 22fa 23fa + M 
125 3M 24. 3 — M 

1113 94% 9 9 — M 

123 23 23 + M 

325 Ufa 11 llfa + 4% 

7337ft 36 V 

14313% 12'k 13% + fa 

51 14M 14 14M 

25710ft 10 TOM + M 


B16620 1 *. 19% M 

135 5M 


... 5 5 — ft 

1385 746 7V* 71% 

995 ISfa Ufa ISfa + 4% 
699 5ft 5% 5ft + 16 
37SX3V4 12 1316 +!fa 

649 4M 3ft 3ft— M 
2M 2ft — fa 
Sft Bft + M 
22 22 - ft 

4M 4ft — M 
2 2 — Ik 

lift 1116— 4% 
«s 314- 


420 246 
379 9 
4323 
425 5 

211 3ft 
1304 ft 


.160 20 
M 21 


41 517 
226 4 
111 14 
118 5% 
447 ft 
« 9ft 
AO 158624 
2855 Bfa 
1418 3ft 


4M— I 
3M + % 
13 — M 

22% -1ft 
Bib— M 
2ft 


Enon&u 

EngMea 

EOoy 

Engatis 

EntreCp 

Entmc 

EnvOl 

EnvPwr 

EnurTe 

Envlnf 

Enun 

Essiln 

EatBca 

Eat IB 

Eoullex 

EatyBk 

EalOll 

ErtcTI 

Erie 115C 

Ertylnd 

E sea We 

Essex 

E&xCtV 

EvnSut 

Evans 

EvnsFS 

Ewerex 

Evrgm 

E»ar 

ExcelBc 

ErcBcs 

EKTON 

Ewtn 

E'oLa 


1J4e 4J 
.13 3 


%-t 

5988 V Bft Sft— M 
3891 ISfa U UM— ft 
69 9 flft Bft- fa 
3016 L5Vj ISfa 
694 7ft 2ft 2M— fa 
IJOa 15 478 12ft llfa 1146— ft 

564 1 1 9ft 946—1 
735201% U 19M +1M 
101012 II 12 + ft 

.10 U 35 31% 2ft 3 — ft 

1J70 26 594 58ft 56K. 56% —2 

2731 7ft 7ft 7ft— Vk 
4M 
3% 

13 
SM 

9 * 

72 
7ft 

._ . 2ft _ _ 

32518% 1711 174* + fa 

7 2ft Sft 2ft 

356 5ft 44* 446— fa 

20 2ft 2 2%— M 

610241k 23 23M + Vk 

40913ft UM 131% + M 
2755 17 _fa fa- fa 

1013 4M 3ft 3ft + ft 

650 111k 11 11M + H 

58 I fa 1 

137 3*% 31* 3M + 16 

1215 15ft ISfa 16% + ft 

395 41% 346 3% 

541 fe 71tt 8 

IJ4 18 141837ft 35ft 3716 + ft 

1.08 12 8S3 341k 31ft 34 +31* 

56086 M 

t 10 Ufa 12ft Ufa + fa 

957 4ft 4ft 4M 

1 J3e U 1284004% M 

355 SS 

I 566 8ft lfa 

3821lfa 11 
17 3M 3(k 

9218 17 

427234% 73 
717 Sft S% 

284 4M 6 ... . 

11144 174* IIM 17* + 46 

XI 125281a 27% 28M + M 
83 8 71k 7ft + fa 

JJ 105912% 12 Ufa + 1* 
.7 1441 22% 21ft 221% + M 
1*768 4fa 3ft 4 +1* 
244325% 23M 34M +1M 
200 4ft 4ft 4ft 


G8.K Sv 
GBCBc 
GMI 
GNI 
GNW 
GV Med 
GWC 
GZA 
GalUea 
GamaB 
Gandllg 
Gander 
Gontas 
Garnet 

GtwBCP 1.951 1X7 
GtwyCm 
GafwyFd 
GctwvFn M A5 
GcnPrb 
Gencor 
GENDX 
GnBndi 

GBIdPr 

Gn Cat 
GnMaes 
GnPara 
Genettn 
Geneli pt 
Genex 
Gene* at 
Gentcm 


JO U 


18917ft 17M 17ft + 16 
50921 SOM 2046— fa 
266 2 116 116— M 

71 4 » 346— M 

13481716 14ft 16 +lft 
353811V. 101* 10ft— fa 

msam u 191* 
223914 13 UM + ft 

8 8 — ft 

2M 746— 16 
6M 6M + ft 
8 Sfa 
26ft 28 +1 

. 4ft 4ft 
4 14% Ufa Ufa 
1243 2ft Ift 1ft— ft 
12M U +46 
12ft 14M+1H 
3 JM— M 
34* 34* 

Sft 10 + M 

a*r — 


1330 BM 
1072 2ft 
1632 6M 
94 Bft 
170328 
1691 4ft 


25 20 


34 


JO 28 


Genlvte 
Centex 
Genus 
Genrvm 
Geodyn 
GeodRs 

GeaWsti 
GaBnd 
Gerastif 
GerlMd 
GermF 
GrmSv 
GrBayg 
GibsnG 
GldLaw 
GtooTr 
GIIMAs 
GlshBI 
C lam 1 5 

Gtondle 

Gtenex 

GoalSy 

GldCarr IJ0 129 
GoidEn JTm 32 
GMPOUS J4 A 
CaadGv 
Goodmk 

Goody A6 27 
GauUP 36 
Gradco 

Grants! 26 AS 
Grphln J7 J 
GrphSc 

GACm 33m 3 
GfAmCa _ . 

GrtBav 


88 U 
369015 
801 34% 
5 3ft 
2901046 
60539 
1768 34* 
420 4 
117 6 
395 4ft 
435120 
67350 
1429 
1913 
2Z3 3ft 
243713 
1051 10 
5834 IIM 


m 381* +1H 
2ft 3M— 1* 
3M 346 + M 
5V6 SM— Vk 
.4ft 4ft 
25fa 25fa—146 
49 49. — M 

ft + 

12ft 13 + V* 

3ft 3M + % 
121* 13 . 

9M 9ft 

. 9ft 9ft— ft 
112810ft ID 101A + fa 

^ H. 

'l0 ^ *4% ‘ft— 'ft 
239 4M 4 4% + M 


1538 12M lift 12M + ft 
1ft + ft 


2ft + M 
Jft + ft 


1 


1J4 A9 


9846 +41* 
55 

816— ft 
JIM + fa 
3M + ft 
18 

2316 +116 
Sfa— fa 
6M + ft 


JS 


GCIrvB 

GtFaJii 

GIL* Be 

GtAfflR 

GtNYSu 

Green 

GmRtib 

GmwFn 

GmwPti 

GrndSu 

GrevAd 

GrlfTdi 

Grist 

Gfwmn 

GmuaB 

Grdwtr 

Groupie 

GruDER 

Glectl 

Guests 

GtfAotd 


335 1ft 1 
34 246 2ft 
936 UM 13 

IJ 289125% 24 Vi 25 — M 
408415 14ft 14ft + ft 
546 74* 7M 7M 

554*9% 29 29 — M 

£ 5^ ^ ^ 

20 Bft 8ft Oft 
316 2Vk 2ft 74% — ft 
772 10M 10ft 104% — Vk 
91 846 746 7ft 

758 Ufa U 10 - M 
l+nion 10M 1046 
723 9(6 9 9 

55517ft Uft 15ft— ft 

_ 89 17 16M 17 + M 

3J 1518234% 224% 23 + ft 

5476 15M UM 16K +1 
159 8 746 8 + ft 

1184 9V. 8M 1ft— fa 

5683 IIM TIM Ufa 
129311ft II UM + n 
SJ life 1ft Ift + fa 

J4e A* 273 12ft 121k 12ft 
1,10 6.1 1179 18% lftfa 18 +Tfa 
J8 4J 35 7ft 7M 7M— fa 

JO 3J 798422M 194. 221* +2M 

A 42 17181JI4* 10ft IIM +1M 
JOe 1-2 2584 34Vk 29ft 33fa +3M 
9340 7ft 5M 7ft + ft 
661 Bft 8ft Ift— ft 
3924 4M 4ft 4ft— ft 
163 ITfa llfa 1246 +1% 
11? 51 149 Ui +2 

77 4ft 41k 4M — fa 
303514ft 12ft 12ft— IM 
8637 SM 7ft 7ft— fa 

1971116 101* llfa +1 
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1246 SM 5% 516 + ft 

1683 17ft Uft 17 — % 

442016 19% 20U + M 

251313% 12ft Uft + H 

2673 ffft ift 7M— 1 
93 6 Sft 5ft 
768 6M 416 6M + M 
98919% )7ft IBM— ft 
477 8% 7ft 8 + % 

7076018ft lift 17ft + ft 
410 3ft 3ft 3ft + % 
1 Jle U 23652346 20ft 21ft— ft 
6304 1ft Ift I + 

132 8ft I • 

542 91* 8% ffft + 16 
2565 UM 1 3ft U 
33 U 511432 28 31 +3 

JS 1.1 25 » 2SM U — 2 

JO 40 140913 12% 12ft + ft 

JO 13 1UU16 15ft 15ft— 16 
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31029 Ufa 2lfa— ft 


12 1ft 1ft 1ft- 
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RabMvr 

RbrHIf 

Robesn 

Ro&Nug 

Rob Van 

RoehCS 

RockSH 

RcfcBCP 
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RsvltFn 

Roook 

RoseSSr 

RnmB 

Rosptcn 

RossStr 

RettCa 

RoTech 

RotoRtr 

Rome 

Ry8 PA 

RovGM 

Rovtor 

Rovlpwt 

Rutaind 


J8 3J 


1U211V6 10% 10ft— fa 
836 3ft 5ft 3V, + % 
72827M U 2716 + ft 
6 4fa 4tt 41* 
279241k 34ft 25 —1 
SUM 10% WM- fa 
1*12 U 12 
194 4% Sft 3ft 
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JO U 
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5817% U% U% 
114819 UM )Sft-M 
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104 716 ift ffa— ft 
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t 
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JO IJ 


7 
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» 

UM 

1% 
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7M + M 

fcrJf 
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■ U lfa tft 

247 Bft 7M 
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BM + fa 
Sft- ft 
I + ft 


J* 
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17132016 19% 19ft + 16 
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IJ 241120ft 194k 19ft— % 
35 3*31 57ft 5*16 57ft +316 
UM 916 BM ffft + ft 
9310 fl* 9ft 
4880 7 4M 6ft 
111 4 Sft 3ft— h 
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1657316% 1416 Uft— IM 
4822 4M 3fa 3M- M 
441 2ft 2ft 2ft + fa 
1062 4% 3M 3M— % 
407920% IB 18ft + % 
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71 1 ft ft — 
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Sfa 
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JO 
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10 
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XA 
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Sft 

ffft + M 
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HEI Tx 
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2ft «- fa 
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2% 

Zfa— fa 

HMSS 
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HMO 
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Sfa 

99* + ft 

HPSC 


1554 ift 

6 

6ft + fa 

Hash s 

JO 
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19ft 

So 
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4% 

Sfa + ft 


KCSGg 

KLA 

KLLM 

KMS 

KTron 

Kohler 

Korn an 

Kamnat 
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Kasler 

Kavdait 

Keanes 

KIVSA5 

Kenan 

KyCnU 
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Keatel 

Kevlln 

KewnSC 

Key Cm 

KevPrd 

KevTm 

KevFne 
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Kimbol 

KlmEn 
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Kndrur 

Kinetic 

rartenn 

Knarnrv 

Komes 

Koss 

Kruox 
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KuatEl 
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12498 lift 11 1lM + % 
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21512 11% IJ ^ 

4817 M 1416— fa 

M 23 108814 UM Ufa— ft 

36 4M 416 
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JO 15 264739ft 39 39 - % 

JO IJ filS UM I4M 
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1517 5M 
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J2 24 


M 
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22 23ft +1ft 
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4% 416— M 
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96b 

9% 
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4 

3% 


81 

Sft 

4ft 
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Bft 

an 

Sfa 

19 

4% 

4ft 

4fa 
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MdwFn JO IJ 582 51% 49 S1U +1M 
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K'JrBkt 208 4ft 4M 4M— % 

J«!KJi r 33 24 3086219k 209k 21M + ft 
Mlllaws 313911 U 16 — IM 
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MftwSf 36 IJ 200957 54ft 57 +2ft 
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Mlwta 52122% »% 23M— fa 

iffimUS* .. MM 11 —Ifa 

WUnyiV J4 1 J 74 24 22 2316 + ft 
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M0MG4 50 A7 1317 Ufa 17 +fa 
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M«rno JO XO 39421 19% 20U> + % 
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AtanfTc HO 7ft 79b 
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Morrw JO 15 294232% Jl 

721 4% 3M 
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MntoPIt 

Motopf 
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JO 


N 
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NFS 
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t 
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U 
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35% — M 
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1% 
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NDate 
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n'% to TO-h 
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PF 
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PACE 
PAM 
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PDA 
Pacar 
FaceHo 
PacAgr 
PacBcc 
PocDunJ 
PacFH 
Pacinti 
PaeNtic 
PacSJv 
PTelcm 
PactfCr 
Patted* 
PanAtl 
Pantch 
PoncMx 
Pont ero 
ParbBu 
ParttCm 
Park on 
PrkvtFn 
Parkwv 
Pariex 
Patlex 
Patrlil 
PauIHrs 
Paxton 
Payctix 
Pay co 

32 

PenTrt 
PenV 
PopcEn 
Penvw 
PentatT JO 
Pentrpf 150 


1U 3M 316 31* 

673 5 49k 5 + fa 

2420 UM 14% U9k— IM 


lfa— M 
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46 —fa 
4ft + M 

Sft 


UO IM IM 
179 6ft 61k 
283717% 14ft 
285 5V. 4% 

LOOa 23 4941 47 44 

53 4M 3ft 
1212 3 2 % 

7 SV* 

A 9a 32 97015% 1516 15M + fa 
50 21 3672 34% 23M 2416 + M 
411 1% 116 116— h 

stoto't” 6 :® 

54937% 26ft 27% +t 
115652% 44M 4716 +1M 
50515 Uft 1416- 16 
166 Sfa 
171 IM 


JB* 24 
1J4 33 


.15 IJ 


JOe J 




Jl 

.12 


5119 
391 1016 
24135ft 3416 35 
2 m B16 79k - 
79913 
24 U 
55 3ft 
713 9H 
91 816 
8M 7 
27721 


a 8? + * 
a ra+* 

916 UM + ft 
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IJOa 28 
230 A3 
24 16 


ITfa U 
16 16 
3ft 3ft— ft 
IM Vfa + M 
B ffa— fa 
4M 7 + M 
20 JSfa + fa 
66424ft 24ft 2416— M 
SOI lfl UM 17ft +1M 
5*3 12 12 — M 

22312 Iffft Ufa— M 
2254816 47% 47M— M 
9451 5016 50ft 

2UL U 15 + M 
31% 32ft +116 


lit 15 
S35M 31H 
12416 24V 


PWDC 42 
P*0PCT 72 
PeanBk A 
PaaFDt*. 56 
PiopHrt 52 
PSBBrc JB 
PeaSvFn M 


24 5685 

Si* 

172Z4M 23ft 24M + M 

23 711416 15ft ISft 
XI 583 91k BM 8% 

24 3320% 19 UM + fa 

32 2917M 17 17% + fa 

50 1822 189k 1816 IBM + fa 

4J 73 49k 6M 4W— fa 

40 1311% Uft 10ft— M 


PBcWar L04 44 38423ft 22% 23ft + M 

PeSAWi JO 23 76 17ft 17fa Ufa— fa 
PeaWM JOe 15 1 TO? 27ft 25 27 +2 


PorcTc 


PerpF 

PerpFpf J4 
Petted 
PetDv 
PETCO 
Petri te 1.12 


45 


120710 
1564 IM 
2970 10M 
351 U 
UO 1% 
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562 216 
3732 




9% 

IM IM 
9 9% + ft 

9M 10 + ft 

lfa lfa— ft 
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Pltrmel JOt 

Ptirmk 

PlmxAm 

PhnxMd 

PbnxRe 

PtmxTc 

PhnMte 

PtntoC 

PftfrLb 

Pitvetn t 

PfcSave 

PkCate JB 

PtedB J4 

PlodFC 

PledMg 
PtonFdl 


24b 25 
.U IJ 
JOa 3 


58 17 


.10 


JO 24 


PlanFn 
PlonFS 
PkxiFpf 
PtanGn 
PtanHI 
PtanSB 
Plan Be 
PteaSt 
PlprJal 
PtolnsR 
PtnRapf 
PtantCn 
PloatLn 
PteCBc 
Plenum 
PlexuaC 
PIvFve 
PtcvMg 
PollfyFn 
PoflkAu 
PoncF a 
Pen Rod 
PortaCI 
PortBk 
POKtPa 
Posslss 
PoogitSv 
P owell 
PraxWo 
PrecCst 
PrcStdh 
PMRsk IM 
PtdSau 
PrmriSc 

Prmona 201 ij 
PremFn .I0r j 
PresUa .12 
PrstnCn 50 
Priam 


15 4M 41* 416 — ft 

_ 7182 Uk Ift IM + % 
J 17523ft 23ft 23M— % 
6404 7 59% 4M + M 

135 496 4% 4M + ft 

754 6M 5ft 5ft— H 

40610 9% VM 

12482 Sft 3ft 5 +1 

52 7M 7ft 716 

121 Sft 5 Sft + ft 

64 4 1% 3% 

73 416 4 4 — 1% 

17393 ISft 16(6 Ufa +1M 
10 9U Iffft ISft 15ft— 1 
37 43 17ft 1716 17M + % 

226313ft 12ft UM +116 
32113ft lift 13% +lft 
199521.. 25ft 2714 +1ft 


SK 

SET Co 
SCI Syi 
SC5 
SONS 
SEI 
SFE 
SFFed 
SHLSv 
SKFs 
SKI 
X1NB 

STV 
Safecrd 

isssr 

SaeHbr 
SageSR 
Sahara 

Stives 

»pou!b 
S tPoul 
SalCM 
Sattek 
SatMvt* 
Samna 
SandFin . 

SSSf 

SandCan 
Santraa 
Soh Inf 
SovnFs 
SOXMtO 
S conOP 
Scntrm 
Scherer 
Sctilma 
Sctwlt 
Sctiitza 
SdlwtzA 
Sdmcd 
SdDvn 
ScISft 
ScfTch 
Scfflex 
ScotSt JO 
Scrim 36 
5CT10H UOO 
SeoGot 
SOdSov JB 
SeoBka J6 


JOb 30 


.10 5 


1203 IS 14M Uft— ft 
9 6M 4M ifa 
440812% lift lift + fa 
34 416 Sft 4 +16 

42 Ufa Tft Iffft + % 


96811% 18M UM— ft 
2291 M fa + Hi 
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39628% 25% 25%— 2 
5 836 Ufa 15% 1416 + (6 
4 Ift (ft Sft— M 
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ft % + fa 
8ft Sft— fa 
4% Sfa + fa 
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=? 1 zl 
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54 U 


.12 3 

.Ue X2 
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7M 7ft + % 
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_ 2615ft Ufa 

IJ 365233ft 
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16 


.Ue 4J 


SeocatS 
S eagate 
Seagflnf 225 
Seabat Jl 
SeattoF 
SeawFa J4 
ScNtFd 76 
SecorBtc J0 .. 
SecAFa .10b 1.1 
SecBca 32 42 
SecFffl JO 27 
Seeing r 
SttcToa 
SEED 
Setbel 
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Selctlnx 1J0 S5 
SetarSL .13* IJ 
Seffix 
Seneca 

Sensor JS J 
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SrvTcti 
SvcFret 
SvOak 
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2B5 lfa 
2716*5 32% 
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IJ 2539 26 
IJ 1981 
1351 IM 
13 2 6 

25 189 Ufa 



Hk+K-e 
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Sfa + M 

. TO + v* 

25% 25M— fa 
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IM 1M + M 
4 4 —ft 

__ __ . _. . . . . li 1416 + fa 

.13# U 37 7M ift ffft— ft 
3194712ft IIM IIM— M 
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IJ 43430ft 3016 30% + fa 
586 SM 5 5 — Ik 

IJ 1725 23% 25 

44 2992 t% 4% BM +1M 
19 471 IBM 9% Ufa + fa 
41 9ft 9 916 + M 

14921ft 21% 31ft + fa 
501 Sfa 4M 7M + % 
2036x6% Sfa 6fa „ 

581 116 iff lfa + Hi 
1436 SM 4M 4ft— M 
JO 6J 1412 13M 11ft 12ft + ft 
JS# 29 33 *M 8 8M 

511*6% 25V. 2516—1 
23413% 114% 12 + fa 

7711% 10M 18% 
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559712% 11% lift— M 
745531 26% 29% +21% 

667917ft ISM 16ft + M 
127 Sft 5% Sft— fa 
28254 6% 4 <% + Vk 

„ 7TO Sk 216 2ft— M 

ShrM ed J4 SJ 895916% ISM 15% + fa 
StaPlm „ 385 8% Tft 816— M 

ShtlbvF JO 27 16 ISft uft uft + (6 

Shaldl 294 516 5 S — fa 

SbeltnB Jffa 29 21211 UM UM + M 
17911ft 10M 10ft- M 


12 
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36 3 
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2J 
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2620 Uft 12% 13% — % 

„ . 12942SU 25ft 25% 

■ 3b 3J 2041 24ft 23% 24 + % 

1.16 28 5MB42M 41ft 43 — fa 
69 1% 1 lfa— fa 

384 U 9M 9%— ft 

391 SM 7% BM + M 
10433% 21 23M +2 
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38911 9% 10% + % 

13714 ISM 15% 
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9727% 36ft 27ft + % 

176 8% 8M ffft — fa 
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35011 

58 IM 

385 7M 


J0 34 


JO 
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10ft 11 + ft 
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' M i^ 5a 2 STO- , ‘ 
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224 4M 4 4 — % 
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.10 1.1 
JSa 5 


06 3 
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3J 


439 UM U% 13M + fa 
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710 216 2 2fa— ft 
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1579 5% SM Sft + % 

2715% 15 15ft + % 

. 5*3 1216 U +]% 
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“ ' 4 ft 

SltFSFS. 1J0 * X5 1503643ft 41% 42% + M 
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816 53 4|ft 32V. +2% 
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PnsePt 
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Proflnv 
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Profits 
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.H 

U 
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BM 
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24 
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.11 


24 19 
1.10 5J 
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ProaAm 
PrasGp 
PSBdPk 
PratXJa 
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PrvBkali 
PrvLfH 
Pilcar 
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PWashF .44 24 
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U4 raj? ij% 1 j% : 3% 
28 *30'!* TO 

3J, 2951 13% 11% 13% +1% 
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Shorwd 
Shawbz 
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SllcVlya 
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SlkGm 
SllvUl 
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Slmetc 
Slmgini 
Stzter 
SkanSa 
Skinner 
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SmtttiL 
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Softwrx 
SofTSv 
SomrGn 
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SmcCH 
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Sofntikr 
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Souttrel 

SMfBM 
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StokeTc 
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StdMic 
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smrri 
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Steodytt 
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StrptSv 
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StwBcn 
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Stall 
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On Rosy U.S. Scenario 

3y JOHN J. DUFFY 

!r,tc~ru:mntil Herald Tribune 

P ARIS — Signs of easing inflationary pressures and 
quickening growth in the U.S. economy sent the dollar 
soaring last week, giving a much-needed boost to the 
struggling Eurodollar bond market. 

The government report Friday Lhat U.S. producer prices fell 
0.4 percent in July — the largest drop in three years — eased 
nagging concerns in international financial markets that the U.S. 
economy was drifting into a iow-growth, high-inflation trap. 

An accompanying report that retail sales jumped by 0.9 per- 
cent last month — following back-to-back declines in May and 
June — 1 also reinforced the indications in the July employment 
data that the American econo- 1 

my. while slowing, is not tee- r . .. 

lering on the brink of a reces- WOwm and low 

'"“Growth with lew inflation inflation is just what 

— that’s just the message we market W8S 

we were looking for.’ one 
London-based Eurodollar loo king for. 

bond trader said Friday after ° 

the U.S. data were released. 

Traders said the dollar — which climbed from a low of i.9150 
Deutsche marks to a high of 3.9345 DM on Friday — may be 
poised to test a major resistance point at 1 .95 DM m the weeks 
ahead. The U.S. unit closed in New York Friday at 1.9390 DM. 

George Magnus, an international bond market analyst at 
Warburg Securities in London, said he expected the dollar to 
remain within its recent trading range of 1.88 DM to 1.95 DM for 
the near-term but to break sharply higher later this year. 

“The market should look forward to much-improved U.S. 
current account figures and a U.S. inflation rate that is converg- 
ing with its major trading partners.'’ he said. “Both factors should 
boost the dollar." 

An improvement in the U.S. current account is likely to stem 
from recent Commerce Department revisions to its data on net 
exports. Mr. Magnus said. 

The U.S. inflation rate, meanwhile, should decline to about 4.5 
percent later this year, he said — not far above West Germany’s 
recent 3.5 percent-to-4 percent inflation range and the steady 3 
percent inflation rate in Japan. 

Economists said that last week's economic data should not 
change the Federal Reserve Board's bias toward lower short-term 
interest rates, although any dramatic moves — such as a cut in the 
7 percent U.S. discount rate — will probably be put on hold. 

“The inflation news will dominate short-term trading in the 
bond market and Fed policy," said Elliott Platt, senior vice 
president at Donaldson, Lufkin &. Jeanette Securities Corp. in 
New York. He said the data on retail sales, which were inflated by 
rebate programs offered by U.S. automakers, will not completely 
remove the U.S. central bank’s recession worries. 

Mr. Plan said the federal funds rate — the rate banks charge 
each other for overnight loans and floor for all other short-term 
U.S. market rates — will decline to about 8.5 percent by early 
September from 8.9375 percent currently. 

For the Eurobond market dealers said the outlook for slow- 
but-steady U.S. growth, lower inflation, and possibly lower 
interest rates should make dollar-denominated assets more at- 
tractive for European retail and Japanese institutional investors. 

The Eurodollar bond market was moribund last week as the 
Treasury’s massive S29 J billion refunding scarred away even the 
most respected corporate issuers. 

Dealers said the 3 -year and 10-year portions of the refunding 
drew a lukewarm reception from investors but the 30-year issue 
— buoyed by strong Japanese interest — sold very well. Dealers 
estimated ihat Japanese investors bought an estimated 40 percent 
of the S9.75 billion issue. 

With so much competition for dollar-based investors, issuers in 
the Eurobond market concentrated on high-yieldng currencies 
such as the A us tali an dollar, the New Zealand dollar, and the 
British pound. 

Dealers said that Australian dollar issues, offering interest 
rates of better than 15 percent for four-year maturities, are 
currently the most compelling. .Although some investors remain 
cautious about the currency in advance of the release this week of 
the Australian budget, the view among dealers is that the unit is 
stable or can be hedged effectively. 

Dealers said a 60 million Australian dollar offering by GMAC 
Australia Finance Ltd. proved very successful because it offered 
a generous 100 basis point yield spread above Australian govern- 
ment bonds. 

In the New Zealand dollar market, Telecom Corp. of New 
Zealand Overseas Finance Ltd. brought a 75 million dollar issue 
with good success. The four-year issue was priced to 13.07 
percent, or about SO basis points more than New Zealand 
government bonds. 

Carl Gewirtz is or, vacation. 
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Nippon Life: Asset Riels* Poor in Investment Expertise 
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Compiled I, i ‘ur r.\sn -.re: 

NEW YORK — Deloi;» e. Has- 
kins, & Sells and ' ouche Ross & 
Co., two of the Big Eight of U.S. 
accounting firms, said Sunday their 
American partners had approved a 
merger ihat will create a worldwide 
company with annual revenue of 
more than billion this year. 

The merger, first announced last 
month, followed an announcement 
in June that Erast & W him sy and 
.Arthur Young & Co. had voted to 
merge as of Ocl ! . In addition, live 
other top finas — Price Water- 
house & Co. and the biggest, Ar- 
thur Andersen <£ Co. — are dis- 
cussing an amalgamation. 

The merger announced Sunday 
will create a company with 20.0C0 
employees and i a ?.9 revenue of 
nearly S2 billion in the United 
States, where i: will be known as 
Deloilte & Touche. Deloitte Ross 
Tohmatsu intematiocal. with op- 
erations ir. 10! countries, will nave 
65.000 employees. 

Partners outside ine United 
Slates are eweciei approve Lie 
merger over the ne:;: several months. 

In a statement, the chairmeri of 
Deloilte and Touche Ross — the 
smallest of the Big Eight — said the 
U.S. partners of the tv.o firm* had 
approved the move a: wparaie 
meetings in Dallas last j eel: 

“The increased strength of the 
new- firm in key European and 
Asian markets will enhance the re- 
sources available to tnee; our di- 
ems’ needs as '.hey respond io the 
economic unification of aurooe 
targeted for 1991 and the opportu- 
nities in the Pacific Puri." De- 
loitte’s chairman. J. iviichae! Cook, 
said in a statement. 

“This positions Detains and 
Touche near the top of the heap, 
which is where neither oui has ever 
been." said Arthur Bowman, editc: 
of the Atlanta-based ir-dusir* 
newsletter Eown'iSn’s -..ouaiig 
See ME3C-E, Psg^ i3 


By Patrick L. Smith 

Ime-rMi-na! Herald Trpune 

TOKYO — If only asset accu- 
mulation and sheer financial 
clout couid be taken as measures 
of excellence. Nippon Life Insur- 
ance Co. would be vinually peer- 
[£»£■ among heavyweight institu- 
tional investors. 

But as the conservative giant 
of the Japanese life insurers cele- 
brates its 100th anniversary this 
summer, it is straining under the 
.win burdens of too little invest- 
ment experience abroad and too 
tew opportunities at home. 

Nippon Life may be the 8GC- 
pound gorilla in any market it 
chooses to eater, industry ana- 
lysts say. but these days it often 
finds that it simply cannot move 
with agility once it gets inside. 

in the fiscal year that ended 
March 51. according to recently 
published industry rankings, 
Nippon Life's yield on assets 
sank to a paltry 6.4 percent, 
r ankin g it last among the “Big 
F.ve" fife insurers in Japan. In a 
rating that includes capital gains 
and losses. Nippon Life also 
came in last, with a yield of 6.72 
percent. 

Company executives and in- 
dustry experts quickly point out 
that, given the complex account- 
ing system used by* Japanese life 
insurers, such ratings do not tell 
the whole stop/. But if Nippon 
Lite’s problems are shared by 
others in an in dir. try that, for 
decade, had few investment 
choice.-, to make, they are magni- 
fied simply because of the com- 
pany’s size. 

“.Asset growth has far out- 
stripped our management exper- 
tise at this point — that’s true 
especially is Ihe international de- 
part, riie a i." said Kozo Nogaai. 
the aenarai manager for foreign 
securities investment. “Whole- 
sale investment is no longer 
ere ugh. We should brace our- 
selves for more risks, and lake 
them.'’ 

Even by Japanese standards, 
the company $ growth in recent 
years has been phenomenal. Nis* 
3 a> « Nippon Life likes to be 
known Li the Japanese market. 


'NMorSBfe’s assets continue to grow. 
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Barman Wants 
Fed to Reduce 
Interest Rates 


Ageoce Francr-Presse 

WASHINGTON — Richard G. 



2.Dai-ldii Life 

3.Sum9omo 

Lite 

4.Met| Life 
5-Asahi Lite 


little bit about about the Fed.” 
When asked whether be thought 


Darman, the U.S. govenunem's the Fed should bring down interest 
budget director, called Sunday on rates, he said, “That would be a fair 
the autonomous Federal Reserve conclusion.'’ 


Board to be more attentive to pro- “j thi, 
venting a recession, and he indicat- the Fed 
ed he wanted the central bank to indeed j 
push interest rates lower. of dm e 


“I think it is quite important that 
the Fed appreciate that growth is 
indeed fundamental to me health 
of this economy and. that they not 


Yield on assets in percent Includes income 
gain but excludes capital gains and losses. 

2-DaMchi Life 
p 3.Sumkomo 

4.Me$ Life 


•;..^uf f 4 !,s.petf 6 rmance slips. 


Speaking on NBC Tdevision’s become obsessed with concern 
“Meet The Press,” Mr Darman. di- about things going wdl foe too 
rector of the Office of Management long." 

and Budget, said he was concerned Mr. Darman was speaking 
that the central bank might have against a background of favorable 
been too tight in its control of cred- economic data, with announce- 
it meats Friday of an unexpected fall 


% • : O'* % •" ;* ; 

-.■■wv 


He said that the Fed’s tihairman, in US. wholesale prices and a rise 
Alan Greenspan, its board and the of 0.9 percent in retail sales in July. 
Federal Open Market Committee, The figures helped send stocks 
which decides the Fed’s monetary surging in early trading on a buoy- 
policy, should be “more attentive ant Wall Street, though investors 
to the need, to avoid tipping this later had second thoug hts, with the 
economy into recession.” Dow Jones index of leading indos- 

He said, “I am fearful they may trial shares dosing down more than 
have been a little bit too concerned 28 points on the day. 
that thing s have been going well The bond market similarly react- 


economy into recession. 

He said, “I am fearful they may 
have been alittle bit too concerned 
that things have been going well 


6 . • • '■ #v ' i’ 

■82* ’83 *84 ' 

'Finance! years begming Apri t 


lakes in an average of S150 mil- 
lion a day in new funds from 
insurance premiums, interest and 
dividend payments and other in- 
vestment returns. 

in the year to March 31, funds 
under management grew 18 per- 
fect. to an awesome 21.38 tril- 
lion yen -'S152.7 billion), almost 
triple the assets Nippon Life re- 
ported in 19S2 and nearly half 
again as much as those of Dai- 
Ichi Mutual Life Insurance, its 
nearest competitor among the 
Big Five (the others are Sumi- 
tomo Lite, Merji Mutual Life 
ana Asahi Mutual Life). 

Under the management of 
Kenichi Tatob. head of Nippon 
Lire's domestic investments, the 
company owns slightly more 


•87 '88 

Source; Tokyo Kdzai Inc. 

Inunutunul Herald Tribune 


than 3 percent of the shares is- 
sued on the Tokyo Stock Ex- 
change. With a book value of 
four trillion yen, the domestic 
equity portfolio is currently 
worth about 16 trillion yen, com- 
pany executives estimate. 

In overseas markets — includ- 
ing real estate and other fixed 
assets as weQ as securities — 
Nippon Life has expanded its in- 
vestments almost 90 percent in 
the past four years, to just more 
than four trillion yen, or 19 per- 
cent of total investments. Among 
other things, in March 1987 it 
bought a 13 percent share in 
Shearson L ehman Brothers, the 
New York brokerage subsidiary 

See NIPPON, Page 12 


that thing s have been going wdl The bond market similarly react- 
and that they may have been a little ed with an early gain, then turned 
bit too tight If we do have a reces- sharply lower on the view that the 
si on. 1 think it will be because they Fed would not cut rates. 


erred on the side of caution.” 


Some economists, however, said 





LONDON — Bank i.:; scarx; 
said a decision last «eex V- 3 mu>- 
ers Trust International Ltd. to 
postpone syndicating £490 million 
(S7.96 million 1 of deft for the man- 
agement-led takeover of Migne- 
PLC was iinkcd (be p :-. b\ m: 
anoLhei reialle- 


oLjS.z: i ./■.uii .-l. i*ticay witij- 

jrevi £30t nauico of seexer ctci 
iiLi-iC-iig ana £ t miiiicn of suber- 

dinated lodus ihiit aie betitg under- 
written fev a nine-bank svudicute. 


jj-'icr oi bo-roners." Bankers 
Trust said. 

Bankers Trust executives, who 
would not comment further on the 
the withdrawal, said it would not 


L 4 S W os ? i ! MM Sms M Fkms to Worm 


J A 



| * 


Kales 


,,,1^. I,,,., 1 


ClasJres In London Tokyo an d ZurleX flrlnas In other cen te rs. New York ctosfe0 rates, 
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SANIJAGC — 
iAi”;iseo '■ ; c '"l" h 

sr.i* i • ". n : . :r':i < .• ; T ■ : • 

LOU?. VilOJi : .j iJ Cl _7- 

nounced nex. “ cc.-l 

but in a rtatiir.c'ii rcisai-oo .a .>v. 
Chilean capital jalti :t '..a: 
assuming a private Chilean compa- 
ny. Icarojan. in buying 
c*f the siaie-Gv»7ti’2 airl'nt. an -a ; . 
has an op lien buy :-.c.k v. a 
year's lime. 

S.AS. which made an Lnsawtis- 
ful bid for 40 percc-v. of 
.Argan Linas. Arssntina'; r.aticnai 
airline, earlier :h: : year, has sa-a it 
is seeking a “.-traienc ranr.e; ' :n 
South America as pan t C/’caj 
traffic system. 

Air New Zcil^.d ha: .rifjic; 
niUiicn for Lar. Civil-, n - 
joint veniuro ■■-'.j: ar.a ... _ . 
vate Chilean ccrn.aay 1^1:-.. 
Group. A dccist:n e?.pKi:c . 
week on lac sale. 

S.AS said ii had heipii Icar-isii: 
evaluate Lan CaiieC n.d 

make a 5^2.5 mcLvi: ■'.•f'rr m rid- 
ding thai closed Jj:;. Z:. 

SAS also assi; ten I car os an :r. ob- 
laining a S29 miliic r. I-i-j,' ir:-;- 
Morgan Ban?: of : *’ev Y-.:!; -. 

Lan Chile, the r.ii er.rr-: s -ii. 

SAS sard wtieih-.-r k ay .l- 
option to buy into Lan Cnile -• 
depend on poEtiral and 
deveiopmects in Chile, where .Sec- 
tions will be held in Csremv.. 
t he i i r? . i. r<v. j • a.- -.’ 

Chile"-:. :p;.r;.ii...v. hr: 

C'ppC-iikflAS LTi2 7. '.W 1'. I/*: 

national xiriir.e refer.- r -Jenc . 
ic govenunset off:-: 

March. 

SAS is ha, ' evr.cd ry :-j 
rr.e.i u. c-f 5 • • : fe *' ! : r? ” . •: 

■.Jeniv.i-! • .- :. : r :V.; - 

til.* : r H . ■ 

y ;ar _ ' ‘ ■; 

stake in 7e-._> -l.‘ IV-.p.. . .. 

Eastern Aar Lines vr.«i Cor.i.rer.^i 
.Airlines, and a 29A ?e*c :.': s;C-:v in 
Airiines of Entair H-: i j'.-.gj. -.fiirh 
owns British i.iidii.-ic .-i ; ” ay >. 

Trie chairman S^3. .>aa C pr - 
iori. has said tr.i:* tiir :ar.*:. 
becoming an :« c\ 

pan;- v-i’.ft ij-.is, :s_; c . .-.h . 
food and ehar^rs 

Last year. SAS tn-ts-ted airr.oii 
billion kronor i5bf5 rrJlijo - .*. hoi/ 
of it in aircraf.. 

Investment f r :hk m: - re- 

jected at 4.5 bilik n 
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-CviSicRDAM — KLM Royal Dutch .Airways expects tc con- 
a .-ira : .ig ; o alliar.ee with an .Asian carrier Later this year, the 
raairaian. .'an de Swl said in a Dut:h radio interview on Sunday. 

Mr d> So?: :.iid he personally would take the seat on the beard of 
Y :r Ai r-Lnav :h-: .-aneric’ar. carrier, in which iCLM obtained a 

i' v piriuer in Wings Holding "nc . Wings in 

^ ,• ,i;;eCV;T C-i tSYt.r, >7:1 . Jli p3j"cui. OI 
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Mr. Darman, asked if he was the market data would allow the 
worried about the way the Fed had Fed to lower interest rates to avdd 
been responding, commented, “In- the danger of a recession and that 
sofar as we are concerned about banks could be expected to lower 
recession we should all worry a their Tates in turn. 

Bond Market Abandons 
Hope of Quick Easing 

Compiled Ir. Ow Staff From Dispatches when the central bank took its 80- 
NEW YORK — UK bond tioo; they ended the week at about 
prices ended last weak sharply low- 8.9375 percent, compared with 
er as the market adopted the view 8.875 percent the week before, 
that the Federal Reserve Board had “By noon, the short end cd the 

decided not to push interest rates Treasury market was coDapsmg,” 
lower soon. said Mr. Greenspan. “Pension 

The market thus whip sawed on funds were among the more promt- 
Friday by speculation on the cen- n* 0 * sellers of die shorts maturi- 
tral bank’s stance and by govern- ties, but we suspect that many of 


meat economic reports. 


them were moving assets out 


oes 


tr an sa c tion dwindled sharp!}' two ed an unexpectedly dutp drop of 
weeks ago. when news surfaced 0.4 pe r c e nt in wholesale prices in 
that MFI Furniture Group PLC, a July, as measured by the rrodocer 
British furniture retailer acquired Price Index, and an equally surpris- 
by its manage rs from its former ing 05? percent surge m retail sal es 


For the week, the yield on 30- short end and into die longer pa- 
year Treasury bonds shot up to P®» where the opportunity for 
8.86 percent from 8.08 percent a P™* 5 appreciation appears to be 
week earlier. better. 

Before the market opened in “The economic trend is acceter- 
New Y ark, the gcysnnuient report- ating ahttlcbit,” said William Har- 
ed ac unexpectedly sharp drop of nisch. chief investment officer of 
0.4 pe r c e nt in wholesale prices in Forstmami Lcff Associates, which 
July", as measured by the Producer sold out its bondpositions after the 
Price Index, and an equally sinpri s- economic statistics were released. 


With interest rates in Britain at 
14 percent, the highest they have 
been since January 1985, consum- 
ers who buy on credit have been 
squeezed. 

The news about MFI led to con- 
cent among bankers over the Mag- 
net deal due to a perceived similar- 
ity between the two companies, 
banking sources said. 

A Magnet director said that 


index, and bond prices jumped a 
full point,’' said Jonathan B. 
Greenspan, chief trader at Aegis 
Capital Management, “becanse it 
led many to believe that the defla- 
tionary import of the latest eco- 
nomic data would prompt the Fed 
tc ease credit further” 

Bui shortly before noon, the Fed 
entered the market to drain, mone- 
tary reserves from the banking sys- 


DMWSL had acquired over 90 per- tern. This helped prop up the feder- 
cent of Magnet shares and was al funds rate, winch is charged on 
seeking to acquire those still out- overnight loans between banks. 


standing. 


Fed funds were trading at 9 percent 


better. 

“The economic trend is acceler- 
ating a little bit,” said William Har- 
niscb, chief investment officer of 
Forstmami Lcff Associates, winch 
sold out its bondpositiems after the 
economic statistics woe released. 
He said that retail sales figures 

should strengthen and that the Pro- 
ducer Pricclndea would have been 
up but for the softer prices far cars, 
food and energy in July. Such fac- 
tors argue for higher interest rates 
and thus against bonds. 

Still, many economists are bull- 
ish on the market, especially now 
that the Treasury’s quarterly refi- 
nancing operation is out of the 
way. The prospect of the S29.5 bil- 
lion in new notes and bonds that 
were offered last week had weighed 
on the market 

Interest rates now should renew 
their downtrend, said Philip Bra- 
vennan of BNY Securities be. 

He said one problem on Friday 

See EASE, Page 12 
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UNITED STATES BANKRUPTCY COURT 
SOUTHERN DISTRICT OF NEW YORK 


RICHARD D. SAVITSKY, 
Debtor. 


INTUFLO ASSOCIATES, 
Debtor. 


ALAN NISSELSON AND JOHN CAMPO, Adversary 

AS TRUSTEES, Proceeding No. 

Plaintiffs, 89-5968A 

-against- 

RICHARD SAVITSKY, AVON CONSTRUCTION CORP., 

INTUFLO, INC., ROANOKE ASSOCIATES, 280-268 
ELIZABETH STREET ASSOCIATES, THE INFORMA- 
TION FACTORY, INC., INTUFLO PROPERTIES, INC., 

INTUFLO THEATRICAL PRODUCTIONS, INTUFLO 
GLOBAL MARKETING SYSTEMS, INC., AND MAR- 
JORIE SAVITSKY, AND ALL OTHER ENTITIES IN 
WHICH SAVITSKY IS, OR WAS AT ANY TIME SINCE 
JANUARY 1983, EITHER A GENERAL PARTNER, 

OFFICER, DIRECTOR, OR A SHAREHOLDER OR 
WHICH WERE DIRECTLY OR INDIRECTLY CON- 
TROLLED BY SAVITSKY, JACK FARBER. CELJA 
FARBER, RICHARD GELMAN, GARY GELMAN, 

COREY GELMAN, ADOLF REIDER, CAROLYN REIDER, 

ROBERT REIDER AND JANE DOE AND JOHN DOE, 

Defendants. 

X • 

NOTICE OF SUMMONS AND COMPLAINT IN ADVERSARY PROCEEDING 

PLEASE TAKE NOTICE that ALL PARTIES named in the above referenced caption or claiming an 
interest m theaboue-nsterenced entities ARE SUMMONEO and required tosubrrttairioUon or answer to the 
complaint which is attached To this sum mans to the clerk of the bankruptcy court within 30 days after the date 
oi issuance of this summons, except Ihat the United States and its oHicesand agencies shall submltamotion 
or answer to the complBint within 35 days. 

Address ol Clerk - 

United Stales Bankruptcy Court 

1 Bowling Green 

New York, New York 10004 

At the same time, you must also serve a copy of the motion or answer upon the plaintiffs’ attorneys 
Name and Address of Plaintiffs' Attorneys: 

Alan Nisselson, Esq. John Cam po. Esq. •"”• 

Biauner Baron Rosen rweig Kligler LeBoeuf, Lamb, Lelby & 

Sparber Bauman & Klein MacRae 

61 Broadway. i8th Floor 520 Madison Avenue _ 

New York. New York 10006 New York, New York 10022 

if you make a motion, your time to answer is governed by Bankruptcy-Rule 7012. 

YOU ARE NOTIFIED that a trial of the proceeding commenced by the fiilngof die complaint win be held 
on September 13 . 1969 at 9:45a.m. in Room 6lO-2 at the United States Bankruptcy Court, T Bowlina Graan 
l Jew York. New York 1000A • - 

PLEASE TAKE FURTHER NOTICE that this Is an action for frj a declaratory judgment, pursuant to 
Section 541 of the Bankruptcy Code (the "Code") and Bankruptcy Rules 700t (2) and (9), to determine the 
validity of an inleiasl in property: (ii) judgment pursuant to Section 105 of the Code, Bankruptcy Rule 7070 
requiring Richard Savitsky and Savitsky Controlled Entitles to fully perform the requirements and a rt s 
under a court-approved settlement; and (iiij a permanent Injunction, pursuantto Section 105af the Code. 
Federal Rules of Oil Procedure 65 and Bankruptcy Rule 7066. forever enjoining defendants and others 
from interfering with such settlement. 


Daied. New York. New York 
July 20. 1989 


. BY OR DER OF THE. COURT 
/s/ Cornelius Btackahear ' 

UNITED STATES BANKRUPTCY JUDGE 
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Turkey to Spur Its Capital Markets 


Reuters 

ANKARA — Turkey plans to 
introduce raring agencies and sec- 
ondary bond trading to develop its 
capital markets, under legislation 
to be debated by parliament next 
month. Capital Markets 1 board 
chairman, Sukru Tekbas, said last 
week. 

He said the draft was aimed at 
increasing public awareness of Tur- 
key’s fl edging capital markets, cur- 
rently dominated by heavyeovem- 
ment borrowing through Treasury 

bills and bonds. 

The Capital Markets Board is 
looking at the possible introduc- 
tion of a new stock exchange in the 
Aegean city of Izmir, Mr. Tekbas 
said. 

He said the new law would allow 
companies to raise cash through 
capital markets by issues ranging 
from real-estate- based securities to 
gold certificates, provided the sys- 
tem was backed % rating agencies 
and clearing booses. 

‘Turkey’s capital markets are 
young, and I see a good future. A 
couple of years ago, no company 
would come to the market to raise 
money, but things are changing 
now," he said. 

Mr. Tekbas did not give details 
of the new types of securities 
planned or a riming for them to be 
fully operational. 

At present few options exist for 
firms needing short-term finance 
through capital markets. 

Of the most widely used com- 


mercial paper and bonds, bonds 
are less popular due to a minimum 
maturity of two years at a time of 
high inflation, currently an annual 
72.4 percent. 

On the expected introduction of 
rating agencies, Mr. Tekbas said, 
“They ( companies) have to obey 
the rules. Everything has a price 
here, which they mil have to pay by 
disclosure and auditing. 

“We wiD also bring new regula- 
tions for companies that have limit- 
ed resources and whose growth is 


A few years ago, no 
company would come 
to the market to 
raise money. But 
things are chang ing 


now. 


dependent on external capital and 
borrowing,” he said 
Borrowing from banks, a tradi- 
tional financing method for most 
Turkish firms, has become expen- 
sive following inflation-linked rises 
in bank deposit rates. 

Bank loans cany interest rates of 
130 to 140 percent a year for corpo- 
rate borrowers, compared with a 75 
percent borrowing cost in the capi- 
tal markets, Mr. Tekbas said 
Mr. Tekbas said there was reluc- 
tance by many companies, espe- 
cially family owned companies, to 
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sell shares to the public despite 
incentives to float them on Istan- 
bul's Stock Exchange. 

He said an incentive that cut 46 
percent corporation tax to 30 per- 
cent provided firms opened a mini- 
mum 80 percent of shares to public 
ownership and had at least 200 
shareholders owning less than one 
percent each, had failed to exdte 
companies. 

Only 650 companies out of a 
registered 35,000 were open to the 
public by the aid of 1987, board 
officials said. More than 90 percent 
of Turkey’s companies remain fam- 
ily firms. 

Another reason bolding back 
companies from floating shares is 
weakness of the Istanbul Stock Ex- 
change, Turkey’s only stock ex- 
change, which reopened in 1986 
after a 60-year break, he said. 

Rising bank deposit rates and 
inflation, which some bankers be- 
lieve may reach an annual 90 per- 
cent by year’s end, are hampering 
development of the exchange. 

The exchange index, at 7 19.28 on 
Wednesday, slumped to a low of 
362 last October, compared with a 
high of 1332 in mid- 1987. Mr. Tek- 
bas said higher turnover in Istanbul 
has increased confidence that Tur- 
key should have additional stock 
exchanges. 

“We are really thinking of hav- 
ing a stock exchange in Izmir but it 
wffl take time. If we decide today, it 
may take a year to open the doors 
to the public," he said. 


Ph ilippines and Banks Said 
To Be Making Debt Progress 


New International Bond Issues 

Compiled by Bassam Aoun 
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NEW YORK —The Philippines 
and the banks that are its major 
lenders may be within days of 
agreeing in principle on a debt fi- 
nancing package lhai would pro- 
vide the country with a total of $L5 
billion in new loans and savings 
from debt buybacks, according to 
some of the bankers. 

After just four days of negotia- 
tions. these bankers said, agree- 
ments have been struck on reduc- 
ing the interest rate on new loans to 
13/16 percentage point above Li- 
bor, the London interbank offered 
rate, and on refinancing 5925 mil- 
lion in loans made in 19S5. 

“We should have an agreement 


provided, less than what is expect- 
ed to be provided under the terms 
being negotiated 

In the case of Mexico, banks can 
provide new loans, can reduce ex- 
isting debt by 35 percent or esn cut 
the interest rate on existing debt to 
635 percent from the current Libor 
rate plus 13/16 percent. 

The rate on the new loans to the 
Philippines will be on to 13/16 
percent above Libor from the cur- 
rent rate of 7/8 percent above Li- 
bor. 


fewr , A r u "', Mat. 


- — r 

% 


Price 

end 


Terms 


' %i- *T’ 


in principle by early next week,’ 
said one banker who attended a 


negotiating session on Friday. The 
meetings were to resume Monday. 

“We have resolved ah but three 
issues, and on those issues we are 
not very far apart,” this banker 
said, although declining to identify 
the issues. 

Other bankets involved said (hat 
an agreement on the amount of 
new loans that will be provided bad 
not been reached, but that proba- 
bly $750 million, or slightly more 
be offered. 


Additional savings will be pro- 
ai which 
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Argentine Goah 
Debt Reduction 


Reuters 

BUENOS AIRES — Argen- 
tina will seek a reduction of 
rital and interest rates on its 
billion foreign debt, the 
Argentine Central Bank presi- 
dent said over the weekend. 

Argentina will seek “a re- 
duction of the debt, lower in- 
terest rates and we win use a 
capitalization mechanism” for 
privatizations, said Javier 
Gonzalez Fraga, the central 
bank president, in a Saturday 
interview with P&gina 12, a 
leftist daily. 


The country last week said it 
was about $4.4 Whan in ar- 


rears. It stopped serviang mast 
of its debt m April 1988 and 
has ance been virtually cut off 
from funding It is now seeking 
aid from the International 
Monetary Fund, said Mr. Gon- 
zalez Fraga, which would be 
used for repayments. 


vided through an auction 
the Philippines wiQ be able to buy 
back debt voluntarily tendered in 
the secondary market by banks. 

Philippine debt is currently trad- 
ing at 52 cents to the dollar. 

Bankers said the complete pack- 
age would likely be worth about 
$13 billion. The Philippines en- 
tered the negotiations, Much began 
last Tuesday, requesting $1.7 bil- 
lion to meet a financing gap. 

Bankers involved in the negotia- 
tions with the Philippines said 
these talks wiD yield a debt financ- 
ing program very different from 
that won by Mexico on My 23 
after three months of intensive ne- 
gotiations. 

“The end result for the Philip- 
pines will be much better than if we 
arranged a program like that for 
Mexico," said a banker involved in 
the talks. He said differences in the 
structure of the debt require a dif- 
ferent approach. 

Unlike Mexico, the Philippines’ 
$7.1 billion of medium- and long- 
term commercial debt, which is the 
subject of the current talks, is only 


■ Ecuador Seeks Redaction 

President Rodrigo Botja Ccval- 

los of Ecuador has told the Nation- 
al Congress that his government is 
seeking to negotiate an easing of 
the country’s foreign debt and was 
looking at the possibility of debt 
reduction as one alternative, Reu- 
ters reported from Quito. 

He did not specify the percent- 
age of reduction that was being 
sought for Ecuador’s Sll billion 
foreign debt, winch includes $43 
billion in medium- and long-term 
loans owed to 597 foreign banks. 

■ Brazil Debt Stndy 

A Brazilian congressional com- 
mittee has released a study con- 
ducting that Brazil's foreign debt 
has increased by 525 biffion over 
the last four years due to Mgh inter- 
est rates and could not be paid, 
Reuters reported from Brasilia. 

The study was the result of two 
years of research into Brazil’s $1 12- 
Viiili nn foreign debt, the biggest in 
the Third World. 

It said that between 1984 and 
1988 Brazil paid 569.7 billion. or 62 
percent, of its current foreign debt 
in interest and amortizations; that 
it had received only $283 billion in 
new loans during that time and that 
it could not continue to service a 
debt that has been inflated by high 
foreign interest rates. 

Last year, Brazil paid SI4 trillion 
in debt servicing. This year servic- 
ing is expected to be about $10 
billion. 
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a quarter of its total debt of $28 
bi won. Mexico was negotiating on 


$54 billion of its commercial debt, 
more than half its total 
One banker said that if the terms 
of the Mexico agreement were ap- 


plied to the Philippines, a saving of 
oufd be 


about $200 million a year wouk 


■ Venezuelan Swaps 

Venezuela’s government has said 
that so far it has approved S39S 
milli on of debt-equity swaps as 
pan of its plan to convert as much 
as $600 milli on of foreign debt this 
year, Reuters reported from Cara- 
cas. 

The superintendent of foreign 
investments, Juan Carlos P fcrez, 
said the government had received 
67 requests from foreign investors 
to convert debt repres enting a total 
investment of $3.6 billion. Howev- 
er, he said, the government had set 
a ceding of $600 millina for debt- 
equity conversion this year. 


Battered Peru Facing Miners Strike 


Reuters 

LIMA — Peru’s 70,000 miners, 
many earning less than $2 a week, 
plan to start an indefinite strike 
Monday that could cripple the 
country’s key industry. 

The miners strike for better 
wages is the latest in a wave of 
labor strife facing President Alan 
Garcia Pfcrez, already grappling 
with a leftistguerrilla insurgency in 
which 15,000 people have been 
killed this decade. 

Metals like copper, lead and zinc 
account for nearly half of Peru’s 
export earnings. Two strikes by the 
70,000-meniber Miners’ Federa- 
tion last year started slowly but 


grew to devastate Peru’s exports. 

The miners' demands are basi- 
cally the same as last year’s: wider 
collective bargaining rights and 
better wages and benefits — but, 
the miners say, their economic 
plight has worsened. 

“The weekly wage for many min- 
ers is less than the price of akilo of 
meat, a union official said. “We 
earn barely enough to subsist” 
Officials of the mining compa- 
nies concede that wages are low. 


generous bonuses for workers who 
ignore the strike. Company execu- 
tives said they expect the strike to 
draw moderate support in its first 
days. 


Strikes are spreading at a time 
when Peru’s battered economy, af- 
ter a modest recovery in June and 
July, appears to be faltering again. 


but say that most companies pro- 
vide free housing, schools and 


health care for miners in their re- 
mote Andean villages. 

Many companies have offered 


Doctors, refuse coDecton, bank 
workers and court clerks have 
stopped work this month to demand 
that the govanment step in to bring 
wages in fine with four-digit annual 
inflation. Other sectors have called 
strikes for later tins month. 


(Commoed from first finance page) 
was an erroneous report out of the 
central bank “As if the market 
wasn’t confused enough, a Fed 
staffer, acting on his own, told a 
wire service reporter that, in effect, 
the Fed saw no need to ease further 
because the economy wasn’t weak 
or faltering,' 1 he said. 

“But that is not a valid assess- 
ment of Fed thinking or of market 
direction,” he contended. 

The direction of the fixed-in- 
come market, Mr. Braverman em- 
phasized, “is still positive,’* 
“Interest rates are going lower 
with inflation, and the economy is 
far from robust, 1 * he sad. “Incen- 
tives may move cars and inventory 
liquidations at cut-rate prices may 
also stimulate retail sales, but these 
factors do not speak of a strength- 
ening economy. 

Mr. Braverman attributed the 
Fed’s move to drain reserves as 
s ly technical 

Similarly, said John Lonski, 
economist at Moody’s Investors 
Service, “We believe today’s wide 
swings were exaggerations.” 

Some analysts, however, main- 
tained the Fed was not likely to 
ease its credit policy soon. 

“Greatly diminished recession 
risks have diminatrd a major rea- 
son for monetary policymakers to 
contemplate any immediate further' 
easing/ said Richard Berner in 
Salomon Brothers Inc.'s “Com- 
ments on Credit” 

(NTT, Reutm. UPf) 


Reuters 

NEW YORK — Despite a sharp 
reversal caused by a bond market 
slump on Friday, the Dow Jones 
industrial average is poised for a 
run to record highs. 

The Dow industrial average, 
spurred by a favorable economic 
growth outlook, briefly hovered on 
Friday more than 10 points above 
its closing record of 2,722.42 points 
of Au&25, 1987. 


But a sharp drop in Treasury 
id related fears of 


bond prices and 
interest rale problems, along with a 
late- afternoon rush of program-di- 
rected selling, knocked the Dow 50 
points from its mid-session highs. 


“They dangled the candy and 
risJar 


lareel) 

Sim 


took it away,” said Dennis Jarrell, 
technical market analyst at Kidder, 
Peabody & Co. 

The Dow, a weighted index of 30 
nug or industrial and service com- 
panies, then dosed at 2,683.99 
pants, down 28.64 points from the 
day’s high. But for the week as a 
whole, the gauge was up 3054 
points. 

The Dow’s tantalizmg reach far 
new highs and its inability to retain 
them at the dose prompted a few 
second thoughts. 

Some investors will interpret a 
new dosing high far the Dow as 
confirming a bull market trend, 
said David Bastion, president of 
Bostian Research Associates. 

These followers of the so-called 
Dow Theory believe a major trend 
in the stock market must be con- 


firmed by Ktrailar movements in the 
Dow Jones industrial and transport 
averages. 

Noting the prominent role take- * 
over issues, both real and rumored, 
have played in the market's recent 
performance. Trade Latimer, vice ■ 
president at Josephthal and Ccu. 
said investor Marvin Davis’ $5.4 
bflfian bid for UAL Corp. bad 
“greatly contributed to the atmo- 
sphere that has kept interest in the 
market going.” 

The spectacular $92 gain in 
shares of UAL. the parent compa- 
ny of United Airlines, spurred the 
Dow Jones transportation stocks, 
average to four straight closing re- 
cords this week. 

This average ended at 1,41323 
points on Friday, down 6.40 paints 
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an the day, but up air astonishing 
i week. 


163.23 for the 1 
Despite the attention that mar-., 
ket-watchcrs pay to the popular 
Dow index, Mr. Bostian noted that 
the Standard ft Poor’s 500-stock 
index, “a more valid market bench- 
mark," and indexes of secondary 
and tertiary stocks had already 
reached new highs. . r 


'ftl Iklr-illf tiul 


‘V % tstv 


• 


The nagging question now is ~ 
whether the stock market’s rise has 
put it in a stratosphere unlinked to' 
economic realities. 

‘The bottom line is that the mar- 
ket can go higher but that we're in a 
very high-risk environment, and- *’ 
risk-averse customers should be 
cautious,” Mr. Bostian said. 


•; "-l i 

■ •_ • .••.‘7 


Collapse of Oil Price Rally 
Creates Pressure for Slide 


NIPPON: Rich in Assets hut Poor in Expertise, the Giant Must Diversify 


- : A V 
• - v*- 


Reuters 

NEW YORK — The collapse of 
a week-long rally in crude oil fu- 
tures on the New York Mercantile 
Exchange may lead to further price 
declines when trading resumes 
Monday, according to traders. 

The September contract for 
West Texas intermediate crude, the 
benchmark U.S. grade, fell 1 1 cents 
a barrel to $18.48 late Friday after 
rising most of the day. 

“Failure to break out above $19 
for September erode may weigh that 
contract back to $1825 or so," said 
Cindy Williams of Stotkar & Co. 


The September contract had 
gained 45 cents for the week follow- 
ing a buying spree overseas in Brent 
erode that was spurred by refiners’ 
fears of tightening supplies for the 
North Sea cxl 

Short covering after a 60-cent to 
$1 price rise for a barrel of Bran 
fueled much of the gains in West 
Texas intermediate crude, other an- 
alysts said. North Sea crude prices 
rose about a dollar a band daring 
the week to $17.25 for August 


Also helping to firm the price of 
: the loading 
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Bran was the news that 
in late August of some careoes at the 
Shetland Islands' Sulknn Voe termi- 
nal likely would be delayed fori 
ational reasons until 
market sources in europe said 
But supplies of U.S. crude re- 
main ample and threaten to under- 
mine further futures price sains 
The American Petroleum Insti- 
tute’s weekly report on U.S. stocks 
showed an overall increase of 3.4 
million barrels in crude oil inven- 
tories, to 333.5 million, for the 
week ended Aug. 4. 

The Energy Department put 
crude stocks for the same period at 
an even higher 335 mfllion barrels. 


t Continued from first finance page) 
of A m e ri c a n Express, for $530 mil- 
lion. 

That stake is centra] to Nippon 
Life's effort to mature as an inves- 
tor, both at home and. abroad. But, 
Mr. Nogarni estimated, that wifi be 
five years before Nippon acquires 
the expertise it needs to operate in 
increasingly diversified and sophis- 
ticated financial markets. 

“By the mid-1990s we should 
have a better trained, more sophis- 
ticated staff,” Mr. Nogarni said. 
“We’re midway in a process, al- 
though we should have started it 
earlier than we did.” 

At home. Nippon Life’s problems 


are the same as they have always 
rnte. In 
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been, only growing more acute. _ 
tiie low interest-rate environment 
that has prevailed in Japan for the 
past decade, yields cm assets tot all 
of the Kg Five have drifted slowly 
but steadfiy downward. 

Thai is chiefly a reflection of the 
industry’s traditional reliance on 
highly conservative financial in- 
struments. Now insurers are caught 
in a bind: With assets growing 
quickly as the nation's population 
ages, they face increased competi- 
tion as financial markets deregu- 
late and the long-established walls 
protecting various kinds of finan- 
cial institutions come down. 

And as He insurance becomes an 
investment vehicle in its own right, 
instruments such as variable life 
policies have put still more pressure 
on the insurers to boost yields. At 
the same time, financial markets 
are not developing alternatives 
quickly enough to expand opportu- 
nities for companies the size of the 
life insurers. 

Nippon Life, for instance, is the 
second-ranked investor in Japan’s 
admittedly tame venture-capital in- 
dusuy, tapped only by Jalco Lti, a 
subsidiary ctf Nomura Securities Co. 
But the 30 bifiion yen Nippon Life 
has invested in 3ti0 budding Japa- 
nese companies is a piddling sum 
compared with the new funds fa 
which it must find a parking place. 

Similarly, the recent opening of 
options and futures markets in Ja- 
pan is of obvious interest to inves- 
tors such as Nippon Life. But its 
portfolio managers, analysts say, 
are too hard-headed to recognize 
them as anything more titan a long- 
term possibility. 


For now, Nippon Life's domes- 
tic strategy amounts to amply buy- 
ing the Japanese economy, as Mr. 
Tatoh put iL Not suipcisin^y, a 
graph tracking the perronnance ctf 
Nissay’s investments in domestic 
equities — ■ which consistently ac- 
count for 20 percent erf new funds — 
is basely distinguishable from <me 

markers broader-based measure. 

“If we wanted to hedge or arbi- 
trage in Japan, it could involve only 
a small amount of our funds,” Mr. 
Tatoh said. “With less money we’d 
have more choices, but how can we 
be ‘aggressive’ under the circum- 
stances? We just don’t have any 
alternatives.” 

The problems on the foreign side 
are just the opposite. The industry’s 


among Japanese insurers to partici- 
pate in the American LBO market 
Industry experts also fault Nissay 
for laggi ng in its dirersificatioa 
away from dofiar-denammated in- 
vestments, specifically in European 
markets. Such failing s are often put 
at the doorsiqi of Gentaro Kawase, 
Nippon Life r s outgoing president 
and a man described within the 
company as risk-adverse even by 
Nissay’s conservative standards, 

Mr. Nogarni, along with many 
other industry experts, rejects 
many of these arguments even as he 
acknowledges the company’s diffi- 
culties. The chief problem with 
Shearson, Mr, Nogarni said, was 
that too many of those sent for 
trai ning in Shcarson’s New York 
offices are put into other opera- 


tmportant in coming years, as pres- 
sure builds to boost yields and as 
expanding assets make portfolio 
managers feel as if domestic mar- 
kets are coming to resemble a 
straitj acket- And while Mr. No- 
ganri maintains that a solid invest- 
ment team is five years away, new 
hiring practices over the past few 
years have already given him a rela- 


tively youthful group of managers. 


'By the mid-1990s we should have a better 
trained, more sophisticated staff. We’re 
midway in a process, although we should 
have started it earlier than we did.’ 


Kobo Nogarni, Nippon's general manager 
tor foreign securities investment. 


first major move overseas, intoU.S. 
Treasury bonds and notes in the 
1970s, seemed simple enough until 
the yen began to rise in late 1985. 
The $30 billion in exchange-rate 
losses that resulted —none of those 
funds was hedged, and Tokyo bars 
insurers from raising dollars in the 
Euromarkets to avoid such losses 
— amounted m a s ringjng lesson in 
how much Japanese investors had 
to learn. 

Critics of Nippon Life suggest 
that the Shearson acquisition, al- 
though essential to Nippon's devel- 
opment, is nonetheless symptomat- 
ic of nrisjudgments overseas. For 
the $41.50 a share paid in 1987, 
they say — Shearson Lehman Hat- 
ton Inc. closed Friday at $22-375 
on tiie New York Stock Exchange 
' — the insurer gets three-month 
training facilities for two dozen 
young managers each year and not 
a great deal more. 


That is not strictly true. Nissay 
iSOimmc 


has invested 5250 muKon in a lever- 
aged buyout fund managed by 

Shearson and worth $135 bfllioa, 

putting it in the forefront of a tread 


tions when they return to Tokyo. 

“On an international basis the 
Japanese insurers have been his- 
torically low on the learning curve 
in terms of modem investment the- 
ory,” said Weston Hicks, who 
tracks the Big Five foe Moody’s 
Investor Services in New York. 
“But they’re aware of the difficul- 
ties they face, and they’re malting 
the right moves” 

As to diversification, the quick 
move by other insurers into Euro- 
pean currencies was not properly 
timed anyway, according to Mr. 
Nogarni, who served in the United 
States until taking charge of the 
foreign side in Tokyo last year. In 
this respect, the markets have vin- 
dicated Mr. Nogarni, although he 
has recently taken sizable minority 
stakes in such European companies 
as Club Mfediterranfe and Bouy- 
gues SA in France and the Furnish 
hank Kansallis- Dsflfcw.l Panlriri- 
“We want to invest as kntjwledge- 
aNe insiders," he said. “The best way 
10 do that is to take positions in the 
ior ulayers in any given market.” 
will become increasingly 


fiscal year ending next 
March 31, he said, Nippon Life 
would be happy to achieve a yield 
on assets of 6.5 percent, which 
would at least reverse the down- 
ward trend of the 1980s. But, like 
other executives, be objects that 
such ratings offer only a superficial 
view of comparative performances. 

Because consumers use the indus- 
try rankings to shop for insurance, 
au life insurers tend to apply ac- 
counting practices that transform 

capital rains into income, thus raising 
the yield they can repot Nippon 
Life does it less, industry experts 
say, because each such suft repre- 
sents a corresponding capital loss. 

Nor do the ratings recognize un- 
realized profits in either shares or 
real estate, since investments are ao 
counted for according to a method * 
known as lower of cost or market 
value." At Nippon Life, for instance, 
unrealized profit in the equity mar- 
ket is estimated at 270 percent of 
cost, a ratio bested only by Meiji 
Life, which has l arge positions in 
Mitsubishi group companies, with 
which n has long been associated. 

But even if Nippon Life is no 
worse off than other insurers, there 
is hope within the co mpan y that 
the imnrineat replacement of Mr. 
Kawase as president by Josei Ito, a 
much younger executive, will 
breathe new life into the company's 
Investment strategies. Eventually, 
industry experts said, Nissay and 
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ing up into separate operating com- 
panies to improve efficiency. 

“It is not out of Tear that we 
cannot manage our assets, that we 
arc taking new steps," said Tamahiro 
Kawase, the senior manager in Nip- 
pon Life’s fimmof aqd investment 
planning office. “We’re oying to ex- 
pand our spheres of activity. It’s not 
a quantity question, but a quality 
question. The aim is to become a 
fully Hedged financial institution." 
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prices rose to an aU-time hioh 
last *** CBS index dos- 
ins »* 206 -°; «P fom 203.7 the 

previous week,- 

The market was boosted earfv 


^tocal bourse is extremely seasi- 
ck political events across the 


. But several key shares wea k en e d, lion of Toshiki Kai/u as prime min- 
mdndmg fiat, which lost 0.19 per* ister and Iris appointment of an 
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By Geraldine Fabrikant 

New York rimes Service 


in each other," Mr. Ross testified. 
It never came off. But “eventual- 


NEW YORK —It was a merger ty- officials of Time and WCI be- 


Pararaounu then caDed Gulf & eluding Warner and Paramount" 
Western, as a possible partner to When lime’s board began dis- 


altbovgb profit- taking later in the 

week reversed the trend. 

The Kempea & Co. brokerage 
said the mood would be little 
changed this .week, with the latest 
UJL economic data indicating a 

Mgile slowdown in growth, 
nlalf-year corporate results still 
to be announced are expected to 
indicate strong earnings growth in 
most sectors. 


Encouraging British retail sales 

and a forecast of a “soft land- 

mg for the British economy from 
me Confederation of British Indus- 
try helped sentiment, and takeover 
BCWS also helped mom entum ||. 
Waugh profit-taking eroded some 
gains. 


Favorable international eco- 
nomic indicators pushed prices to 
an aD-time high last week as the 


losing 3636 the week before. The 
broader Tokyo nice Index dosed 
at 2,63830 points, up 24.93, after 
hitting a record 2,643.91 Wednes- 
day and gaining 6.66 previously. 

Volume rose from a daily aver- 
age of 500.13 mfllkm shares to 


billed as a model of compatibility: 
Time- Warner, the company forged 


i to believe that a complete com- 
ation of the two companies 


contemplate, “if Warner is not do- cussing a merger with Warner, in 
able, then the only other entertain- the summer of 1988, some directors 


by combining Time Inc. and Warner might be even more desirable than 
Communications Inc. Synergy — the joint venture," J. Richard Mun- 
that b uzzw ord erf mercers and ac- ro. Time's chairman and chief exec- 


an aD-time high fast wodt as the to 

SBF index hit 5083 on Thursday, ^ 5 nifflion, wh3e the value of 
its fourth record in two weeks. stocks tratt diinbed from an ay- 


Thega 
5073, up 


finfehfid the week at “S* 6 of 1.002 trillion yen io 1.047 
ca 504.8 the previous . 


that buzzword of mergers and ac- 
quisitions — would create a global 
media giant for the 21st century. 

A merger with any other solus, 
such as Paramount Communica- 
tions Inc, was deemed unthinkable. 

But court documents obtained 
show that some Time directors 
worried greatly about the differ- 


utive, said in an affidavit 
One of those officials at Time 
was Gerald Levin, vice chairman, 
who also wanted to include Turner 
Broadcasting System in the deal. 

In a memo dated Aug. 11, 1987 
— addressed to Mr. Munro, Nicho- 
las J. Nicholas Jr., Time’s presi- 


nanus rail The Financial T»m« week, as a wave of takeover bids in A “sporaQicmancet we've seen ences between Warner’s corporate dent, and ihayer Bigdow, the chief 

ex Pccted to - m A„ New York and London jolted the ^ 10 next culture and Time's own— especial- financial officer — Mr. Levin rco 

Tunes errmrtl U. “““V luusnca ZO.t points mefaer. - nu r^A “D.* .. I i:_j ■ .l_ j^a .l.. I- v. 1J v-: 


Frankfurt 


FRANKFURT - Prices rose 
last week, propelling the DAX-30 
index to its highest levd on record 


MUM2™ 2 °’ 7 h '^ r - 

The publication of June retail 
sales figures, showing a cu tback in 
g umm ier spending, boosted all 
sectors except distribution. 

Consolidated Gold Fields 


Pais mqrfrM out of its ctmuiwr week," one trader said. “But the ly as it was embodied in the con- ommended that Tune should 


Volume, however, re- 
v because of the vacation 


envir onment is still healthy, and 
the market will come to life after j 
the annual summer vacation week 


US. investors, many of whom 15 9Y 0 "- ... _ , 

are p lanning to p ump some of Ava r High-technology issues fared 

cash into Europe: according to the we ^- soared from 7,980 a 

w ^ ■ . r . ® n .aJIk. n » O D Af\ _.LTl _ 


cuing me uaa- 30 finned after cash into hurOpeL according to the ouu 7 ***“ uum a on over we nexi \ 

at level on record. JamesCa^^^SS™ wakorikx to a n^.UMQ, while of the Tune deal. 


tram of Steven J. Ross, Warner’s 

■■4iairm?p 

Mr. Ross is estimated to be able 
to gain up to S120 nrinion in salary, 
bonuses long-term compensa- 
tm over the next 10 years as a result 


index to its mgnest level on record, bid waT ded^ n™^^ James Grod brokoaro, showed in- wee* career to a rccom b.mu. wmie 
Tta ff i^d«ri«l,«i8.«0pomi ! tafeaTSetoc remams jumped from 1,590 ym to 

Friday, up 18.30 pomts from the of CooaGoM stock”® firm and French companies post 1*^* 


previous week. 

The Commerzbank index rained 
27.4 points, to 1,984.9. 

Volume totaled 35.01 billion 
Deutsche marks, down from 37.09 


of ConaGoM. stock. 

BAT was boosted mid-week 
when Sr James Goldsmith’s take- 
over vefaicte Hoylake issued hs offi- 
cial offer document for the mam- 
moth £133 bfflim, for the tobacco 


earnings increases. 

British investors are very inter- «*e, with Sumitomo cBrabing from 
ested in French financial securities, 3,750 yen to 3,950 and Toyota from 
several analysts said tore, because 2 ' 540 V* 0 to 2 ’ 64G - 
tluw are “the cheapest in the sector But Nippon Tdegraph & Tele- 

in the international market.” phone declined from 1.65 mOtion 
The financial company Suez yen to 1.63 million, 
gave (he market a boost by launch- 
ing an offensive on the Victmie — , _ 

insurance group unto a $3.01 bit- /jUTIC/1 
horn bid for Compagnie Indus- 

tridie, Vrctoire’s key shareholder. ZURICH — Prices rose to an 
Suez's share price fell immedi- afl-tinie high last week, with the 
andy after the bid, but later rose to Swiss index dosing at 1314.75 
380 francs, only two francs under points, beating the previous nmrk 
the record high it reached theprcvi- of 13063 pants, wSch was set on 
ous week. rvt s iost <> a*** Mr** ih* 


Banks and automobiles also 


S«Stt«£ r ^h^ I ' TO:fa - or 

oppo6id0E m *• 


up 16 marks, and Daimler -Benz, 
which advanced 1030 marks. 

Pharmaceuticals were firm but 
failed to equal their performance 
last week. Bayer did best, but 


KoWberg, Kravis, Roberts & Co. 
sought permission to buy 15 per- 
cent Of the British crwieern, 

Shell and BP both climbed on 
good half-year results, but Com- 


rdegraph & Tdc- 
from 1.65 million 


Zurich 

ZURICH — Prices rose to an 


His salary, and salary levels gen* 
erally in the entertainment indus- 
try. was “basically a cultural shock 
to the board," one Tune di r e c t or 
said in an affidavit. 

Indeed, in the two years it was 
courting Warner, Tune continually 
eyed other prospects, fadnding 
Capita] Qties-ABG Once, a high- 
level executive recommended Para- 
mount, the suitor ultimately fouled 
off in court, as the most attractive 
merger partner after Warner. 

And Martin S. Davis, Para- 


q ■ - i tc cussions with Time about a merger 

Swss mto clyng .t U14.75 _ lhealmeMmblDm i i i, ttI K. 


about a “strategic consolidation of 
Tune, Warner and TBS." Thai 
would result, he said, in “a com- 
plete world-class entertainment 
and publishing giant 11 

But although Time and Warner 
each already had a stake in Turner 
Broadcasting, Mr. Levin worried 
that it would be tough to “buy out 
the cable consortium." 

He also noted the delicate rela- 
tionship with another of Turner's 
stockholders. Tele-Communica- 
tions Inc^ a major distributor of 
HBO. Mr. Levm wrote that, in 
snapping up Turner, it would be 
hard to “share as little ownership as 
possible" with Tde-Commumca- 
11005* chairman, John Malone, 
“but keep him engaged to us." 

Mr. Levin’s memo also named 


mem option 1 think we should ex- 
plore would be G&W ” he wrote. 

Tune began to focus on Warner, 
and in his memo Mr. Levin wrote, 
“In my view, the principal issue is 
Steve. Can we work with him , can 
we communicate comfortably?" 

The memo described Mr. Boss as 
a “workaholic," and wait on: “His 
lifestyle is sumptuous, his perks 
lavish, bis contract large and long. 
He has had health problems and u 
on his third marriage." 

Still Mr. Levin gave Mr. Ross 
high marks as “making sound, of- 
ten brilliant transactions." 

The issue of management rap- 
port was crucial for Tunc. Mr. Lev- 
in’s memo refers to some earlier 
merger discussions with Gannett 
Inc., whose chief executive, Allen 

H. Neuharth, apparently failed to 
establish the rapport that Tune’s 
management felt necessary. 

A good product fit was impor- 
tant, too. as Time looked around 
for partners. In an affidavit, Made 
Rosoff. a managing partner at 
Wasserstdn Perella & Co., one of 
Time’s investment bankers, said that 
between May and July of 1988 “we 
proceeded to identify and evaluate a 
wide range of strategic acquisitions. 
Among other alternatives, we eval- 
uated each company that owned a 
major motion picture studio, in- 


. j < , " _ » QWV- JVtU 1 L. M11 1A. UUl unit- 

gained only three marks over the meraallhrion lost ground af to- re- C 7 * 

week de^ntc demand from Japa- losing a lager fS Singapore 

acre mvestors. in interim profits. 

Bank shares were mediocre do- SINGAPORE — 

spile the general upward trend. Affirm post-coBapse high l 

Commerzbank was unchanged, iri “ wl 
Dresdner Bank tost 130 marks and 
Deutsche Bank slipped five marks. 


_ ,v. ~ • - i- — luc Mime iviariui uavu uilct uc- 

nMMiSu scribed by a Tune executive in court 

ot 13063 pomts, which was set on 

0* S,lriWew d»ys before lh= 


worldwide stock price collapse. 


were locked in battle, as an “un- 
imaginative CEO" and “primarily 


spue the general upv 
l> , . {It Commerzbank was i 
?\ f Ifi/I/jfVi Dresdner Bank tost 13C 
Deutsche Bank sloped 

t Hffor Hong Kong 


STWiAPnnc oaw o 671 ^ fr° m W7.3 the previous 

wedc, while the Swiss Bank Coip. 


Hie Crfcdit Suisse index rose to a public-relations technician." 

'13 from 647.3 the previous The documents — hand-written 


jgttttns'st 
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^ ast 1 inSr Trading was heavy, brokers said, cessful lawsuit brought byPara- 

though die n^krt m^ced a sH^t ~ to l J0986. hs'bMtovd ^ 1101(1 dionld continue tins mount to stop the Time-Warner 

P^reateogrtwedraofunbro- 2^* Oc5S ^ th^ addej as the maritet deaL They^de a ghmpse erf 

sen strong rises. , , . C. vras still verv fluid. haw executives oersonahtres and 


Delaware court as part of an unsuc- 
cessful lawsuit brought by Para- 
mount to stop the Time-Warner 


HONG KQNG — Hie Hong 
Kong stock market was hi gher last 
week, though trading sentiment 
was cautions. 

.The Hang Seng Index gained a 
Slid 3432 paints, to dose at 
2,61339 Friday. The barometer in- 
dex gained 5232 points the previ- 
ous week in see-saw trading. 

The broader-based Hong Kong 
Index advanced 24.14 points last 
week, to finish at 1,725.10, com- 
pared with a gain of 34.43 points 
the previous week. 

Average daily turnover shrank to 
1.07 bflhoa Hong Kong dollars 
from 1.40 bOHon. 

The index fdl Monday as inves- 
tors were jittery over reports that 
ihe Chinese leader. Dmg Xiaoping, 
was criticaOyill despite official de- 
nials. The market then rebounded, 
although there was ^profit-taking on 
Thursday. Hong Kong is doe to 
revert to Chinese role in 1997, and 


Investors moved cautiously after 
the government said it would not 
decide an posable austerity mea- 
sures to trim the budget defeat and 
curb inflation until next mon fi* 

The MIB index dosed 0.85 per- 
cent firmer, at 1,183, while theCo- 
mit index edged up by 0.82 percent, 
to 702.77 points, breachmg 700 
points for the first time since die 
October 1987 stock coDapse. 

Daily volume averaged 319 M- 
Bon lire, up from 3 1 0 huhon fire the 
previohsweek. 

Threats by trade unions to call a 


^ "KXfflveryflmd. 

I not a gn , in;ttitutihnal and retail mves- ^ sectors performed wed, with 
Ltt 1 tors. companies N6stk and Jacobs 


tors. food companies N6stk and Jacobs 

Prices fdl back Friday due to Suduud posting substantial gains, 
profit-taking and the lack of fd- Nfcstie bearer stock dosed 170 
tow-through support, with the Swiss francs higher, at 8,750 francs, 
Straits Tunes- index dosing at and Jacobs-Suchard bearer up 290 
1377.40. a gam of 2832 points over francs, at 7390. 


the week, and the SES all-share 
index at 365.17, up 8.00 points. 


Union Bank of Switzerland, 
which said h had acquired a con- 


Vohnne fdl to 412.7 nriffinn trolling stake in Nissan UJL, rose 
units valued at 748 J rnfflamSinga- 105 francs, to 3390, and Credit 
pore doilais from 5543 million Suisse dosed 45 francs higher, at 
units worth 949.1 million dollars. 2,835. 

Activity was centered on lower- pharmaceuticals continued to 


how executives' personalities and 
their desire to retain corporate 
power can shape, or scuttle, a deal 
The Time-Warner deal has its 
roots in talks the companies held 
more than two years ago about a 
joint venture that would have in- 
volved both companies’ cable oper- 
ations, Warner's film studio, Home 
Bax Office (Time Incx’s pay-TV 
movie service) and even some stock, 
so that “we would have an interest 


Interlake Defense a Likely Winner 

Reuters 

CHICAGO — A restructuring plan announced by Interiake Crap, 
most likely win stop Mark IV Industries Inc. or any other potential 
suitor from making a takeover attempt, analysts said 

Interiake, a diversified manufacturer of powdered metals, aero- 
space components, storage and handling products and packaging 
systems, said it would pay a special $45 per share dividend on its 10. 1 
million shares outstanding as well as divesting itself of peripheral 
products and operations and reducing costs to focus on its core 
businesses. 

The dividend is payable in late September or October. 

Hie company, based in Oak Brock, Illinois, also will form a 520 
million employee stock ownership plan and cany out an equivalent 
open market stock repurchase program. It said it intends to barrow 
about $550 mfllinn , mphiiting wninr Iwm Iran imH m hrartinined ifchi 

Interiake’s announcement pushed its stock up to S61.75, eclipsing 
the year's high of $54.75, bane it settled back to dose Friday at 
55930. a gain of $535. 

Analysts said the move was obviously meant to discourage Mark 
IV. a diversified manufacturer based in West Amherst, New Jersey, 
which sought permission in mid July to buy 14.9 percent of Interiake: 


previous wedc. units worth 949.1 million dollars. 2.835. 

Threats by trade to call a Activity was centoed on lower- Pharmaceuticals continued to 
general strike if the government cut priced issues and Makysianspccn- put in a strong performance, with 
mending rather that raising taxes lahye stocks, but bly chips also Oha-Geigy bearer up 305 francs, at 
also contributed to uncertainty ^ P ostul 8 3,665, and Sandoz bearer 650 

about g overnm ent noHcv. analysts “8 11 gains. francs higher, to 12,425. 


also contributed to uncertainty 
about government policy, analysts 
said. 

Montedison gained 432 percent 
last week, and mast shares of com- 
panies in the Fer rm z i group also 
advanced as the group launched a 
takeover bid for its UJL subsidiar- 
ies Himont and Eibamont. 


\VSI)VO\ali4HiaI Market 

OrC Consolidated trading for week ended Friday. 


Tokyo 


Prices were mixed as holiday 
lethargy struck the market toward 
the end of last week. 


To Out Readers 

The weekly options tables were 
unavailable because of technical 


Tbe Japanese parliament’s dec- difficulties. 
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MERGE: IMoitte and Touche Partners Vote to Unite Accounting Firms jfj| 

Surnsoh 

(Continued from first finance page) major presence in Europe. Dekxtte Touche have posted the most rapid Dddue’s audit clients include j 

Ross Tohmatsu International will growth in recent years. General Motors Corp^ Kimberly- [ swj^w 

Report. “It will be interesting to see qq the expertise of Japan's According to Mr. Bowman, their Clark Corp-i Monsanto Co. and 

s they can continue to be the ag- hugest audit firm, Tohmatsu Awdri average individual worldwide rcve- Procter & Gamble Co. Touche 


grcssive upstarts they have been.” & Sanwa, a member of the Touche 
Analysts have attributed file Ross International oraanization. 
merger wave — which is whittling “Our combined U.S. firms will 


According to Mr. Bowman, their Clark Corp-i Monsanto Co. and swjcst 
average individual worldwide reve- Procter & Gamble Co. Touche 


d more than 88 percent Ross clients include Chrysler ISSSs ,Sr x, s 4 «c\St is* £ 
to 1988. Last year their Corp., Litton Industries Inc. and s»Tf d 77, S- 17 “ + ^ 


merger wave — which is wiriltHng “Our combined ILS. firms will worldwide growth averaged 26 per- Pfllsbury Co. 

the so-calkd Big Fig ht to what provide clients with a broader cent, compared with 22 percent for If Anderson and Price reach ii£^r 
some have dubbed the Giant Five range of services and will have ad- the other Big Eight firms. agreement, that new firm would §«£* 

—in part to competition in Europe ditiona! depth in industry and otb- Detoitte m 1988 had $820 mil- would be the world’s largest with 

leading to 1992, when die 12-nation er areas of spedatizatm," said lion UJL revenue and 51.92 billion S4.9 billion in revenue and a staff sutvtc 

Economic Communi ty plans to im- Touche Ross's chief executive, Ed- in international revenue, while of 83,000 worldwide. Analysts said USScTs 

plement a border-free market. ward A Kagans. Touche Ross had $796 million in the firms plan three more weeks of gJSj,* 

Touche Ross is CTT tf vHH stroo- Despite their ranking at tbe bot- UJL revenue and $1.84 billion in confidential negotiations and the 
gest in the Far East with Detoitte a tom of the Big Eight. Detoitte and worldwide revenue. union is expected to go through. | 
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lion UJL revenue and S1.92 billion $4.9 billion in revenue and a staff survre 


Sola In M*l 

180* Htah Low Ctoso ChUo 10 * 

-reroan 

(Continued) ^ n „ " J 

JHS2SA 2» 2S>i +H* TjCS’ 0 ' ,19c 11 

4 £ ThmMA M IA 

. if? .25 5 thitmb m ii 

Ma J 3ZT \ IfO 1JI4 + J* Ttutisn -Tie 2J 

lao 19 37 15 33 35 +M ThmAV 

*f 06 SH 5|| S9j + *% ThauTr 

M 1JJ 419 25* 34 ]»-H« 3CI 

3341 SV, F* 3Com 

JMc 4 41 4»* 4ta M* + Tlerco 

S2 15 1814% 14 m. + * Tlaera 

332 4.1 8*433 3044 3210 +1 jlmbSI 

9444 A S 5V» Tocrun 

Wl« 13 +1* ToddAO .10 .9 

M 3a 59321* ZP4 2TW 4 H TokloF Me J 

JTb ii 101721 Hi JW + W Tallent} M A4 

417 1H 1^—5 Tompk* M IJ 

225 Stt 5 5 — ^ TmkpIC Me 25 

7op g ss 1J 

32 2V, 2>* 2H— 1% Tor Roy 

289211V, 1714 1*U + W TotlEnr 

.1ST XI 1 7V. 714 7V.— V, Trod In 

54*015* 1334 141*— H TrQkAu 

771* 17 1* + V, TmFm 2.9 

114 5H 514 5V« Tronln 

27*4 9V* m Blk TmLss 

103 4^ 41* 4H TmMul 

1.12o X9 241 29V. 28V* 28V* —1 Trmmt 

24 1.0 858 25*% 25V* 25V* Tmsntl 

77 3V* 3 1 Tmsnl 

3 1<4 IV4 114 Trinctl 

190417V* 14 V* 1M4— V* Tmstct 

24 7V* 7V* 7V,— V* TrwHBc I 

J8 4.1 4252134 2114 21»i TmwO 3te tA 


Soles In Not 

100s High Low Close Chile 


33V, +1 TlmbSl 

5H Tocr on 

Todd AO 


Touche Ross had S796 million in the firms plan three more weeks of 
at the bot- U3. revenue and $1.84 billion in confidential negotiations and the 
doitlc and woridwide revenue. union is expected to go through. synw 


3723 22V* 22V* — 34 TrtadSy 

2 I 8 • ^ TrlcoP* 

744141* 1314 1314 + *4 TrlrrKB 
142 2V, m 2 — V» Trlmed 

*076 11* IK IH— 14 Trlon* 

14881914 171* 18 —1 Trstco! 
982 3V, 3<4 3% TrWY 

472 5V* 5V4 5V* Trsttok 

497 44* 4*. 4V* TsHCP 

382 9J* 8 I TSBOO 

887 IV. I* lV* — V* TucfcDr 
54413’* 13*» 1»* — Tudor 
122D „ TV— % TuesM 

1270 H *»* 44 + 1* TuscPI 

51314 13V. 13V + VS 20Cnln 
24B7 2SV4 231* 25 + 14 TwSlTr 

88935V* 341* 3414 TycoTy 

1019 5V4 44* 44*— V* TycoTy 


* in — *■ 

vm 


TrlcoPd 1J0 U 
Trlmm 


44*— 3* TyooTy wt 
I Tykm 


35331414 ISW 1514 
A 5 J 1134 1434 1514 141* + 14 
735 3V* 21* 3+5 
202 IV* 1*. lh + fc 
.19* 2.1 85 9>* 9 9 — V* 

A0 2A 317 1&V4 164* — 1 

40 11 4 19 If 19+14 

.71* 13 4B31W 30V, 301*— 2V4 

vt 

100413914 13V* 13V*— 5H 
1157 ’ \ V- 

i7i n i 4«4 + v» 

54812V* 1114 1M0— Vi 
.10 .9 1001114 101* 109k— *4 

Me J 13079 74H 74*0— 2W 

M A4 13111* 101* 10V*— Vi 
A IJ 8128 2»l* 241 * 

-45e 25 22518 17V* II + % 

J2 13 11831 28 V* 241* 2714 +2»* 

^ k ft 

4414 7V4 4V4 6V4 — 1 

57 1014 10 IOV4 + V* 
J1 2.9 9171* 17 171* + 1* 

103 4 JVi 344 — 14 

220 29* 2U. 2V* 

248122 1914 21 U, +2 

104 3* 31* m— I* 

ant m ^ , 

20 «* m sst— v* 
240 » V4 ». 

1 25419 1444 11V. +1V4 

JOe 1 A SO 19*. 18V* 1914 + 14 
18094*41* 4 414 

1J0 IJ 3 S8 58 5B 

34545V* 44V. 45 +14 

2402 7V. 44* 4V.— V. 

J79 IJ 1712 71* 7 7V* + V* 

-74 24 21282 3014 32 

1.10b xt 139 30 28 'A 30 +114 

415 914 81* 9 + V. 

.75) 1148 24V, 25V, 24 

7855 4K 514 5H— i 
30 5 4V. «V. 

25 H 1* V4— W 

388131* 12V* 13 + >4 

23e 1.1 348 22 2 21V*—*. 

M 11 2087231* 2114 231* +11* 
4114 _ V, + 

2047 20V. 20 20V* + V* 

f 593 BL. 714 718— % 

306 4 lit A . 
j04 3 70622414 231* 231*- V. 


Solo 111 Nat ! 

100s High Low dole Ctfoe 

tdlnv JO U 14021914 uv. 181*— 14 
MBBn AO 27 437 2916 23 2914+114, 

nNMx 35m IJ 17715 1414 1414 — >4 i 

MNWIO JOe 53 521161* 1SV* 1SV8— >4 

TdSvrs J6t 449 11 10 101* + Vi 

SvBIl JB 15 170841 814 11 +314 

SB Or 1970 lBVl 17% 1BV* + 1* 

SBfcVo 135 714 414 7 —1 

5 Ben 1J« 30 41513414 33 3T+— V* 

SBPa 791314 1214 1314 + 1* 

S BCPt 2.12 94 802 2%* M V* 

SEnr 342 614 5*8 5*8 

S Fod 41* » 2V. 3H + *h 

SOotd 1443 II* 1 1 — 

SHItC 30 IS 9382 13>4 121* 13 + *8 

S Intc 257 614 5V4 4 +14 

S Prc a 344 14 

STrst 1-52 14 71243 4114 4214 

SWNV 490240V. 38 3914 +1V. 

5*3 fra M IJ 4401231* 271* 2314 + V* 

nTiiev 3223814 37 37V* + V* 

34171* 12 12 

40 3J 4115V, lSVi 15V + V* 
11471514 1SW 1516 + 18 
144 51* 5 5 — 1* 

11301148 1114 im 

B m fit iVt 

M 13) 1 59 59 59 +5 

222 XI 19228 24_ ^ +1V4 | 


expressed their own worries about 
rapport and style. Mr. Munro took 
handwritten notes on the board's 
reactions, and they show that Ar- 
thur Temple, chairman of Temple- 
Inland, was particularly dismayed. 

The notes show that Henry 
Goodrich, a Tunc director, told 
Mr. Munro that “Arthur feds 
Warner is simply beneath us." 

Meanwhile, the merger talks 
broke down on Aug. 11. 1988. Mr. 
Ross, in his deposition, attributed 
the problem to “paranoia" on the 
part of Tune's board and said he 
was “increasn^ly getting tbe feel- 
ing that the Time board was un- 
comfortable with the concept of co- 
CEOs and chairman but especially 
co-CEOs." 

In the planned merged company, 
Mr. Ross would initially be co- 
chief executive with Mr. Munro. 

Mr. Nicholas testified that Mr. 
Ross was reluctant to say when be 
would step down as co-chief in the 
proposed merged company, that 
“he preferred that that be left an 
open issue from a contractual point 
erf view. He knew that he was 
breaking off the talks when he 
made that statement." 

Mr. Nicholas's deposition also 
shows that, after talks with Warner 
stalled. Tune talked to Capital Cit- 
ies- ABC Inc. Wanen Buffet, chair- 
man of Berkshire Hathaway Inc: 
and Capital Cities' largest share- 
holder. approached Time in the fall 
of 1988. 

Mr. Nicholas testified that a fun- 
damental reason for the break-off 
in those talks was that Thomas 
Murphy, chairman of Capital Cit- 
ies, “indicated to Dick Munro that 
he was talking, although he did not 
use the word, of an acquisition of 
Time by Capital Cities. 1 * 

There were also discussions with 
Paramount, although the documents 
do not pinpoint dates. Mr. Davis 
testifji»rt that during the mlkc Mr. 
Munro was “obsessed" with who 
would succeed him at the resulting 
merged company — “and not who, 
but basically Nick Nicholas." 

It was near the end erf 1988, Mr. 
Ross testified, when talks with 
Warner were reopened, after an in- 
vestment banker from Lazard, 
Freres, Warner’s banker, brought 
Mr. Ross together with Michael 
Dingman, a Time director. 
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49ers Warm Up, Thrashing Raiders, 37-7 


United Press International 

The San Francisco 49ers, the de- 
fending Super Bowl champions, 
scored on five of their first six pos- 
sessions en route to a 37-7 thrash- 
ing of the Los Angeles Raiders in a 
National Football League exhibi- 
tion game Saturday night in Los 
Angeles. 

The 49ers, behind quarterbacks 
Joe Montana and Steve Young and 

NFL PRESEASON 

running back Terrance Flagler, 
blasted to a 30-0 half time lead. 

Montana completed nine of 13 
passes for 106 yards and Young 
was six-for- 1 1 for 79 yards. Flagler 
ran for 116 yards on IS carries and 
scored two touchdowns. 

Jay Schrocder, the Raiders quar- 
terback, was four of 13 for SO yards 
in the first half. He threw two inter- 
ceptions and was replaced by Steve 
Beueriein in the second half. Beuer- 
lein completed eight of 12 passes. 

The 49ers, who lost to the Los 
Angfd.es Rams, 16-13, in Tokyo last 
week, our gained the Raiders in the 
first half, 298 to 69 yards, and had 
20 first downs to four for Los An- 


For their first score, the 49ers 
drove 68 yards in 13 plays. Mon- 
tana capped the drive with a four- 
yard scoring pass to Jerry Rice. 

Later in the first quarter, 49 as 
safety Chet Brooks intercepted a 
Schroeder pass and returned it 47 
yards to the Raider seven-yard line. 
On the next play, Roger Craig ran 
it in, putting the 49ers ahead, 14-0. 

The next time the 49ers had the 
ball, they drove 59 yards in six 
plays, with Flagler racing around 
left from five yards to make it 20-0. 

In the third quarter, the Raiders 
finally got on the scoreboard when 
Kerry Porter ran into the end zone 
from a yard out. 


Giants 20, Patriots 17: In Fox- 
boro, Massachusetts, Mark Ingram 
sowed on a 37-yard pass from 
Mike Perez and Raul Allegro con- 
nected on a pair of field goals to 
lead New York. 

New England used three quar- 
terbacks: Tony Eason in the first 
half, Doug Flude in the third quar- 
ter and Marc Wilson in the fourth 
quarter. 

Colts 31, Samis 7: In New Or- 
leans, Mike Prior returned an inter- 
ception 53 yards for a touchdown 
and I ndianap o l is scored 24 first- 
half points. Prior’s interception 
was one of five by the Colts. 

Redskins 21, Steekra 14: In 
Pittsburgh, rookie running back 
Joe Mickles scored on a six-yard 
run with 5:32 left to lift Washing' 
ton. The Redddns drove 87 yards 
in 12 plays Tor the winning score. 

Quarterback Mark Rypien. 
starting for the injured Doug Wil- 
liams, played the first half, com- 
pleting nine of 22 passes for 132 
yards. 

Broncos 17, Rams 13: In Denver, 
reserve quarterback Gary Kubiak 
completed 13 of 20 passes for 167 
yards and a touchdown to lead the 
Broncos past Los Angdes. 

Denver gained a net 12 yards in 
their first two possessions behind 
starring quarterback John El way. 
Elway was sacked three times and 
completed no passes before giving 
way to Kubiak with five minutes 
left in the first quarter. 

Vikings 23, Chiefs 13: In Mem- 
phis, Tennessee, Tommy Kramer, 
Minnesota's second-string quarter- 
back, threw for 165 yards and two 
touchdowns to help shut down 
Kansas CSty. 

Browns 25, Lions 24: In Pontiac, 
Michigan, backup kicker Dan 
Plodd kicked a 30-yard field goal 
and reserve quarterback Mike Nor- 



1,500 Duel: Coe Whips Ovett 


The Associated Pres 

BIRMINGHAM, England — Sebastian Coe 
unleashed a dramatic last lap after stumbling over 
a fading opponent to win bis 1,500-nreter show- 
down Sunday with Steve Ovett, who was in tears 
after the race because of a controversy over ap- 
pearance fees. 

Coe recorded a time of 3 mantes, 4138 seconds 
to win the race, the first on a British track between 
the former Olympic champions. 

The victory in the British Amateur Athletic 
Association Championships gave Coe an automat- 
ic spot oq England's team for the 1990 Common- 
wealth Games in New Zealand. 

With 500 meters kft, Steve Grabb was tripped 
while trying to take the lead and (ell to the trade. 
Coe stumbled over Crabb and nearly fell, wincing 
and grabbing his left hamstring as he regained his 
balance. 

The incident left him in eighth place, 40 meters 
behind the leaders, but the two-Ome 1 ,500-meter 
Olympic champion overhauled the seven men in 


front of him to take the lead with 30 meters 
remaning in the race and hold on for the victory. 

Oven managed to steer dear of Gibb but faded 
to finish ninth in 3:43.85. 

FarOvett,afonna8(X^mct«01yxnpM:dianip»- 
on, the race was theesd to a day of misery. He had 
threatened to pull out of the KBg-awaited dud 
Ovett said Ire was upset because he hid been 
off end money to compete in the nos ami Cbe had 
not. & 

"They got me here on false pretenses. They lied 
to a lot of ocherpeopfe.” Oven said, wiping tears 
from has eyes. “I felt as if I was bdng Doughs. I 
wasn’t really ready to ran today" 

Ovett did not specify 'who had offered him 
money ,and Andy Norman, a spokesman for the 

AAA, said “no money was offered to Steve Ovett 

or Seba sti an Coe by myself or, to my knowledge, 
any official of the AAA." 

Coe, 32, and Oven, 33, won three Olympic titles 
and set nine world records over the mire and 1,500 
meters between them. 


SIDELINES 
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Kerth Jackson of the Eagles pegs in a pass from Randall Cimningbam and heads for a touchdown. 


seth plunged a yard for a third 
quarter score as Cleveland tri- 
umphed despite an impressive de- 
but by Rodney Peete, Detroit’s 
rookie quarterback. 

Peete guided the Lions to a 17-15 
halftime lead by throwing for 155 
yards — 141 in the second quarter 
— and a touchdown. He completed 
II of 23 passes, helping Detroit’s 
new four-receiver offense rack op 
more yardage in one half (292 
yards) than the conventional of- 
fense did in all bat two entire 
games last season. 

Packers 28, Jets 27: In Milwau- 
kee, Green Bay’s rookie quarter- 


back, Anthony Dilweg, directed 
two second-half scoring drives and 
Randy Wright threw two touch- 
down passes to lead the Packers. 

Buccaneers 41, Oilers 23: In 
Tampa, Florida, Vtrnry Testavcrde 
threw two touchdown passes and 
scored himself on a two-yard boot- 
leg as Tampa Bay ramped over 
Houston. 

Testavcrde, the NFL’s lowest- 
rated passer in 1988, completed 
nine of 22 attempts for 137 yards in 
the Brat half before yielding to 
rookie Kerwin Bell and veteran Joe 
Ferguson. 

Eagles 23, Falcons 17: In Phila- 


delphia. third-string quarterback 
Don McPherson threw fourth- 
quarter touchdown passes to Eric 
Bailey and BUI Hess to lift Phda- 


16, Cardinals l(k In 
the only game on Friday ni g ht, 
Louis Clark caught a 50-yard 
touchdown pass from Jeff Kemp 
1:06 into overtime to secure tire 
victory for Seattle in Tempe, Arizo- 
na. 

Phoenix sent the game into over- 
time with a 99-yard drive that was 
climaxed fay Tom Tupa’s 10-yard 
touchdown pass to rookie wide re- 
ceiver Andre Langley with 16 sec- 
onds left. 


6 Die at Angola-Nigeria Soccer Match 

LAGOS (Reuters) — Sam Okwaraji, a winger on Nigeria’s national 
soccer team, collapsed and died and at least five fens died of suffocation 
in a heat wave during a Wodd Cup qualifying match between Angola and 
Nigeria here on Saturday. 

Okwaraji, 24, who played for the Belgian dub Antwerp, collapsed on 
the field 35 minutes into the second half and was dead cm antral at Lagos 
General Hospital Hospital sources said he had no external injuries. 

At least five fans med from suffocation in extreme heat and high 
humidity at National Stadium, which has a capacity of 70,000. Local 
newspapers suggested that 20,000 extra fans were packed into the 
stadium feu the first international game to be played in Lagos in almost 
two years. Nigeria won the match, 1-0. 

Ohio Judge Blocks Hearing on Rose 



2 Dutch Soccer Teams 
Defy Identity Card Rule 

Haag- Ajax match, with no arrests 
reported in Utrecht 
The FC Utrecht management 
initially pot the card system into 
effect, but soon gave up and al- 
lowed hundreds of Rotterdam fans 
in without the passes after they 
tried to storm a gate. 

‘The threat was so serious we 
had to let common sense prevail,” 
said an Utrecht police spokesman, 
Joop Servaas. 

Tire plan applies to five dubs — 
Ajax, Den Haag, Feyenoord, 
Utrecht and PSV Eindhoven — 
whose towns often are hit by post- 
game riots, with trains sometimes 
gutted by fans returning home. 

Critics say the plan is unwork- 
able because it detrends both on the 
local dub’s compliance and on the 
ability of ticket sellers to identify 
visiting fans- 

Dunng high-risk matches, police 
riot squads meet special fan trains. 
The visiting fans are bused to the 
stadiums and kept away from home 
fans. 

Such measures are useless, how- 
ever. in controlling writing fans 
who travel by car or on other trains 
and buy tickets set aside for home 
team supporters. 

ritian to the identity cards 


The Associated Press 

AMSTERDAM — The Nether- 
lands became the first country to 
officially introduce identification 
cards for soccer fans on Sunday, 
but the system was not implement- 
ed at either of the day’s ™tch*s 

The identity card system was or- 
dered by the government and put 
into effect on a one-year trial basis 
by the Royal Dutch Soccer Federa- 
tion to stem the rioting and vandal- 
ism that plagues Dutch soccer. 

But FC Den Haag, whose fans 
are conridered to be among the 
most violent, defied the govern- 
ment and refused to implement the 
system at the club’s match against 
Ajax Amsterdam in The Hague. 

Under the card plan, winch sur- 
vived a court challenge last week, 
the soccer federation is requiring 
fans at away games to show a com- 
puterized identification card when 
purchasing tickets. The card has a 
magnetic strip carrying the fan’s 
personal data, allowing the federa- 
tion to caned the cards of fans with 
police records for hooliganism. 

High tensions caused by the 
identity card issue brought out 
heavy police security at both the 
Den Hug-Ajax match and the oth- 
er game of tire day, Feyenoord Rot- 
terdam at Utrecht. 

Five arrests were reported for 
disorderly conduct at the Den 


jht together an unlikely 
coalition of civil rights advocates 
and soccer fan groups. 


Mansell’s Ferrari Triumphs 


Reuters 

BUDAPEST — Nigd Mansell 
of Britain drove to the most dra- 
matic triumph of his career in the 
Hungarian Grand Prix Sunday. 

Starting from 12th place on 
the grid, Mansell carved his way 
through the field on ore of tire 
most twisting and difficult dr- 
cuhsin Formula One auto racing 
to daim an unexpected victory. 

It was Mansell’s second vic- 
of the season in a Ferrari 
L the 15th of his career -—and 
it was witnessed try a vast, flag- 
waving army of ecstatic Italian 
fans. 

1 think this has to be one of 
the best — if not the best — races 
of my c ar eer," said Mansell. “It 
was a terrific race to win and to 
drive in and was the most excit- 
ing I can remember in recent 
years.” 

Mansell finished more than 25 
seconds ahead of tire Brazilian 
wodd champion, Ayrton Senna, 
after overtaking the McLaren 
driver with 19 of the 77 laps 
remaining in a breathtaking roa- 
neuver. 

Td rather not think about it 
— I almost closed my eyes my- 
self,” said MansdL “Ayrton was 
very dose to tire car in front and 
be had to brake hard when tire 
driver ahead made a mistake.” 

“I squeezed by, but it was very 
dose.” 



Nigel Mansell, right, chatting with teammate Gerhard Berger. 


Bdgian Thkny Boutsen fin- 
ished third in a Williams, Alain 
Prost of France was fourth in tire 
second McLaren. (See Score- 
board} 

ManseS's .victory lifted him to 
third place in the d river s’ cham- 
pionship with 34 points. Prost 
has 56 and Senna 4l 
‘There are six races to go now 
and some of them are very good 
for Ferrari so anything can still 

1 ren in tire championship,” 

MansdL “I shall keep on 


driving to win races arid hope for 
the best.” 

Italian Rkcardo Patrese, start- 
ing from the pole position in his 
Williams, led for 52 laps before 
being forced out by his overireat- 
mg Renault engine. 

His retirement allowed Senna 
and Mansell to stonn through 
and fight out a dud for the lead. 

“Host tire lead because I had 
to brake bard behind (Stefan) 
Johansson,” said Senna. 


. Columbus, Ohio, stayed 
court proceedings in Rose's lawsuit against the commissioner of baseball, 
A. Bartlett Giamatti, pending tire outcome of Rose's appeal of Hols- 
chub’s decision that tire suit should remain in federal court 

Hdbdmh's ruling blocks Giamatti faw holding a hea ring on 
tions that Rose bet on baseball games. The hearing had been sefaedi 
for Thursday. It is the second time a court has prevented Giamattfs 
hearing, which originally had been scheduled for May 25. Giamatti had 
postponed the hearing until June 26 at Rose's request 

Yugoslav Army Drafts Lakers’ Divac 

BELGRADE (AP) — Vlade Divac, who signed a three-year contract 
with the Los Angdes Lakers of the National Basketball Association, has 
been drafted and ordered to active duty for ayear by the Yugoslav Army. 

Divac, 21 , a high-scoring center on Yugoslavia’s national team, signed 
with tire Lakers on Aug. 7, He was notified Friday that he must report 
Sept. 1 9 for his mffitary service, Yugoslav newspapmrqpcnied Saturday. 

Edberg Upset in U.S. Hardcourt Play 

INDIANAPOLIS (AP) — Jay Berger upset top-seeded Stefan Edberg, 
6-4, 6 - 2 , and John McEnroe took another step in bis drive to regain Ibe 
world’s No. 1 ranking by defeating Aaron Krickstein, 6-2, 7-6 (8-6), 
Saturday in the semifinals of the U.5. Hardcourt Championships. .. 

Berger, after taking a 1-0 lead in tire second set with a service break, 
had to wait through a rain delay of two hours and 40 minutes to defeat 
Edberg, the world's thud-ranked player. 

For the Record 

Gordon Bond Jr. of Scodand efinebed a not an tbe European team for 
golfs Ryder Cup when he rolled in an 18-foot (5J5-nreicr) eagle pun on 
the final hole Sunday to win a PGA Euro pe an tournament in York, 
England, by one stroke over Derrick Cooper of England. (AP) 

Aram Bittner of West Germany, the def fining World Cup slalom 
champion, won the opening slalom of the season in Thredbo, Australia, 
on Saturday. (AP) 

Sen Yates of Britda chimed tire first stye-race triupli of his seven- 
year career on Sunday when he hong on to his one-seotad lead over Frans 
Maassen of the Netherlands to win the Tour OF Belgium. (Reuters) 

One peraon was kffled rad five were iajored Snaky when a car in a 
mountain championship ratty left tire road and crashed into a group of 
spectators near Santander, Spain. (AP) 

FuHhack Tony Burse, a second-year National Faotbal League player 
with tire Seattle Seahawks, has been suspended for 30 days because he 
tested positive in the NFL’s mandatory preseason drag test (AP) 


Bird’s Deal: 
$6 Million ^ 
For a Year 


Larry Bi 
11 of last sc 


Bird 


The Associated Press 

BOSTON — 
missed virtually all of 
sou with foot surgery, but be- 
fore the operation, he signed a 
contract that will make bxm 
the first pro athlete to earn 
more than $6 mfllion in ayear. 

Tbcnme-time Afl-Star,wbo 
has led the Boston Celtics to 
three NBA titles, negotiated 
the huge sum last October, 
The Associated Press has 
learned. But Bird played only 
six games in 1988-89 became 
of the surgery on his feet and 
ankles. 

At tire time, he had two 
years remaining cm a five-year 
contract, and ms salary was 
SIB miDim & year, far less* 
than the S3-m3fion-pius paid 
to other NBA stars like Mi- 
chad Jordan and Magic John- 
son. 

Bird’s agent and attorney, 
Bob Woolf, c onfirme d Satur- 
day that tire 6-foot-9 forward 
had signed an extension 
through 1991-92 but declined 
to discuss its terms. 

Woolf said when the con- 
tract agreement was made that 
Bird, now 32, would retire at 
tire end of the season in 1992, 
winch would give him three 
more seasons of action. 

Negotiations were compli- 
cated by the need to keep 
Kid’s salary in fine with tire 
NBA’s salary cap, which wBl 
be 59.8 milli on per team tins 
year. The Celtics agreed to a 
two-year contract extension 
under which Bird’s salary and 
bonus will jump to between 56 
million and S7 million during . 
the 1991-92 season. . 9 

In addition to Jordan of tire 
Chicago BoDs and Johnson of 
the Los Angeles Lakers, other 
NBA stars rcportafly earning 
more than S3 nrilTipp a year 
are Patrick Ewing of the New 
York Knicks ana David Rob- 
inson of the San Antonio 
Spurs. 

No other athletes in team 
sports are bdieved to have 
signed contracts for as to uch 
as J3 million. 
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j §? Orioles Widen Lead 


MONDAY SPORTS 




'•x: 


In AL East as Rookie 
Shuts Down Red Sox 


The Associated Press 

Rookie Dave Johnson pi tched 
his second straight complete flww 
. <pnd Craig Worthington hit a two- 
w ma homer to help the Baltimore 
Orioles beat Boston, 6*1, Sunday 
for a split of their four-game series 
with the Red Sox in JBaftimore, 
Only 13 hours earlier, the Bed 


BASEBALL ROUNDUP 


Sen won, 10-8, in 13 mnniw with 
the Orioles using seven pitchers. 

The loss dropped the Red Sox 
2Vi games behind first-place Balti- 
more m the American League East. 

Brewers 5, Indians 4: In Qeve- 
land, Robin Yount's sacrifice fly in 
the 10th spoiled a comeback by the 
Indians. 

Tim Gantner Led off the 10th 
with a double and moved to third 
cm Glenn Brass's sacrifice bunt. 
Braggs reached Gist when first 


Jim Clancy, knocked out in the 
rccofd-btealang first iimfng a gains t 
OnriniratiAug. 3, lasted longer but 
the Reds still shutout the Astros on 
Tom Browning’s six-hitter. 

Clancy gave up seven nms with- 
out retiring a batter in Houston’s 
18-2 loss to the Reds on Aug. 3. 
Gnrinnari seated 14 nms on 16 
hits in that fast inning This time, 
Qancy gave up three runs and four 
hits in four inning );. 


Saturday’s Games 


i . i 

I 1: 


baseman Diou James, moved in 

fhn mntfvAl/t harnitr ■ 


from the outfield because Pete 
O’Brien had left fa a pinch-nm- 
oa, dropped the throw from Jones. 
Yount hit a fly deep into the comer 
in right fidd to scar Gantner. 

Pirates 6, Expos 4: hi Montreal, 
Bob Walk scattered- eight hits over 
8% innings to become Pittsburgh's 
first lO-game winner and the Pi- 
rates snapped a three-game losing 
streak. 

Andy Van Slyke and Bobby 
B onilla hit consecutive homers in 
the seventh inning as the Pirates 
won for only the fourth time in 16 
games. Van Slyke. who hamered 
Saturday, has three home runs in 
his last five hits. 


Reds S, Astros ft In Houston, 


A Hidden Ball 
GetstheBestof 
Padres’ Runner 


The Associated Press 

SAN DIEGO — Marvdl 
Wynne of the San Diego Pa- 
dres forgot a simple command 
of baseball on Friday night: 


Keep your eyes on the i 
with Atlanta leading 6-5, 
Wynne led off the ninth nming 
of the opener of a doobkbe&d- 
er with a single and was sacri- 
ficed to seoond. With Roberto 
Alomar batting, Wynne took a 
couple of steps rdf base, and 
second baseman Jeff- Head- 
way, who still had the ball, 
moved in for die tag. 

Wynne was the victim of the 
old hidden ball trick. 

“I faked tossing the ball to 
(pitcher) Joe Boever sad told 
him to stay off die rubber,” 
Treadway said. 

Tve tried it before in the 
minor leagues,” he added, 
“but h never worked for me. 


When you're playing the way 
we are, you do whatever you 


we are, you do whatever 
can to win ball games.” 
Braves won. 6-5. 


Athletics 8, Angels 3: In Anar 
heim, Mark McGvnrehomered and 
drove in three nms as Oakland 
scored its second straight victory 
over the Angels and took a two- 
game lead in the AL West. 

Twins 6, Yankees 3: Is Mixme- 
apotis, A2 Newman singled home 
the tie-breaking run in the fifth and 
the Twins, routed 11-3 Friday night 
fay New York’s 18-hit attack, shut 
out the Yankees in the final six 

iniViilg^ 

Brt w m 5, Indians 1: In Cleve- 
land, Chris Bosio pitched a six- 
hitter and Robm Yount got three 
hits and two RBft. Milwaukee won 
for the fourth time in five games. 
Cleveland has lost six of nine. 

Bine Jays 2, Royafc ft In Kansas 
City, George Bell and Ernie Whitt 
dnwe in nms with two-out hits in 

the ei ghth miring. 

Ugos 6, Rangers & In Arling- 
ton, Texas, Tracy Jones's eighth- 
inmng fly to the warning track in 
left field drove in the tying and go- 
abead runs. 

Red Sox 10, Orioles ft In Balti- 
more, Rich Gedman hit a go-ahead 
double m the 13th innings Kevin 
Hickey as Boston raffiedfrom a 7-2 
fifth-inning deficit. 

Maras 4, WWte Sox 3: In Se- 
attle, Jeffrey Leonard tied the game 
with a two-rim homer in the sixth 
and Alvin Dams won it with a 
homer in the 10th. 

CW» 9, Pfcfffcs 7: In a National 
League pme in Shawon 

Dunston drove in a career-high six 

nms tn liri p hold o ff B iflaHraphia. 

Astros 6, Reds 5: In Houston, 
(Bonn Dans angled home the ty- 
ing nm with two oats in die ninth 
and scored on a wfld pink by Gn- 
chmati's John Franca 

Dedgen 5, Oats 1: In San 
Francisco, Fernando Valenzuela 
overcantehgCandtotkkPaikjnx 
and pitched his eighth career two- 
hitler and first since Sept. 22, 1986. 
He muck out six, walked three and 
hit an RBI double. 

Mete 3, Canfaafa 1: In New 
York, David Cone won his seventh 
straight and went three-for-dnee 
with an RBI as New York won for 
the eighth time in 10 games. 

Expos 5, Pirates 2: In Mem treal, 
Kevin Gross won far the first time 
in four starts and list Raines ho- 
mered. Andres Galarraga's RBI 
groundout snapped a 2-2 tie in the 
fifth, and Raines followed with his 
eighth home nm. of the season. 

Braves 5, Pafres 4: In San Diego, 
Tom Gkvine pitched no-hit ball 
for 616 wHwng a and Dentil Evans 
drove in three runs to lead Adanta. 


SCOREBOARD 
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Strange Surges Into 2d 
But Reid Still Leads PGA 


Mike R«mi in cooceutratHHi as be (frives off the first tee at the PGA GhampioasiHp oatskie Chicago, 


The Associated Press 

HAWTHORN WOODS, Illi- 
nois — Cuitis Strange moved into a 
tie for second, two shots bade of 
front-runner Mike Reid, at the 
halfway point Sunday in the final 
round of the 71st PGA National 
Championship. 

Reid, who has led or shared the 
lead all the way, had a three-shot 
advantage when the storm-delayed 
third round was completed Sunday 

morning. 

But Reid opened the door to po- 
tential challenges when he could do 
no better than a one-over-par 37 on 
the front sine. 

Reid, who had to make a pair of 
six-foot, par-saving putts going 
out, reached the turn wth a 63-hole 
total of 240, 12 under par on the 
Kemper Lakes Golf Qub course 
that was stiQ wet Cram the heavy 
rains that heirM third-round play. 

Strange, the U.S. Open champi- 
on, scored consecutive birdies wuh 
putts of 30 and 20 feet on the sixth 
and seventh holes and closed up 
with a 34 over the front nine 

Playing in the same threesome 
with Seve Ballesteros of Spain and 
Ian Woosnaxn of Wales, Strange 
mad* (be turn at 10 under. 


He was tied with Scott Hoch. a 
playoff loser in the Masters, who 
played the from in 35 despite hit- 
ting into the water on the fourth 
hole. 

Ballesteros. Woosnam. Craig 
Stadler and Dave Rummdls were 
another shot hack. 

Ballesteros, a three- time British 
Open champion, and Woosnaxn, a 
runner-up in the U.S. Open, each 
were tied for second until they bo- 
geyed the ninth hole. 

Ballesteros went from greenside 
bunker to fairway bunker, and 


eventually one-putted for bogey. 
Woosaam three-putted from the 
front of the green, about 100 feeL 

Reid, who took the lead with 
steady, solid play over the first 
three rounds, had to scramble to 
stay in front. 

He made a 10-footer to save par 
on the fust hole, but bogeyed the 
fifth aftr missing the green. Six- 
foot putts saved par after be missed 
the sixth and eighth greens. 

Tom Watson, whose chances for 
this title and a career sweep of the 
game’s Grand Slam events ended 
on a balky putter Saturday, played 
the front id 35 and was wdl back at 
245. 


Searching for Winners in Baseball’s Homestretch 


With seven weeks ronaimng in the baseball season before 
the playoffs, Murray Chats of The New York Times has 
surveyed the landscape ahead. His report: 

National League East 
Whitey Herzog's SL Louis Cardinals appear to be the 
least hktiy team to outlast the others, so what does he 
think about the others? 

<r n wO ih $ Hns» wphettw riian all ct them," HarngMid, 

“but 1 st31 drink if s between the Mets and MontreaL With 
Ihrir pitching staff, Montreal is capable of winning 13 of 
20 games.’* 

“Not that flic Mets can't do that, but they’d be better 
with Gooden and 1 get the sense fican talking to them that 
he won't be back." 

With Dwight Gooden out, die New York Mets could 
look to the newcomer Frank Viola to lead them, winch he 
is capable of doing if they would only score some nms far 

him 

The Cubs, the league's biggest surprise, have several 
assets, and Andre Dawson hasn’t been one of them. They 



Yankees, they haven’t been two games over A00 this 
season. 

They need more than Fred McGriff home runs; a spark 
perhaps from Lloyd Moseby, the disappointing veteran, 
or Junior Fdix, the aggressive rookie, or the Met imports, 
Mooltie Wilson and Lee Mazzdi. 

Although the Milwaukee Brewers have beat creeping 


doserto the cop, they can’t win with only Ted Higuera (7- 
2 2.47 ERA innis last 12 starts) pitching consistently wdL 


Dare Stewart WID Gaik Fred McGriff 


Maddux (14-8) and Mike Bkledri (12-5), a closing bullpen 
tandem <x Mitch Wfflians (29 saves) sod Lancaster, a 


rousing rookie outfield duo of Jerome Walton (308) and 
Dwight Smith (321) and a vastly i mprove d ShawenPun- 
ston (330 since May 27). 

If Dawson should join in, the Gibs could really sur- 
prise. 

Mark Langston (10-3) continues to prove that a pitcher 
can be more valuable than a once-evny-five-days player. 
But he can’t bat the Expos to the division champkxisbip. 

The Cardinals don't have enough pi tching , and thar 
hitting hasn't been consistent enough to cover the pitching 
holes. 


bat with Williams joining the* dynamite dim, the Giants 
should not have to look back. Furthermore, their starting 
pitching only get healthier. 

Glenn Davis can’t support the entire Astros linenp, and 

them pitching isn’t as send as it has been in recent seasons. 

The San Diego Padres occasionally act as if they want to 
join the race, but they keep Pipping over the ehaTk Knee. 
About the only way they could vault into contention 
would be if Jade Clark erepted from his dismal season and 
canted them in the last seven weeks. 


American League East 

When the Orioles finally slip bom fust place after a stay 
of nearly three mouths, will they and their fans be content 
with the i mp ro v ement they made this year or will they be 
devastated? 

Their extended presence on top only shows the futility 
of the rest of the division- Unfortunately far (he Orioles, 
their rdadve success might have fooled than into thmlring 


National League West 

In three quick steps toward the end of the week, the 
Giants dashed from a lead of one game to four games. 
They received an inspirational Hft from Dave Dravecky 
and they watched Matt Williams hit four home nms and 
drive in 10 runs in those three games. 

Not that Kevin hfitdidl and Wifi Clark weren’t dkxng a 
sufficient job hammering the opposition into s u bm i s s ion, 


they could win with the team they had. But it is not likely 
that a team can win with three rookie pitchers (Bob 
MQadri, Pete Hanrisch, Dave Johnson) in the starting 
rotation. 

If the Toronto Blue Jays had a healthy and effective 
Jimmy Key, they might have a five-game lead. But Key 
has a 7-13 record, an ailing rotator cuff and a spot on the 
disabled list. In his place is a rookie, Manro Gozzo. 

The Blue Jays are viewed as having the best team in the 
division, but their paper talent has worn thin. Like die 


2, 2.47 ERA in his last 12 starts) pitching consistently wtiL 
They also lost their top slugger, Rob Deer, to the disabled 
list. 

The Boston Red Sox have Ktlle enough pitching as it is; 
they can ill afford a problem with Roger Clemens. But 
they alro miss the hitting of Mike GreenweD, who has been 

On the disabled fist all n«»l th 

The di vision k «ibwd that the dgwriand Indians are the 
closest to first place that they have been at this point of the 
season in 30 years. 

With the slugging of Joe Carter and a decent pitching 
staff, the Indians could remain in contention. But they 
can’t be without Greg Swindell (13-3), dearly their best 
pitcher, much longer. 

American League West 

Pitching and home runs have carried the surprising 
California Angels all season and could push them the rest 
of the way. If Bert Blyleven (1 1-2V Kirk McCaskiH (12-6) 
or Chuck Finley (13-8) falters, though, they could be in 
trouble. 

It didn’t help that they got caught with (bar two least 
effective starters, Mike Witt (7-10) and Jim Abbott (10-7), 
pitching against Oakland this weekend. The Angels also 
just put their regular shortstop, Dick Schofield, mi the 
disabled list. 

The Athletics give the feeling that they have been 
linking just off the pace and wifi win gring a way. They 


If he does not, they may have to win with thar pitching: 
►ave Stewart ( 1 Wl Kfike Moore ( 1 5-6L Storm Davis (12- 


Dave Stewart (1(^6), Mike Moore (15-6), Storm Davis(12- 
5) and Dennis Eckersky (23 saves). 

The other two contenders, Kansas Gty and Texas, just 
don’t seem to have enough to catch the top two. Bret 


the pitching for the Royals, and there’s no one who has 
charge of the hitting. No, Bo can't do it afi. 


Bottom non mm i—n a i 

MHrnra JM 4M *e» MB • — « II I 

Gardner. Harris (4), Murphy (7), usmitti 
(I), Stanley (11) and Canine. Cedman (11); 
BaUanL Holton IS). Thurmond IS), Schmidt 
(5). Oban K). Hickey (11), WMtwraon (13) 
ond AVtMrv Quirk |9>. W-£tonlsy, 4-Z L— 
Hlekev.Va.H m O n et on. Esoeky (72), Burks 
(9). Baltimore. CRhkn (14). 

OdCDOD 000 BM SM 9— a IS ■ 

Seattle Ml Ml SM V-4 » • 

Hibbard. McCarthy (4), Patterson (7). PaH 
(SI and Fisk; ZouarabCantslodc (7), Jackson 
(71. Reed (9) and Voile. W-Roe«LS4. L— PotL 
4-L HR*— Seattle. Leonard nt). AJJavis(W). 

NoMaaol Leeoue 

decuman m BM 113—5 11 3 

Houston SBI m 1M-4 13 1 

RJtDbtnsen.CharltQn (7). Boeder (7). Fran- 
co (9) ondOHwor, JJtood Ml; Onhoies. Dar- 
win (B), DaSmlth (9) and Btstfa. W-Oa5- 
ntfflu 2-4. L — Pneieo. 

PSJta dt l ehl a SM SOT MO-7 14 I 

aocaoe lUMMx-s 9 i 

■CHowelL O’Neal (3). FrohwWh (7). Mc- 
Dowell (si and DauHon; BMedU, KBsus (7). 
Sanderson (7J,MLWtmam* (9) and BerrvMtL 
W Blcleckl B& L — ILHowotV W. Sv— 
MLwnitarns (Ml. HRs-PhKadolpMa 
V-HayeS (l4).CHom (51. Jettz (4).Dykstro 
(4). Chicooa. DimbSqd (II. 

Las Awoeles eM n* 3M-s m 3 

9m PRWdSCO 001 BM MO— 1 3 0 

vcrienxuelo and Demoeev; Knepper, Brant- 
ley (4), McCament (71 and Manwartno. W— 
Valenzuela. 7-1L L—Knennar.4-11. HRs— Las 
Aiwdes. Gonzalez a), Murray (O). 

St. Louis OM MO 010— 1 4 0 

New York 1« «M Hu-3 11 • 

Power, Dima (71. Worrell (« and Pena; 
Cone, Myers (B) ond Carter. W— Cano, 1G4 
L— Power. «. Sv— Myers (HI. 

PMHhuiah see ne ees— z 5 i 

WMreM »» 130 B[*-J B 4 

j.RoMrason. Kramer (Si, NLScnWi (B) ond 
La Vail I ere; K-Grass. XSmltti (9) and Santo- 
venla. W— tCGrom 94. L— J. Robinson. 5-1 0. 
sa-^smini (2). HRo-POtBOvran, Van Slyke 
(4). Montreal Rofnos (4). 

Mtoefo B3BM13M-S11 I 

Saa Oftto OM OM 310-^ 4 1 

Gtowinc Acker (S) and JJMvIs. Benedict 
(VI ; Hurst Harm (8), MaDovb (9) and Par- 
ent. W— Glavine. IV4. 1— Hurst IH. Sv— 
Acker 12). HRs— Atlanta, E<ram (10). San Din- 
aa James 19), Scdozar (7). 


EHenrekh. KC 299 

42 04 19 

4 4 

22 jn 

CandtottLOe 

11 

6 1422 122 

41 

82 

190 

Jocoby.Cto 

348 

35 110 18 

1 10 

44 587 

KBrawrvTex 

11 

6 1702 134 

58 

09 

191 

Mol Her. Mil 

435 

42 129 19 

4 8 

35 287 

Htovera, Ml 

B 

4 1111 99 

40 

77 

112 

OrHfeV.Sea 

310 

44 89 14 

8 13 

45 287 

Welch. Oak 

11 

7 1411 138 

59 

95 

3.14 

Burks. BOS 

283 

49 81 17 

6 8 

38 286 

Aqutna KC 

6 

6 1042 103 

24 

so 

111 

Bradley, Bd 

387 

63 11D 14 18 8 

44 584 

Gotten. KC 

W 

9 2002 208 

50 137 

130 

Down too. Cat 

387 

48 110 17 

2 * 

36-284 

Ormans. Bos 

12 

1 1711 14* 

69 158 

323 

Gallagher. Chi 

472 

49 134 15 

1 1 

31 584 

Ryan, Tex 

U 

7 1682 112 

41 211 

327 

RHendersn, Ofc 388 

■4 1)0 20 

2 7 

45 584 

Bankhead. Sea 

H 

4 1532 134 

38 

*7 

U* 

WMtt.Tor 

271 

29 77 18 

1 8 

37 J84 

Ward. Tar 

4 

9 87J 72 

43 

91 

329 

TariabuILKC 

307 

40 8714 

013 

44 283 

Stewart Oak 

16 

A 1811 189 

49 107 

141 

Seltzer, KC 

418 

S3 118 11 

0 3 

39 282 

Abbott cat 

10 

7 1242 127 

47 

79 

156 

McGriff. Tor 

394 

74 111 21 

231 

73 282 

Ballard. Boi 

11 

4 1332 153 

34 

33 

X72 

Washington. □ 

1 278 

31 7811 

210 

28 281 

AAndenan/Mi 13 

* 1992 U4 

45 

34 

172 

Palmeiro. Tex 

431 

44 121 20 

2 7 

55 281 

Tanan&Det 

8 10 1472 172 

54 103 

174 

Esrinam, NY 

339 

17 *511 

1 D 

28 280 

Holman. Soa 

4 

5 942 97 

44 

51 

3J0 

Felix. Tor 

322 

51 89 n 

5 I 

43 276 

Flanagan, Tot 

e 

4 1322 141 

34 

37 

327 

Boone. KC 

278 

36 82 13 

1 1 

34 275 

RSmBfvMin 

7 

4 123.1 130 

35 

40 

194 

Gantner. MJI 

394 

46 IN 17 

2 0 

34 274 

Ktag.CM 

5 

■ 109.1 97 

53 

S3 

323 

Parker, Oak 

398 

41 109 38 

015 

47 274 

Site. Tor 

11 

7 1411 111 

SS 

44 

194 

Esartcy.Bae 

394 

58 107 18 

2 21 

73 272 

Block, Oe 

9 

9 1511 141 

39 

*3 

420 

StiUwetLKC 

294 

32 88 13 

4 4 

34 272 

Holton. Bal 

4 

4 982 118 

34 

42 

421 

Orta/ak. Be! 

306 

44 83 20 

4 3 

42 271 

Key, Tot 

7 13 1432 178 

23 

76 

423 

Evens, Bos 

351 

St H17 

3 1 

42 271 

FarteLCVt 

7 11 144.1 139 

54 

84 

425 

CRlPfceaBol 

461 

60 124 21 

0 13 

45 219 

Doraoa Bos 

9 

5 1232 125 

58 

70 

4.17 

StawtitNY 

305 

XI 82 19 

3 5 

33 249 

Boddtator.na» 10 

B 1411 153 

53 

92 

4.19 

TettleteaBal 

394 

44 95 20 

222 

56 268 

MllackLBol 

4 10 1542 141 

57 

78 

423 

CT Brian. Oe 

436 

44114 22 

0 10 

45 268 

Smithson. Bos 

4 10 1132 130 

32 

a 

443 

JocfcsoaKC 

342 

58 91 W 

4 22 

66 246 

Rosenborg. Chi 

3 

8 1112 109 

44 

54 

443 

COavtvCtt 

385 

54 102 IS 

0 IS 

64 265 

MWlttCal 

7 10 164.1 187 

37 

02 

444 

Lyons, Chi 

32S 

35 84 15 

2 1 

31 265 

Alexander, Dot 

5 13 '1482 183 

55 

73 

448 


ME ITS TOURNAMENTS 
(In Praaoe) 

QearterflnaU 

Ataraeto Ftitolal 14), Oruovar, He*. Martin 
StreTha (5). Czechoslovakia, 4-3, 4-4; Franco 
Dov la Argentina det.Jas* Aou nara.Snom.S- 
A 4-1: Horst Stuff (3). Austria det Marks 
Ostoia. YoBoeiovta &*. 40; Michael Touson 
Denmark, del. Petr Korda Czschostovak la 6- 
4 40. 


Hungarian Grand Prix 


Skoff def. 0avtn,4-24-2; Filtpplnl deLTou- 
son. 4-2 3-4 4-3. 


FIHpptni det Stott. 7-5. 7-4 (7-4). 


Stefan Edbeni (1). Sw ede n , det Rknord 
MatuszewNcl U A. 4-4 44. 7-5: Aaron KrlOc- 
steln (41, U Am dot Pete Somsrofc Ui.7-44^: 
Joy B er oe r (SI, Ui, dot. Tim Mayotte (3>. 
U&,def.7-4 <7-31,7-5; John McEnroe (2), US- 
def. Todd Wttsken CBJ. UJL 4-1. 40. 


League Statistics 


(Throes* Aeo. 11) 
AMERICAN LCAMIE 
MMW 

(MUonai 3S0 aSftats) 
nb r h ft lb hr t 

Kelly, NY 313 SI 107 15 2 4 
Puckett. Mm 4SS 55 155 35 3 7 
Bases. Bao at n w St j 3 
Lanstenktek 3B A»1»n 1 3 
ADavlLSoa 340 5811210 1 12 
SCX NY 443 44 151 11 2 4 

YBUflt.MII 4« 73 144 30 4 14 

mh Tax an 4i 12) 37 i is 

Sierra. Tn 449 75 142 29 10 » 

Franco. Tn 423 44 133 31 3 13 
GroenwolLBas 397 48 132 31 fl 12 
Browne. CM 418 54 127 21 3 3 
Momnety.NY 454 511317 3 15 
SMtoDOetbOok 3D 22 100)2 1 5 
BrileV, Sea 262 39 78 16 4 11 
Gruber, Ter 424 44 126 W 3 M 
Mcnfa.NY 347 56 102 13 4 3 
H^neWASta 447 49 130 16 6 0 
Montand. Bel 353 39 in 17 0 6 
Ray. Cot MO 43 114 11 3 3 
Calderon. CM 442 40 139 23 6 11 
Joyner. Col 415 55 130 » 1 9 
Gladden, Min 372 40 00 13 1 4 
Bell Tor 425 44 123 31 1 W 


Cote SM SM 41 103 15 3 9 53 365 
Reed, Bos 375 54 99 31 0 1 34 -264 
Tatter, KC 314 38 B3 9 1 1 31 JM 
Urtana»Tor 31B40B4U2337JM 
□White, Col 457 63 120 14 T1 10 48 SO 
Whitaker, Det 373 59 9S 11 18 65 563 
Leonard, Sea 413 54 TOB 15 Oil 73 J62 
ButeMta 280 40 73 11 3 IT 42 .241 
Guillen, CM 465 45 121 16 4 0 37 .260 
LorWaMto 337 45 87 17 0 3 33 .258 
Gcone, Min 339 S07 19 47333S7 
Carter. Cte 464 44 119 37 435 7B» 

GOBtrLMM 436 56 709 » ID St JSt 

Parrish, Cot 314 41 80 11 1 U 44 JS3 
BraftICC 292 40 74 14 1 8 44 JS3 
GaUeaa,Oak M » 71 11 1 1 B2B 
Prasiey.Sec 321 39 B1 14 D 11 39 sn 
Jovtar.Oek 271 34 40 II 3 1 21 SSi 
Espy. Tex 347 S3 92 8 4 3 23 251 
WorthkiatavBI 357 41 89 30 0 10 SS J49 
B rows. MU 406 60 101 S 3 13 54 249 
SnefHeid.MlI 211 3077130429JUI 
□HendersrvOk mnUHiS 3* ssOU 
Pettis. Det 280 51 49 4 5 1 1 ,214 

PhUlteDOk 313 31 77 12 4 4 31 .2*4 
Buecheie. Tex 368 44 90 14 2 11 44 JW 
SufhtttMB 320 24 73 8 4 4 41 244 
NewiHOttMfn 296 <3 72 15 2 0 28 30 

BMpketvBal 278 27 47 10 2 2 25.241 

FWtUtc. KC 311 « 75 14 0 8 28 241 

Fernandez. Tor 398 «3 94 17 2 I 44 341 
neteticr.QU 362 51 B7 IS 1 0 25 £40 
Schofield, Cal 385 41 68 11 2 4 26 3X 
Barfield, NY 364 58 87 14 019 51-238 
Trammed, Det 33741 80 13 2 4 29.217 
Lem. Dai 332 38 71 15 1 5 34 525 
McGwire, Ook 345 47 81 11 0 20 44 485 
HowlLCal 327 44 76 11 3 17 40 332 
Petmiaao w » it s 0 i U2» 
Snyder, Oe 354 38 J1110M49229 
Deer. MU 398 479115 3 25 43 529 

UicavtBfkcTex 324 34 74 19 4 14 44 28 
VHaueLSoo 385 38 44 4 3 1 16 325 
LVTWV Dot 262 30 57 7 1 6 29 JIB 
MaMfcv.Tor 337 51 73 13 3 9 32 314 
BAnderenV Bal 357 43 53 12 2 4 14 206 

POeMbb 

(Mtahtuna H taataas pltcaeffl 

w I in k bh so era 
Btrieve*, Coi 11 S 173.1 19 30 95 225 

Moore, Oak 15 4 1740 134 59 130 2JB 

CeruttLTor 9 5 154.1 19 38 M 227 

Floloy.au 13 8 W U 141 41 136 251 

Bate Mil 12 7 1810 147 36 133 249 

SaberhasraKC 13 S 173.1 IS 31 134 243 

SwindeiLOe « 3 1540 135 38 MB 249 

Gordon. KC 13 4 1040 47 S3 108 177 
McCcskllLCal » 6 M«fl 137 40 £7 231 


BafteOe 
GB»on, Det 
Morris, Del 
Hawkbts, NY 
LeHxandT, KC 
Rowley. Min 
Hough, Tex 
□avfs. Oak 
HRIegDi, ChJ 
Sum Sea 
Rsim.MII 
Dotson. CM 

MPtna, CM 
B Witt, Tex 
Sdmkft, Bat 

August Mil 

LOPOMLNY 


4 7 911 96 
2 8 1111 1B9 

2 9 no TO 
U 11 157.1 173 

5 10 1430 147 

5 10 1310 19 

7 11 1310 121 
12 5 19*0 122 

i t tuna 

6 3 920 110 

8 6 11M 144 

3 6 892 110 

7 a 127.7 13) 

9 10 1430 U3 
I 12 I960 169 
9 11 1M2 139 
6 9 1132 146 


36 38 49 
49 59 457 
M 65 450 
55 68 453 
48 9 4J8 
53 58 457 

70 72 4JB 
<7 40 *92 
44 9 453 
30 32 459 
24 34 504 
40 29 5.13 
42 99 516 
O 1T4 5J5 
30 37 543 

44 48 149 

45 51 154 


SStaMntts 

McEnroe dot KrtcksMn, 6-3. 7-4 (Ml; 
Berger def. EdMn. 6-4, 6-2. 


1. Nigel Mansell, Britain, Ferrer). 1 hour. 
49:3859 minutes, overage mtd 167.177 

km/h 

2. Ayrton Senna, Brazil. McLaren Honda, 
1:904617 

X Thierry Boutsen. Betalum, williams Re- 
aauH. VJD.17M* 

4 Alain Pros!. France. McLaren Honda, 
1:971837 

5. Eddie Otoever, U5- Arrows Ford, 
V5L2U56 

A Nelson PMuet Brazil, Lotas Judd 
1:950407 

7. Alex Coffl. Italy. Dal taro Ford. 1^102075 

A Emonue l e Pirra, Italy, B enetton Ford, at 
one lap 

9. Jean AJesL Franco. Tyrrell FortL ot one lap 

10- Derek WarwtcX. Britain, Arrows Fora, ot 
one Ian. 

Driver Staadhigs 

1- Prost, 54 points; 2. Senna, 42; X Mansell. 

33; A Rlceardo Patrese, Italy. 25; 5 Boutsen. 

17. 


(la West Oro a e A New Jersey) 


Brad Odbert. (2), U5. det Ramesti Krtstv- 
non. (8). India. 5-7. 62. 4-2; Jim Courier. (4), 
dot, Jtm Oratta, U^-7-S.Wl; Jason Stat- 
tenbera, Australia del. TImOovovaaui.6- 
1,6-3; Oats Batlev, Brlttaru deC. Mhce Brawn, 
U5, 4-3,35. 6a 


PGA Championship 


Gilbert del. Courier, 4-2, 40; Stoltenbero 
(ML BaltaV, 64. 6-3. 


WOMSITS TOURNAMENT 
(in M neb ettan Brack, CoUfonUa) 


DUTCH FIRST DIVISlOtt 
FC Utrecht X Fevcnoard 0 
FC Volendam 1. Haarlem 0 
RKC 3. FC GrantaMn l 
MW 2, wiuem II 1 
FC Twente U ftodn JC I 
Sparta Rot t erdam 1. NEC 2 
FC Den Hooo R A tax 4 
Vlteta* 1, Fortune Stttard 1 

FRENCH FIRST DIVISION 
Coen 1, Monaco 1 
L0!e a. Bordeaux 1 
Meal Lyon 3 
Montpemor ), Auxerro D 
Nice 1, Marseille 1 
Rodna Parts 2. Mulhouse 1 
St Etienne 1. Parts St Germabt 2 
Sadwux 3, Cannes a 
Teuton 2 Brest 0 
Togteutt 1, Nantes 1 

WEST GERMAN FIRST DIVISION 
Kolscrsiauteni 5. Kprisrutw 1 
BarsT Leverkusen ft gorussta Moo n e M og* 
hxtaocn 0 

Bayer Uerdtnaen 2, PC Catesne 3 
vfB Slutiaart 1. SV WtaUhof Monnhehn 0 
y t ord e r Bremen X Bonssto Dertmund 8 
VtL Bectaen X Korntxiraer SV 1 
FC St Ptajil a FC Nurambera 1 

WORLD CUP QUALIFYING 
Kenya l, Liberia 0 
Esypt 1. Malawi 0 
Zaira 1. Zambia o 
Ivory Coast 5. Zimbabwe 0 
Gatxxi 1. Cameroon 2 


Go trWaSabatim l2),Arventlna,det. Coto- 
rt no Undavfst (81. Sweden, BX 64; Zina Gar- 
risen (31, UJ. dti Nattnito Taatat H2). 
France, 6-4. 6-2; Pam Shrtvor (4), UA, det. 
Mary Joe F ar nondaz (5), U&. 43, 4-t; Mar- 
tino Navrefltova (17, UJLdef. HanoMondlF 
kov« (7), Australia 7-5, 44. 


SomtfiaaH 

Navratttora del Gorrlson, 4-1,44; SabaHnl 
«*rf. Shrtrar, 6-4 6-Z 


CYCLING 


World Cup 


Remit ot Ike m kH o mter Son Seoastiftn 
Grand Prix race, ef With tas of MWetMCUa 
Satordar. to Sat Sabasttan, Spain: 
t. Gerhard Zearabllok (Austria) 6 hours, 26 
minute 18 seconds. 2 Francisco Aiiisauera 
(Spain) at 2:85. 1 Tony Ram Inner (Switzer- 
keel) 2:05,4. Chorty MaHet (Franco) 1:09, 5. 
Mosrro Rodriguez (Spain) 2:09. 


world Cop Overall Stoidtoas 
I. Sean Kelly (Ireland) 36 PtvZ Frans Mcn- 
wi (mihertotaSi 23, a Edwtg van Hoor- 
danek (Betalum) 30. 4. Mottot 19. 5. Herman 
Prison (Betalum) 19. 


ENGLAND VS. AUSTRALIA 
(la NeHtonkem, Enntood, Dot ASaiwflay) 
lit Innings: Australia 4034 (declared): 
England 2440. 


x-MIke Rekt 

6647-70-303 

x-Dove RvmmeHs 

•84949-206 

x-Scott Hoch 

69-69-69 — 207 

x-enrts Perry 

67-70-70-207 

x-CrnlB Stadler 

71-66-72— 207 

leao Aokl 

72-71-65—208 

x-Seve Ballesteros 

?2-i^64 — 30* 

x -Curtis Strange 

70-68-70—208 

x-Loonard Thomason 

66-69-73— MB 

x-lgn Woosnam 

68-78-70-200 

x-Pavne Stewart 

74-66-6*— 209 

xwMflce Sullivan 

744447-209 

x-jlm GoUoDher. Jr. 

73-69-66-210 

x-Tom Watson 

67-69-74-210 

x-Mark WtoOft 

71-7840—210 

x-Andy Bean 

7847-74—211 

Howard Twffty 

72-7148-41! 

«- Tommy Armour III 

7849-73-212 

v-Ioti Baker-Finch 

7448-70-212 

x-Brad Bryant 

7878-72-312 

x-Ban Crenshaw 

4872-73-212 

Nick FaMO 

787849-212 

*-Efl Fieri 

7847-75-213 

x-Tom Kite 

47-73-73— 212 

Larry Min 

7871-48-212 

Greg Norman 

74-71-47-212 

x -Loren Roberts 

49-71-73-912 

x-TIm Simnsan 

69-7873-212 

x-Brian Tennyson 

71-69-72-212 

Chip Beck 

7871-49—213 

x-BIK Britton 

7547-71— -213 

x-Davld Edwards 

69-72-73-213 

David Frost 

7874-69-213 

Buddy Gardner 

72-71-70-913 

x-Mike Hubert 

787172-213 

x-Peter Jacobson 

787873-213 

Bob LOOT 

734949-2)3 

Blaine MeCrtnaer 

71-7878-213 

Lorry Nelson 

71-7448—213 

x-jack Nkkiaus 

6872.73-313 

x-Dan Pouter 

7871-72— 213 

Raymond Fiord 

7871-70 — 214 

Davis Lave III 

7349-72-211 

x-Dan Pohl 

71-49-74— 214 

A-Nlck Price 

7872-72-314 

Jeff ShmiOTi 

787849 — 214 

v-Deug Tawed 

J34872— 2M 


Arnold Palmer, 59. who finished 
off an embarrassing third-round 81 
early Sunday morning, came back 
with a 70 in ihe afternoon. 

He responded to a standing ova- 
tion around the 18th green — “the 
greatest I’ve had. and Tve had 
some," he said — with a 25-foot, 
downhill birdie putt that enabled 
him to complete the tournament at 
293, five over par. 

Jack Nicklaus, a five-time Din- 


ner of this title, matched par 72 
over the final 18 boles and finished 


over the final 18 boles and finished 
at three-under 285. 

On Saturday, Reid was among 
the 39 playera stranded on the 
course when a violent thunder- 
storm forced an overnight suspen- 
sion. 

He returned at daylight Sunday 


morning, played nine boles in par 
36 and finished off a two-under-par 


36 and finished off a two-under-par 
70 on a course still spotted by pud- 
dles of water. 

Rod. who west through 11 sea- 
sons of PGA Tour play before scor- 
ing his first victory in 1988, com- 
pleted 54 holes at 203, 13 under 
par. 

“Playing nine holes today, be- 
fore going to tbe last round, could 
be an advantage," Reid had said. 
“It’s like a warm-up." 

Reid readily admitted to ner- 
vousness going into the final 18 
holes. 

“You always have butterflies in 
your stomadC" be said, “but these 
butterflies are playing hockey." 


2 World Records 
Nearly Fallata 
Dutch Track Meet 


The Assoaaxed Pros 

HENGELO, Tbe Netherlands 
— Said Aouita of Morocco came 
within just over a second of break- 
ing his world record in the men’s 
1,500 meters in an international 
trade meet here on Sunday, cover- 
ing the distance in three minutes, 
30.63 seconds. 

Another world record, in the 
800-meter relay, also was nearly 
broken, by a US. relay team from 
the Santa Monica Track Qob fea- 
turing Leroy Burdl, Floyd Heard, 
Cari Lewis and Joe DeLoach. The 
team finished in 1:20.43, just off 
the 1978 world record of 1:2026, 
which was set by a Umveraity of 
Southern Califo rnia trawl 

Aouita mam tamed a world-re- 
cord pace until more than two- 
thirds through the race, But in the 
last few hundred meters, the Mo- 
roccan, ufro set the world record of 
3:29.46 four years ago, faded 
slightly. 

Even a surging sprint by Lewis 
could not save the Santa Monica 
squad's attempt, which failed 
mainly because of a fumbled hand 
aver of the baton by Head. 

Santa Monica's B team, consist- 
ing of Kfike Marsh, Danny Everett, 
Mark Witherspoon and Gletus 
dark, finished m 1:22.07, while a 
Dutch team was third in 1:24.55. 


BASEBALL 
American Laoow 

CALIFORNIA — Pul Dick Scholl old, short- 
stop, on 71 -day disabled list. Bought contract 
at B obbv Rose. InfMder. from Midland. Texas 
League. 

Haiku H ri i to ftnim 

MONTREAL — Activated Tam Foley, Irv 
Hetaer, tram 15-day disabled list. Sent Jett 
Hvaon, tafleMer, to JndJOnaPOfJs. American 
Association. 

BASKETBALL 

Nattoatt Basketball Association 

NEW JERSEY— Named wniis Reed, ooo- 
cfc at Vleff president of basketball and busi- 
ness develop me nt 




World Cup 


Complete graded scores Sunday after tfea 
reliHletared iWrd round of me STJ mnuoa 
nst PSA CfKHnpfenfttn an tto 7,H7taaitt 
par-72 Kemper Lakes GoH ctab coarse la 
Hawthorn Woods, 1 1 tools Oc-comptoted third 
round Suodov): 


MIN'S SLALOM 
(Satonftnr la Throdtn, Australia} 

1. Armln Bittner, West Germany. (1 minute, 
0252 ieconds-9741 seconds) 2:01.93 

2. Ole Kristian Funxeth, Norway. (1:D34fr 
5859) 2:0124 

1 Bernhard Gotten. Austria, (1 :8UMM7) 
MU 

A Thames Stangasslnaor. Austria, (1 :C3J4- 
97401 2:8280 

S. Marc GlrardeilL Luxembourg. 11:0233- 
5949) 2:0251 


US 

OPEN 



Aug. 28— SepL 10 

OFRCIAL TIMER 



Li 
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LANGUAGE 


Chabrol Exploring Henry Miller’s Paris whaddya Think About Guma? 


By Clyde Haberman 

New York Times Service 

R OME — He looked like a stereotypi- 
cal bookkeeper who had wandered by 
mistake into a bordello, tins round-shoul- 
dered, graying man with a paunch and a 
pipe, poking mildly around a room run 
amok with flocked red wallpaper, bright 
flowers and a picture collection numbmgly 
repetitive with aging photographs of ex- 
posed women. 

Actually, it was Claude Chabrol explor- 


! French director had tried to capture 
the spirit — and the flesh — of a luxurious 

brothel as a centerpiece for what he calls a 

not-too-faithful rendering of “Quiet Days 
in Cbchy Hemy Miller’s reminiscence 
about his sex-laraed days in Paris of the 
1930s. 

“I wanted to make a film about sex,” 
Chabrol said before shooting got under 
way one recent afternoon. “I’ve made 40 
films, and I’ve never dealt with the subject. 
I’ve spoken of it before, but it was never sex 
alone. In this it is purely sex. But 
happy sex, not sad, not with problems.” 

The same, apparently, cannot be said of 
the Miller book, a slender volume, not well 
known in the United States, in which the 
author does not often emerge from be- 
tween the sheets except to catch his breath. 

Chabrol, in his verson, has thrown in 
some of the political turmoil that buffcxed 
the Hitler-menaced Europe of the time 
and, he says, be has cleaned up the rougher 
spots. “It’s a dirty book,” he said. “But it’s 
a beautiful little book. In Europe, it’s one 
of the best known of Miller's books, I think 
because it's very dirty. It's almost a porno- 
graphic book.” 

“Miller always tried to transform reali- 
ty,” he explained. “In this book, he tried to 
trash it, and I didn't like that. They were 
not very rich then, but in none of the other 
books do we see him looking in the garbage 
for something to eat. Yecch. I don’t like 
that. So if he changed truth, I can change it 
the other way, and it's why I chose almost 
voluptuous sets. It’s too luxurious for the 
reality, but it's not so different from the 
truth than the way be did it coming from 
the other direction.” 

“Clichy Days,” which is scheduled to be 
released in the United States early next 
year, is a good example of the multination- 
al nature of mories these days. At a pro- 
jected cost of S7 million, it is being filmed 
mainly at the Cinedtta studios in Rome. 
Its co-producers are Italian, American, 
French and German. 

Because the American audience is an 
important target, the movie’s lan g ua g e is 
English, but the screenwriters of credit art 
Chabrol and an Italian, Ugo Leonzio. 

One of the actresses, who plays a one- 



Claude Chabrol oo the set of “Cfichy Days,” a film about “happy sex.’ 


legged prostitute, is Stephanc Andran, who 
was married to the director when she 
starred in some of his bigger successes of 
the 1960s and early 1970s. including "Les 
Biches," “La Femme Icildae - zza “Le 
Boucher ” (His pMScai wife, Aurora, is Ms 
script assistant.) 

But the central figure is an American 
actor, Andrew McCarthy, who plays Hen- 
ry Miller. For McCarthy, the role is a 
decided change fr” air '“'-pr'i :r:l5 in 
movies like “St tin;: 7 : Trr iro 'Trciiv 
in Pink.” At the age of 26, he a bn 
young to play Miller, who was bom in 1891 
and was in his 40s when he explored the 
bordellos of Paris. But the actor says the 
age gap does not worry Chabrol, so there is 
no reason it should both” birr-. 

"I asked Ciubroi \jc- 3L i : -' ]:z : : 'cL "and 
be answered, ‘Andrew, tmtii today is not 
truth tomorrow.’” 


This is not the first time that Chabrol has 
filmed in English, a lan guage of which he 
has good command. One previous effort, a 
movie of 1976 called “The Twist," proved 
to be “the worst film of the century," he 
said. The Miller film is bound to be far 
better, he insisted, if only because “I think 
I've improved a little my way of fihnmg.” 

“About 10 or Uyearsago, Ibegantobe 
bored a little,” Chabrol said. “Suddenly, 
three or four years ago, I liked filming, 
really, even more deeply than before. Be- 
fore, the camera was always a little fright- 
ening. Now, I'm not afraid at alL It’s like a 
friend." 

Milkr wrote the book in 1940 after he 
returned to New York. City from France, 
and rewrote it in 1956. As with other works 
of his. it was published first in France and 
banned in the United States until the mid- 
1960s- “Miller had a very strong readership 


Dtwrflo Brapon/Agnia Oawso 


in France when I was young,” said Cha- 
brol, 59, adding that he has long had an 
interest in the expatriate life of Americans 
in Paris during the 1920s and 1930s. 

“The French are very proud because 
they were his first editors," he said. “The 
French have a very pretentious character. 
They said, *We were the first.’ When they 
are the first, they are happy." 

Despite the strong sexual em phasis, die 
director doubts that the United States 
movie-code enforcers will give “Chchy 
Days” an X rating. “It's not pornographic 
at all,” he said. “It’s not false. It’s not 
perverse. It’s not violent." 

Nor, Chabrol added, does he worry that 
some critics might dismiss him as a man of 
years who has fallen suddenly into a belat- 
ed midlife crisis. “My God. The sex crisis 
begins when you are born. You don’t have 


By William Satire 

New York Tima Service 

W ASHINGTON — "Guma 
(sometimes goww) is epidem- 
ic in spoken English," reads a post- 
card from John Jakes, the novelist 
“I hear it in everyday conversation 
(my own included, alas). I hear it 
from esteemed TV commentators. 
It win be in the dictionary soon.” 
The English words are fpingta, 
but people have been running those 
words together for a long tune. In 
Scotland, citations of gonna and 
gauma date back to 1806, and in 
the United Slates we have the nov- 
elist Oarence Edward MuIfonTs 
use in a. 1913 Hopaloog Cassidy 
story: “Yo’re gonna get a good 
lickin’.” 

Readers other than Jakes have 
asked, “Whaddya t hink about 
this?” I say, “Gimme a break." 

Today’s epidemic of elision was 
helped along by those of us who 
wnte fiction. In “North and 
South,” Jakes is careful to keep his 
elisions within quo tation marks: 
“I’m sure, Cap’n,* says a farmer in 
Ms novel, ana a stevedore cans a 

S soldier a “sojer boy.” That’s 
e novelists writing dialogue 
like to convey the soujmS made by 
their characters. 

Stephen Crane, in Ms “Maggie, a 
Giri of the Streets” in 189oTpio- 
necred wanna in literature with “I 
didn' w anna give 'im no stuff.” 
Every novelist has to work out 
the problem of dialect in dialogue. 
Does the author show disrespect 
for the characters, or racial or re&- 
gious or social bias, by portraying 
their speech as it really is? Does the 
author insult readers by forcing 
them to read the transcribed dia- 
lect, rather than hint at K at first 
and then let readers do their own 
transpositions as they go along? 

I ought to point this out: if you 
mentally pronounce what you read, 
then you probably pronounced the 
words ought to at the start at this 
sentence as “oughta"; most of us 
do, except when the two words end 
the sentence, at which point we do 
what we ought to. (You probably 
pronounced that concluding to as a 
clear “to" and not as an elided 
schwa.) 

That means that novelists need 
not always specify exactly the way 
their characters sound; authors of- 
ten depend on readers to supply the 
elisions, as well as the dropped g’s. 
in their own heads. 

We come now to the first issue of 


elision: do writers contribute to ev- 
erybody’s stoppmess in TOech by 
recording the sounds of speech, 
thereby legitimizing the elided 
words by giving them a spelling? I 
drink not; the Yankee dialect yep is 
one word, the New York yep is 
another, and the standard English 
word yet does not flavorfully repre- 
sent either. 

The second issue is this: outside 
of quoted dialogue, should we 
make an effort to resist the trend 
toward rfi-wm, accelerated by the 

spelling-out of the melded words? I 
min If so; to some degree in speech, 
and to a much greater degree in the 
written word, we ought to, not 
oughta , give crisp clarity a shoe 

Henceforth, I will eschew such 
observations as I dunno in my 
prose; it not only contributes to the 
legitimization of elision, but also 
it’s cutesy. I have a highly literate, 
articulate readership and can de- 
pend on them, when they see “1 
don’t know” to internally mumble 
I dunno. 

□ 

In some instances, elision creates 
a useful word. Take the burgeoning 
wannabe, anew noun and adjective, 
which is the would-be replacement 
for would-be. 

Donald Trump was described by 
the new nawrine 7 Days as “the 
wannabe airline tnoguL In The 
New York Tunes, Michael Gross 
wrote of money spent on clothing 
“by people surfers call 'wannabes. 
They don't surf but they want to, so 
they dress the pail.” A frequent us- 
ages far imitative augers is “Madon- 
na wannabes." And The Christian 
Science Monitor asked: “Do some 
‘Made nationalists' have their own 


nabes — tight-skinned Macks who 
allegedly 'wanna be' like whites?" 

The new word implies more mas- 
tent yearning than would-be, and 
usually has a connotation less dis- 
honest than imitation, bogus, sham; 
it is never to be confused with unre- 
al, which has a dialect sense of “ter- 
rific." In the synonymy of those ho- 
pefuls waiting in the wings, wannabe 
is eager to force its way in. In a 
recent New York Times review of 
“When Harry Met Sally . . 
Caxyn James put down the film as 
“a perfectly pleasant Woody Allen 
wannabe, fuD of «miwl romance.” 

! tried out the plural of wannabe 
not long ago, describing the Wash- 
ington Establishment as “an amal- 
gam of officeholders, power bro- 


kers. wannabies, ustabiei 
think tankers and a iMjonofw^ 
weary thumbsudcers/ln this fan 
I amended the spelling to mwbS! 
hies; to get the ee sound ef tfe 
plural, which may be doubtful ^ 
wannabes. 


the only pasan who noticed wrote 
that we did not need “neotogsaic 

wannabes. "(I still say that locks 14 c 

wart nabes, or pale neighborhood 
theaters, but I withdraw my sugg». 
[ion: the plural is wannabes, Sdar. 
that analogy, the klesrweni forfeit 

beats is uswbes.) 

ci 

A dispute was begun recoMy fo. 
tween President Bush and Gavauor 
Mario Cuomo about die accurate 
quotation of (he philosopher Woody 

The president quoted Mm as say. 
in g, “Ninety percent of life is jig 


er assured me that Bush has xt*& 
that referenc e frequently; it’s ore of 
those things (hat get snide in a pub- 
lic speaker’s head and he newr 
needs prompting to use it.) The gw- 
emor, in Ms equally frequent nw 
over the years, says, “MostofBea 
just a matter of showing up," and 
the expression in a sdf-hqp best 
seller is “Eighty percent of success it 
showing up.” •-•••! 

Readers were promised drat cferi- 
fkation of this seminal 
would be sought from (he author, 
Alim has responded to my query. 

“The quote you refer tor ADen 
writes, “is a quote of mine w&ch 
occurred during an interview while 
we were discussing advice to young 
writers, and more specifically young 
playwrights. 

“My observation was that once a 
person actually completed a play or 
a novel he was wdl on Ms way to 
getting it produced or pubfishsd, n 

wScMefl me theframi^iao^is^ 
write, but who Strike out on thevay 
first level and indeed never write tin 
[day or book. 

“In the midst of the amversitkn. 
as I'm now trying to recall it, I did 
say that 80 percent of success it 
showing up." 


“The figure seems high to me to- 
day," Allen says, “but I know it w® 
more than 60 and the extra syllable 
in 70 ruins the rhythm of the quote, 
so I think we should let it stand at 
80." 

.Vtv York Times Seme r 
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SCENARIOS FOR CHANGE IN EUROPE 


A Major New Conference 
Co-sponsored by the 
International Herald Tribune 
and 

J. Walter Thompson Europe 
ROME, NOVEMBER 2 and 3, 1 989 


(lx. 1 75.1 llj-and rite, 

ACCESS M LYONS 
Tor y Cre dit Lyaman. 129 rue Sarviort 
69003 Lyore. Trijlfl 78 63 67 77 
Book now by pbeaa writ aaffil eori 
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The International Herald Tribune 
and J. Walter Thompson Europe have 
designed a unique two day conference: 
addressing the key areas of change v 
that will affect all aspects of life 
as we approach the 21st century. 

Themes under discussion will 
include, among others: 


THE DEMOGRAPHIC REVOLUTION 


LIVING WITH TECHNOLOGY 


THE ENVIRONMENTAL CHALLENGE 


ECONOMIC & POLITICAL SCENARIOS 
THE FUTURE OF WORK r 


PEOPLE AND THEIR MONEY 
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